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Memo Stirs Doubts

On Bush Statements

On Contra Supplies
By David Hoffman

and Walter Pincus
Washington Post Service

The documents also show thata
chronology published last Decem-
ber by the vice president’s office,

which Mr. Bush said was “full dis-WASHINGTON — A briefing
™ ™ «*“

«martndum plated vS 811(1

president George Mi last year Wth

^ that aformerOA agent was to
“r-Kodrigaez.

meet withMm about the secret net- Officials said Tuesday that there
work to supply the Nicaraguan to- was another document ptso ««*«£
beta at a tone when Congress had doubt on statements by DonaldP
barred mffitary aid to the rebds, Gregg, afoanerOA agent and Mr!
according todoenments madepub- Bush's national security adviser

- fie Tuesday. that he had not dinew^d the ooth
Me. Bush, the fronl-rnimer for tras with Mr. Rodriguez until An-

die Republican presidential nomi- gust 1986.
Ration, Jbas said he never

StaS’dtoS'S: Vice Presidem^Busfa'lo

Saimid J. Watson, a national seen- Mp theSalvadoran Air Force fight

Mr- B«h, in J*m*y «*
iImw m D^k<. Tysoartera visit tocontra campsm Documents and ienfnvmv fmm

George Bash

gnez was sari to El Salvador in
1985 with assistance from Mr.
Gregg and Vke President Bush to

nfficeonMwlfrSsfi.
Hondnmm winch the oolood re- the Iran-contra hearings have

• On Tuesday, for the first time. ^ to “PPty problems faced by shown that Mr. Rodriguezwas also

documents and sworn depositions
™cantras. The officials said Mr. recruited by lieutenant Colonel

-Hut* public by the
GreB8 wrote m longhand m the Oliver L. North, then an the Na-

Bommmees investigating the Iran-

"Fdix wooM a8ree with tumal Security Council staff, to

contra, affair directly conflicted bdp in the secret contra supply

«ith the statements by Mr. Bush Mr. Rodriguez, a veteran of the
naŝ aos

y
^oriring from the Bo-

in Mr. Bush’s

January 3eftist™5ar»mts that
amps in Documents and testimony from
Load re- the Iran-contra hearings have
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with the stauanents by Mr. Bush Mr. Rodriguez, a veteran of the
DBSaon? wonan8 rrom me uo-

and his staff that theydid notknow Bay of KgsJm said he is a dose pango air base near San Salvador.

Mr. Rodriguez’s activities. friend of Mr. Gregg. Mr. Rodri- See BUSH, Page 7

Argentina’s PoliticalLandscape Shifts

Opposition GainsMayForce Alfonsin toReshape Polky
By Bradley Graham political affiance with center-right reported later that all ministers had
Washington Post Service parties, although the tightening of submitted their resignations for the

. BUENOS AIRES — The stun- economic measures that probably president’s conaderation.

2MJJT•£*£?S2i^? SfiafSt
h **° fimght

'niere was broad agreement
the Wow dealt Ereadent RafilAt pofijcal nata.

• am0Dg mmnherc Sfonrin’s
jnsitfs centristpartym thisweek^s _pie scope of theftnmirt victory

party and opposition leaders that
national dectioos have shoved this had not hem foreseen by opaaoa

dBedanreSfa showed discon-
masceni democracy mto a new *ngy*-

tent with the government’s eco-
i »nn rl /vf vtAldsmil niiiiariwnbf ITV TUlVliliW ttVWWTl^nt /Hm. ®
renascent democracy into a new surveys.

mxnjt.nss

n VOYAGES

dn# Wvt '-TT
- 'll 1

period of political uncertainty. The pro-labor movement
But politicians and cannnenla- torcd more than two-thirds c

ton said that the democratic pro- 1 '

cess had beat strengthened by die MEWS ANALYSIS
T,»

,
vote, which gave greater stakes in 1

Monthly inflation figures have—-—- the system to the opposition'— country’s 22 governorships and jumped into the donble-digit range

both the reformed center-left Per- substantially increased its repre- in recent weeks, for the first time

nniet movement and the ««»H coir scnlatioa in Congress at the ex- since nrid-1985. Real incomes are

ter-right Democratic Center P«»erf Mr. Alfbnsfn’s Radical eroding, and the national trade im-0 ^ * - *T_f _ - 1 mm m

r^iAccii

Union.
' Ciwc Uunm. balance has widened, j

De^te policy (fiffeosces te- Ptomist leaden, do4y aligned

** the counriy^ ^werfd^cr
icai graepe* dare mdfcaflcns - ViS, umons, have been Wetttaadmg a

Mr.'ABbmta* Radkal CSm m’« poBKri <**>, Alfornfa.

Union muht sedc same form of ma un^er pressure to revamp his
Bat Mr. ABonrftf* Radical Croc myoauau map, Mn Aueman-

Union might seek seme form of wa* un̂ er pressure to revamp his

coalition with the newly idnvjgp- nearly four-year-old govemmeat.

rated Peranists.

Antonio Trooooli, ministerofthe

especially its economic policy.

^ Vi <r>*
**•**: =^-*

t {WtW <M Ww

MHtoiiWOn-

...
7“ interior and aveteran Radicalpdi- ^yw^aoiiorimiristaiandpoKt-

‘.LlllZl tidan. saidMonday that the Ptton- 1681 adviscnt Local news agencies

. istswoald“shareinthe admmistra- - -

. “ But as the parties look toward

/ f- presidential elections in 1989, it \s

W unclear whether the Peronisti real-

ly wam a.power-sharing arrange-

ment or whether the Radicals
would accede to the opposition’s

.k. 'if:-; oonditiona.

*1 drink ifs imKkdy we?D join
• 1 : the government,’’ said Guido di

Telia, a senior Peramst economist
" dected to Congress. “Wtfll pot for-

paae1 wardcoocfitions thatwould make it

"
impracticaL”

?0R MK Instead, Mr. di Telia predicted,

CLASSIFY
Alfomdn may tty to fonn a

sod£l programs pobfic works
The Argentine leader spent die L vr.

Published With The New York Times and Tbe Washington Post

** PARIS, WEDNESDAY, SEPTEMBER 9, 1987

The Two Kims:
OnlyNameand
GoalAreSame

By Gyde Haberman
New York Times Service

SEOUL — They are nearly always lumped
together as the two Kims, but they could not be
more different

Kim Das Jung, the one bettor known to non-
Koreans, is an intense man of humble back-

ground, mildly ascetic in manner. Kim Young
Sam, by contrast, is an easygoing man born to

comfort, imabashed in his enjoyment of a good
meal and pleasant surroundings.

Kim Dae Jung is a pnHHwki theorist stem-
winding orator. Kim Young Sam is a political

pragmatist Karlfmnm deal-maker. Kim Dae
Jong h«« a penchant for tnflftmiruifnry remarks
that set the country’s imhtary-mstalled govern-
ment to fidgeting. lGm Young watches his

words carefully and tries to avoid provocation.

About all *Kqt they share is toe «mimn^
— ihat, ariij a decades-old desire to bftTOrw
president, winch hac hwi rridndled »gatn

and threatens to add new divisiveDess to South*
Korea’s already unsettled politics.

For opposition forces, a full-scale rivalry that

has broken out between the two Kims sad their

factions is a worrisome development as they look
to oust the present government in presidential

elections to be hrfH in December.

without'debaie on its candidate^Roh Tae Woa
The main exposition group, toe Reunification

Democratic Party, is suretopick one of the Kims.
But which one wfil be chosen is tmdear, and as

time passes the oonqietiiion between them grows
more intense and the nastiness between their

factions more obvious.

Boto men insist—with a trace of weariness as

the question arises far the lJJOOth thm* that

despite their ambitions they will unite behind a
erngfc candidate, no matter winch Kim it toms
out to be.

The Kims have been tbe political opposition’s

dominant figures for mare than 20 years. Their

rivalry is deqily rooted. In 1980, after the assassi-

nation of Preadeut Bark fTmng Hee, toe frac-

tiousness turned to disaster. Militarymm led by -

General Chnn Doo Hwan, who is now president,

used the squabbling as an excuse to stage a coup,
anil fliwi fn wirtail pixrannal fiberticS »nH p/xHtir-al

freedom drastically.

Now, as gemimn presidential elections are

about to be odd for the first time in 16 years, the
Ktma insist that they are not about to repeat

mistakes of the past

But dd ways die hard. Many Koreans, espe-

cially in the opposition, worry that bothmenmay
choose in the end to run. That, dissidents fear;

would lead to a ruinous split in the anti-govern-

ment vote and allow Mr. Roh to sail easfiy to

power, assuming that tbejmlitarydoewaot tire qf

it ail and stepm before an' rirctfnn can even be
bid.

Privately, senior people on Kim Young Sam’s

side let outsiders know that they do not think

Kim DaeJungcould be elected, or even nominalr

See KOREA, Page 7 .
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bdp in the secret contra si

missions, working from tbe

among members of Mr. Alfonrin’s

non&C maimyment The PerOQiSt

victor, Antonio Cafiero, called it a

“pumdmunl vote."
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tina’s S54 hiffion foreign debt, say-

ing that the funds should be spent

and industrial derdqnneDL Mr.

See DEFEAT, Page 7
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Kim Dae Jong, a South Kwean opposition leader, weeping in Kwangju on
Tuesday at the graves of victims killed in an uprising against the
government in 1980. Itwas Iris first visit in 16 years to his native province.
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Ediiopia Seeks

More FoodAid
ADDIS ABABA, Ethiopia

(AP)— Ethiopia has asked do-

nor nations and relief agencies

for around a million tons of

emergency food aid far next

year, toe UB. cbargfc d’affaires,

James Cheek, said Tuesday.

Some rdsef officials say that

because of drought, harvests in

some areas of Ethiopia could be

% bad tins year asm 1984, toe

first year of catastrophic
i

drought and famine that by'

.1986 had killed an estimated 1

naffion people:

Mr. Check said diplomatic

nusaous in Addis Ababa had

;

received letters from tbe gov-

ernment asking for 950,000
aiesric tons of food aid. Donors
pledged 500,000 tons for 1987.

Danish Left Gains butAppears Short GiinaFining

Ofa Majority in Early Poll Results Foreigners in

Compiled by Ow StaffFrom Dispauba Official returns broadcast on the showing three years ago, the initial /i^vayjTo |jv*MV)
roocwTJAonw state television network showed count showed. (teu M-7M tAJxZ’
Compiled bp Or StaffFrom Dispatches Official returns broadcast on the showing three years ago, the miti.il

COPENHAGEN Denmark’s state television network showed count showed.

socialist opposition parties made Mr. Schhiters Conservative Party All the factions in Mr. Schluter’s

grins in Tuesday’s general election dropping by 3 percent to win just coalition lost support, the results

bat seemed to be falling short of under 20 percent of the vote. showed. The trend appeared to

By Daniel Southerland
Washington Post Service
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Iraq Ends

3-Day Lull

In Gulf

Planes Attack

2 Targets Near

Kharg Island
Ctm^iled ty Qw Staff From Dispatches

BAGHDAD — Iraq broke a
three-day lull in attacks on Gulf

slopping with an air strike Tuesday
night on two “large naval targets."

its tenn for oil tankers or merchant
ships, a mflitary spokesman said.

;

The spokesman said the aircraft

had attacked toe vessels at the wait-

ing area east of Iran’s main oil

fcpnmid at Kharg Island and had
returned safely 10 base after scor-

ing an “accurate and effective hit".

Iraq’s last reported attacks hod;

been against two vessels an Satur-
day. Iran lias not hit a shipping
target since Friday, according to

shipping executives.

Information Minister Latif Nas-

sxf al-Jassem told a news confer-,

ence that Iraq would hit Iranian ofl

and economic installations until

Tehran accepted a United Nations
Security Coundl resolution, adopt-
ed July 20. calling for a cease-firem
toe Gulf war.

The Iraqi attack put an end to

expectations by diplomats in Baghr
dad that Iraq would hold off its

raids on Iranian oil routes and;

shipping in toe Gulf during an up-
coming visit by toe UN secretary-

general, Javier Perez de Cufllar, to;

seek a truce implementing the UR
resolution.

A UN spokesman said Mr. P£rez[

de Co611arhad still not set the exact

dates for toe mission but expected
to leave later this week.

Earlier, 12 Japanese orJapanese-

manned ships sailed into tbe Gulf,

ending a five-day suspension of

Japanese shipping.

The suspension began after a
Japanese tanker was attacked last

Wednesday, reportedly by Iran’s

Revolutionary Guards.

Japanese seamen and shipown-

ers lifted the suspension on Gulf
shipping after contacts with Irani-

an and Iraqi diplomats to try to

ensure tbe safety of their vessels.

In Moscow, the Soviet Union
and Iranjoined in condemning the

“imperialist” US. presence in the

Gulf and called for the removal of

aD foreign naval ships.

The statement came during a
meeting between toe Soviet foreign

monster, Eduard A. Shevardnadze,

and the Iranian deputy foreign

minister, Mohammed Larijani.

A Foreign Ministry spokesman,
Gennadi L Gerasimov, said at a
news conference that the meeting
was of “major importance” to toe

Kremlin, a point emphasized by
the high-level access given toe rela-

tivelyjunior Iranian official.

Kuwait’s foreign minister.
Sheikh Sabah al-Ahmad al-Sabah,
arrived in Moscow on Tuesday
leading an Arab League delegation

Democrats„ wfc- hoM. »hh« m BHjSS ul Embassy g **> °«^
to topple the center-right coalition <>« 30 percent, about tbe more votes were tabulated, accord- here warned American citizens . . . ..

of Prime Minister Poul Sdduter. same as in 1984 elections, the early mg to the televised results. Tuesday that foreigners entertain- *J? t

With 69 per cent of the votes returns showed. Mr. Schhiter was attempting to ing Chinese nationals of the oppo-

counted, three left-wing parties But the Socialist People’s Party, became the first leader of the Cod- she sex in their hotel rooms might
Qedh KKhi, and Iraqs foreign

same as in 1984 elections, the early ing to toe televised results,

returns showed. Mr. Schhiter was aitemj

But the Socialist People's Party, become tbe first leader of tj

were forecast to gain 84 seats in the which^ allied to tbe Social Demo- servative Party this century to be be detained by police, interrogated

179-member parliament while Mr.

Moriarty, er of tbe American School of
; declined by nearly 20 percent

Schluter’s four-party coalition had "P a**® 4 percent over its

won 70.
“ "

But Mr. Schhiter said be would __ — m

Panama Unrest Raises
centrist Radical Liboals and toe

gress Parfy^ Pggpg for Canal’s Future
Tf there is not a socialist mqor-

ity, we will not have a socialist _ _ . . . _ .

government," Mr. Scfaluter said. Richard Boudreaux

“This result win nu»*n we cannot dxgda Times Service

have a socialist government We PANAMA CITY — Tbe vio-

crats, won more than 15 percent, elected to a second term,

up more than 4 percent over its (Ratters, AP) ^An^rnportmitnotic* forAmeri-
andria^-^pMttduttoU.S. S?S£too. .

minister, Tariq Aziz.

They were to meet Prime Muris-

Consulate following a seriesc&ma- in Washington, a senior defense
official said that the increased U.S.dents in toe past nto. Pcffice ZteSSd h3have detained a number of foreign-

era who invited Chinese to£ nrariy S70 million this year

hotel rooms.

Western diplOTiats said catizas

and that tbe Pentagon was plan-
ningto ask Congress for extra mon-

By Richard Boudreaux
Lee Angela Times Service

PANAMA CITY — The vio- Dee. 31, 1999.

mil presumably have a cootmna- lence and strikes that have shaken Until then, the United States has

tion of the four-party ccabtion un-
dermuch weaker conditions.”

Panama in tbe last three months
have raisednowconcerns about the

iai o m. tiuu „“.“rsrr t ™zl ey to nurintain to* force.

DeputyDefenreWtaryWD-
Umtod States in 1914, is to pass had to pay fines of op to
mto Panamanian hands at noon on 4000 vuan fJl 0751.

presence m the Gulf region, where

Dec. 31, 1999. But toe toptomab said a fine of ?^ Navy *2? f®
now ^

Until then, the United States has ]0,000 yuanwasinroosed on a
tl

^-
ed’ '"*• 2??m^1

.
bctwe“

nrimarv reszxmsibifitv far toe ca- w-c* arilhon and S20 mflbon a month

But toe diplomats said a fine of

10,000 yuan was imposed on a

Whether could weld future °f Panama CanaL

months primary re^xjnfflbffity for toe ca- West German businessman, an em-
wu

,

MUOI1
.
a month

xjuttoe naPs defense, and toe waterway is ^oyee of the dectrooics conqwny ?
bove

.
normal operational cost

«*-" GENERAL

Helmntl
eckeracknc

_ _..-i rtt K .
"Meffiffaei

JAM I ,»nS ; unification.

rt%T Sl< 1,1 "Cited sail

j , Cy t -w rrt Whether Schhieter could weld

American Smoots Share
_ to pditical analysts.

Dollar’s TravailsAbroad <uS^
d^rsr^

Liberals and the Progress Party

By Christopher Soian . yowtamandmstaHtaymDajmh

PARIS— Probton: What is the algebraicsum of tbe intersection of a x^Sooai Democratic leader,
declining fine, as in reveau^, and a rising Kne, asin costs?Answer. 2ero, as Ari1ntr ^ greeted by

operated by a U.S. government

together all the noo-sodaKst par- The issues have sharpened in re- agenqr, the Panan» Canal Cani-

ties remained to be seen, according centweeks as hundreds of Panama- mission, run by a board of five

to pditical analysts.
' wan canal employees have joined Americans and four Panamanians.

They said there wtre very sharp the National Qvic Crusade, which ha 1990, a Panamanian will become

differences betweei the Radical ® demanding the removal of Gen- toe cornimssion’s senior operating

Liboals and the Progress Party eraLMannd Antonio Noriega, and officer, a post now held by an

and foresaw an mended period of as combat soldiers of toe2000 Bat- American. An American will be-

rnnfaarai fmd ngfahffity
™ Dnnigh taBon, diverted from their mission come toe asristant officer, a post

to gpard toe canal, have shot and now filled by a Panamanian.

See CHINA, Page 7
for such equipment.

(AP, Reuters, UPI)

The g*v«ai Democratic leader, dabbed demonstrators in Panama
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GENERALNEWS
Hfllmnt KoM and Erich Hon-

eckcr acknowledged irreccmdl-

aUe ffifferences on German re-
' imiBcafiop. Page 2.

Chad saW it bad kffled 1,730

Libyans and destroyed 22
planes in destroying an air base

m Libya. Page 2.
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A typogn^ncal error turned

tbe nee for superconductors

nto every scientist’s nightmare.
In Technology Quarterly.

in outlook. cheeringsupporters as he arrived in
That axiom may wefl be on toe minds ofAmerican school aduWsLii- parfjamm;^^t dedined to cam- thepowerbehind Panama’

obbed demonstrators in Panama The canal and the territoryof the

fry. former Canal Zone passed into

General Noriega is considered Panama’s hands when the treaties

epowerbehind Panama’s civilian went into effect Oct. 1, 1979.

eadent, Esc Arturo Ddvalle. GeneralNoriega has attacked lo-

And there have been smaller in- cal opposition leaders as U.S.
tentc agents trying to block the sched-

The Twkisb freighter Karayell nled end to the U5. role in toe
The schools, a loose comeaerauon oi pnvaioy runoea msomuou m ^ ^jnmng 88 seats in the 179- ctdeols. agent* trying to otooc tne smea-

European centals and busmess centers, hare provided an unabashed
F<&etin& or parHammL The Turkish freighter Karaydl ded end to the U.S. role in the

Aznerican-style education to children of a primarily corporate clientele ajj»
g a Pvm 'mp n fas «a^' m»>d»» an tmschednled 27-mmnte country in 1999.

since U^. companies began remnting ea masse during the 1950s. ThetriSisioniwSSionwasan- stop recently at the Pacific exit of Denying such an aim, tbe gener-

Hris year, the faffing dollar andlower oil prices have forcedURAased Most opmkm p<is had the Panama CanaL aTs exponents contend that his

companies to cot back on thenumberof executives they send abroad. For f>^f ^j. To the sunwise ot marine traffic role, if extended to canal opera-

toe American schools, the result is dedming enroflments, cutbacks and
tjon would retain towbt. controflets, the ship’s Panamanian tians. would bring mismanagement

uncertainty. ^ mafn j—g^ ^ pilot announced through a walkie- and ruin to its already uncertain

“To say that we are in a deep financial crisis would be going a bit too tv™** « nlacwed bv talkie that the delay was “an act of financial prospects,

far,” said Hany Schaible, president of the board of trustees for toe ^ sofidarity with the people's struggle Panamanian and UR officials

American School of Paris and a former executive for 'Dans Wold
at *** democracy'’ agamst General also worry that the National De-

Airfines, of bst vear
Noriega. fense Forces, bmlt up undaGener-

“But we now have to be more prudent with our resources than in the .... The pOot was suspended from al Noriega's command to assume

nasL” he said. “We know that wemustmake our dollars go as far as they Mr. Schluter argnod thatns eco-
hisj<* fci 10 days, and 14 others an increasing rote in the defense of

r“***.. . - nnimi* jmtemtv nnlnK were re- . . . v , . n . r... «. j

Noriega. feose Forces, built up under Gener-

Tbe pilot was suspended from al Noriega's command to assume

hisjob fci 10 days, and 14 others an increasing rote in the defense of

SSblVarc? . . .

***£ ^jo^ a^TstSrcSM toc^^r7bavrbecome a

Most of.the problems of the schools can be traced to their intimate Snk storing toe comttys finances tmt
were docked in pay for the source of domestic conflict that

with U^.boaness abroad. Many of the largest companies subsidize all or Mr. JMgensen said toe dept was
time lost Since then, canal employe could make toe canal a taiga of

part of school tuition for toe children of executives. Some have made worsening and unemployment was
ees have agreed to limit their dem- sabotage.

[ooneiary and material contributions to toe schools a matter of policy, growing.
castrations to off-duty hours and “We Panamanians want to show

“If businesses make cutbacks in their employees overseas, we lose Mr. Schtater's minority govern- not to hinder shipping. the world we are capable of taking
onstratigns to off-duty hours and

Mr. Schhrter's minority govern- not to hinder shipping.

“We Panamanians want to show

the world we are capable of taking

student* If we lose students, we lose money” said Ames Moriarty, meat had difficulty implementing But the incident undmcoredtbe overfrom theAmericans,” said Ra-

headmaster of the Paris school “It's a simple equation.

In Paris, student enrollment has dropped fawn 819 students during the to van support for some NATO an politics.

its defense poScy and was unable canaTs vulnerability to Fanamsni- fad Severino, a machinist at the

1982-83 school year to an expected 670 for toe coming year. American pefiries.

canal’s Mhaflores locks. “But we

schools elsewhere in Europe are showing tbe same symptoms

•At the International School in Boitsfortx, Belgium, just outside minister firm 1972 to 1973 and
Mr. Jorgensen, 65, was prime yean ago Monday, fnH operational

Under two treaties signed 10 cannot administer the canal if the

See SCHOOLS, Page 15 from 1975 to 1982.

control and defense of the 50-mile

(80-kflometer) canal, opened by the

military administers us.”

Tbe Reagan administration has

See CANAL, Page 7 A Japanese tanker heading for the Gtrif on Tuesday.
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Honecker and Kohl Disagree

On Issues but Pledge Contacts
^ a speech prepared for delivery at a Instead, ministers of the two

BONN — Tbe two Germany* dinner Tuesday night given by Mr. governments signed king-planned

pledged Tuesday to intensify Mat- c»ecc^ have «- MMjM*
are still far apart," Mr. Kohl said in disarmament or other major issues.

Instead, ministers of tbe two

era! contacts in fields ranging from
pected yiything else/’

travel to sports, but tteySeved .

Unto. nn riohfc nr Hisarma- his visit had been “fruitful" so far.

lUJLt iss^Ud^^l the offi- Bo* teadere’ mamtamed a characterized by a de^ly ambi^-

dd portion Erich Honeckert reserve toward one another in lent response to Mr. Honecker by

landmark visit to West Germany, their joint appearances, stack Wat Germans.

A joint communique issued af- dosdy to P1^ for the Brst two 601111 and newspaper

.L.H n I*™L. *„n,» davs of the five-dav visL commentators said that it was

Honecker. "No one could have ex- bilateral framework agreements on

pected anything else.” nuclear safety, environmental pro-

Mr. Honecker, in his speech, said lection and technology,

his visit had been ‘'fruitful” so far. The start of the visit was also

ter more than 12 boms of talks days of the fiv^day visit.

between the East German leader Agre^nentwas reached before

lived up to its advanceWllmg of pected, accepted an invitation from was neassary todo so. in order to

being important primarilyaTages- Mr. Honecker to visit East Genna- gam mnueoce with East Germany

ture of good wifl between the two "J’«* and contribute to an improvement

German states. The smoothness of the first part in the lives of its citizens.

Mr. Honecker agreed to try to do of the visit resulted largely from Wolfgang Scfafiuble, head of the

more to make iteasier for East compromise on tbe terms of the Bonn chancellery, said at a news~ — ""“•s**1 conference: “Both sides are awareGermans to travel to the West The trip, political observers said.

Communist government also eased Bonn granted a major conces- that this is a very difficult enter-

restrictions slightly on imports of sion by receiving Mr. Honecker on prise, which kindles mixed emo-

published materials, recording Monday with nearly all the honors dons.”

tapes and videocassettes. normally given to a foreign leader, He said Bonn placed great im-

The two rides agreed to disagree even though West Germany offi- portance on Mr. Honecker’s agree-

about the Berlin Wall, the shooting dally does not view East Germany mem to lower travel barriers, par-

of people trying to leave East Ger- as a foreign country.
_ _

ticularly for East German dtizens

many, the possibility for reunifica- Mr. Honecker agreed to the visit below retirement agp, who have

don and how to reduce arsenals of even though Bonn rebuffed East had a difficult time visiting West
short-range nuclear missiles. Germany’s desire to have the trip Germany.

“In fundamental questions, we marked by signing of accords on government press of-

U.S.-PoUsh Relations Thaw

As Official Visits WashingUm
New York TUrtes Service

fice took the unusual step of an-

nouncing that East Germany had

agreed to allow imports of nonpo-

litical published materials, such as

technical or professional periodi-

cals, and blank tapes.

Mr. Schlnble said East Germany
stillwould restrictimportsofWest-

WASHINGTON — U.S. relations with Poland were extremely cold p
.

from the start of the Reagan administration in 1981, until a gradual Th* two leaders agreed to take

thawing began in the last year. Now a wanning trend is setting in, started unspecified steps to expand
^

tour-

off by Poland’s minister of environmental protection and natural re- *sni
.

aIld
.

share electrical pow-

sourees, Stefan Jarzebski, the first Polish cabinet-level official to visit unprove inter-German railway

Washington since 1980.
promote youth and mts

He and Lee Thomas, bead of the United States Environmental Proteo- exchanges and help reunite divided

don Agency, are expected to sign an agreement on cooperation in families, the communique said,

environmental affairs. Mr. Kohl and Mr. Honecker had
Foreign Minister Marian Orzechowski will be in New York for the “a frank exchange of views” on

United Nations General Assembly session and is to to meet Secretary of human rights, tbe document said.

State George P. Shultz in late September. Neither side indicated publicly that

Then, Finance Minister Bazyli SamojlHc, joined by Zbigniew Baka of that there had been any progress

the Polish National Bank and Tadeusz Barlowslti of the Commercial toward changing East German bor-

Bank, are to arrive in the United States to discuss credit and loan issues der guards’ orders to shoot people

with U.S. officials. trying to cross the Berlin Wall or

About this time
,
Vice President George Bush is scheduled to visit the frontier with West Germany.

Warsaw. He is the highest-ranking U.S. official to visit Poland since
^des reaffirmed longstand-

Prerident Jimmy Carter went there. ing differences on nuclear and con-

frtx JMo/Tha AmoaaWd Rn
Erich Honecker signing an autograph Tuesday in Bonn for Veronika Schneider, 9.

Chad Says It Killed 1,730 Libyans

And Destroyed22 Planes atAirBase
By Steven Greenhouse had c

New York Tima Service turned

PARIS — Chad said Tuesday Cha
that it destroyed 22 planes, killed exists.

1,730 Libyans and took 313 prison- Alst
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ventional disarmament.

UJ5. Welcomes Visit

The U.S. State Department wd-

In a communique read on the er in the day.

Chad radio, Chad said its troops Ahmed Allam-Mi. the ambassa- ago minister, said Tuesday.

had destroyed three Soviet-made dor, said the three towns, Wour, Trying to win the support of oth-

mOes (97 kilometers) from Chad's__ . . » *> J V/ w MUJVM u*v uvuii/ui^ro wumimmvu — — w
ine Associated tress reported internationally recognized border of Libya’s bombing campaign for the “imperialist French and
Fmm washmoton. — - Americans. Both countries havefrom Washington.

“The real significance of thevisit
with Libya.

In the communique, the Chad-
against northern Chad.
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win be measured in terms of the ians added that they bad captured

steps taka toward overcoming the two Yugoslav “mercenaries” and

Pacific Western University
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dmskm of Germany and bringing an East German. In addition, Chad
greater freedom to the people erf said the forces that took the Libyan

East Germany," said a depaximent airport, which was often used by Chadian capital, did not represent Mr. Allam-Mi said: ‘France has

spokesman, Charles E. Redman. Libyan planes that bombed Chad,
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limits and Libya wanted to test that

policy. It has suffered tbe conse-

quences.”

Francois Fillon, chairman of the

defense committee in France’s Na-
tional Assembly, said Tuesday that

France should reinforce its logisti-

cal support for Chad, but only on
the condition that Mr. Habri con-

sult more with France before un-

dertaking military actions.

Last weekend, French officials

voiced dismay at Chad's attack into

Libya.And in early August, French

officials criticized Mr. Habra's
forces for attacking and capturing

Aozou. the main town in the border

strip claimed by Libya and Chad.

France has urged Chad, for

which it has provided not only

arms but also soldiers to help resist

Libyan aggression, to settle the ter-

ritorial dispute of the Aozou strip

by international arbitration. On
Aug. 28. Libyan forces recaptured

Aozou.

Mr. Flllou also called on the

French to extend the area that they

have pledged to protect.

“it is necessary to move the

French forces a little to the north.”

be said. French officials have said

their forces would generally limit

their fighting to below the Itith

parallel.

Late Monday, Togo called for a

cease-fire in the Chad-Libya con-

flict which it said was taking on
“increasingly worrisome propor-
tions.” Saying that Africa needs
peace. Togo called for a retreat by
all forces from the Aozou strip.

That would be followed by employ-
ment of a neutral force to enforce

the cease-fire and by arbitration of
the dispute by the International

,
Court of Justice.

Meanwhile. Nigeria warned Lib-
ya and Chad against “all military

adventurism.” Algeria noted that

Chad's capture of the Libyan air

base was a “violation of Libya's

territorial integrity."
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MOSCOW — Foreign Minister
Eduard A. Shevardnadze will visit

BrazQ, Argentina and Uruguay in
late September and early October,
in the first South American tour by
a Soviet foreign minister, diplo-

mats of tbe three countries said

Tuesday.
Mr. Shevardnadze is to arrive in

Brazil on SepL 28 from the United
Stales, where he will attend the
United Nations General Assembly
session in New York after talks in

Washington with Secretary of State
George P. Shultz.

The diplomats said Mr. Shevard-
nadzewould go to Buenos Aires on
SepL 30 and visit Uruguay from
OcL 5 to 7. Diplomats from all

three countries said their relations

with the Soviet Union were satis-

factory.

WORLD BRIEFS

Soviet to LetMore Dissidents Depart
MOSCOW (Combined Dispatches)— Members of four Soviet Jewish

families who had been refused permission to emigrate on state security

groundsweretoldTuesday that they will be allowed to leave, a proouna^
refusenik said.

1 -

Vladimir Slepak, a Soviet Jew who has been trying himself since. 1970

to secure an exit visa, said emigration officials told the familks.br

telephone than they would be notified by mail when they can begin stem

for obtaining visas. On Monday, Soviet officials told another. Jenigh

activist, Josef Z. Begun, and at least six other refuseniks that they could

emigrate to Israel.

In Washington, a White House spokesman welcomed the Sqviet

decision, adding: “The Soviets have had a pattern of late of malting some
high-visibility releases, and we would hope they would expand those"to

include tbe broader who would like to emigrate out of the

Union.” Reuters)
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Israeli Says Arafat GaveHim Message
JERUSALEM (AF)— An Israeli Communist legislator said Tuesday

that Yasser Arafat, rfinfrman of the Palestine liberation Organization,

had given him a “historical and unprecedented" personal message ibr

Israd’s top leaders.
~

An Israa Foreign Mmistiy offfcial said that he had ro confirmation, cf

the message, but noted that it would be the first such message fromMe.
Arafat

The Communist legislator, Charlie Biton, said the message was givea to

him and three other Israeli lawmakers whom Mr. Arafat graded at a
reception in Geneva on Monday. Mr. Biton said the message was for

Prime Minister Yitzhak Shamir mid Foreign Minister Shimon Peres. The
legislators were part of a 35-member Israeli delegation attending aUnhed
Nations conference to discuss Palestinian demands For an independent

state.

Executive Held in Yugoslav Scandtd
BELGRADE (Reuters) — The former head of a mqw. Yugoslav

company was arrested Tuesday, the latest development in a nmkioifllion-..

dollar financial scandal, official sources said.

State prosecutors ordered the arrest of Fikret Abdic, who was. dis-

missed over the weekend as chief executive of Agrokoraerc, for crimes

that posed a “counter-revolutionary threat" to Yugoslavia’s Socialist sdf-

management system, they said. The state-owned company issued up to

$500 million worth of false promissory notes. / ,

The arrest came after Mr. Abdic’s immunity to prosecution as a

:

member of parliament was waived by the Federal Assembly. Meanwhile,

the official Tanjug news agency said banks affected by the scandal agreed

to sue Agrakomerc to recover losses. Further charges also woe brought

Tuesday against the director of the company’s internal bank, whoisooe

of six officials already aerated in connection with tne affair.
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hod crossed the border and re- Libya. They said that in downing

turned to their bases. the Soviet-built Tupolev-22 bomb-
Chad said the base no longer er, France's force of 1,200 troops

-€

was merely carrying out its role of

1,730 Libyans and took 313 prison- Also on Tuesday, the Chadian protecting southern Chad,

ers last weekend when it captured a ambassador to France said that “If France shot down a Libyan

Libyan air base in its first foray Libyan warplanes had bombed plane Monday, it is because it was

into that country. three towns in northern Chad earii- seeking to bomb Ndjamena,” Jean-

i*. . ... s+sfij* -i* a-* - T ' f tv v -?*

' % LW % izz

ishlorSees

r Expects Moves

Bernard Raimond, the French for-

MIG-23 aircraft, a MIG-24 combat Yebbi Bou and Fada, suffered er Arab nations, Libya has said

The U.S. State Department wd-
helicopter and four French-made some destruction, but he said that that France’s action put it in “cti-

comed the Honecker visit Tuesday Mirage fighter jets in demolishing hedid not have details on the num- t*01 confrontation" with Libya,
as a sign of continuing dialogue ^ Matan-as-Sarah air base. 60 ber of casualties. Mr. Allam-Mi Tbe Libyan news agency JANA
between the two German states,

ber of casualties. Mr. Allam-Mi Tbe Libyan news agency JANA
called the bombings a continuation has accused Chad of bong a tool

.r r :i »_ 1 _lT: : fnr ihi> Preneh and

French officials tried Tuesday to supplied arms to the forces of

de-emphasize their role in Chad, Chad’s president, Hissine Habrk,

maintaining that the downing by which have pushed Libyan forces

French forces of a Libyan bomber out of much of Chad over tbe last

on Monday over Ndjamena, the eight months.

a more aggressive attitude toward always said that it would protect

Chad’s aerospace within certain

; Bt Crothia Gurtm.ir

htetanjr^l H(~~ t

»R1S — Representative

jitPtpper says he believes the

jaiUmoo is ready to make ccc-

siK to the United States to

ra ww-favored-rution trading

WM.
Venezudans crossing a flooding

Tho/ModaKdh

rer near Maracay.

150 Die as Rivers Flood in Yen^uda
MARACAY, Venezuela (AP) — At least 150 people died and ha-

dreds weremiwring after floods swept away viTIng^ unit cfarii^H lprvictiA»c

in northern Venezuela, officials said Tuesday. They said they feared that

the final toll could be much higher. v

,

About 20,000 people were left homeless by the flooding, Venezsdrt
worst in decades, they said. In the city of Maracay, the largest in the

devastated area, at lost 150 bodies were found while 250 people were
nnssmg.

Floods demolished settlements around Maracay and on the.coasr

Sunday and Monday after the I imon and Ddida rivers overflowed their

banks swelled by heavy rains, officials said, Maracay is the nation’s fifth*

largest city, located about 55 utiles (90 kilometers) southwest of CanonT-

fcfloodj DemocrjL who vis-

riibe Soviet Union earlier this

siid he sa* significant po-

adfor ik Soviet Union to be-

mlonnkkble economic com-

pact the years ahead.

Ik Soviets are more primarijy

3drI about improving their

am’ he said. "They want a
ahrored-nauon trade status,

dl dunk they are begimung to
aider Ktiouslv beute willing to
BfaL”

Widened specifically to the
?>hiy of a Soviet withdrawal
taA^luinisua and a loosening
Iwotwn restraints.

For the Record

Mammals, in an interview,
wissed on a three-hour discus-
^bMocow with Pyotr N. De-
gw. i candidate member of the

first vice chairman
»* Presidium.

discussed human^ of“^ posiuon if thev

^^antost-favored-na-
with us." Mr.

Thesis
most not

allows

Slates at

if/. Forso
tkm and

The
sisted that

tions with

Basque separatist gueniflas shot and kaied a Crefl Guard officer in

Bilbao, Spain, on Tuesday, an official said. The attack raised to 32 the

number of people ktDed this year by the separatist group ETA, the

Basque-language acronym to Basque Homeland and liberty. (Radas}
The Soviet Union hunched six satellites into orbit Tuesday with a single

booster rocket, the official Tass news agency reported. Tass said,tbe

satellites cany scientific exploration equipment but did not elaborate oti

their missions. .'..(AFt,

Staff Sergeant Robert S. Stpfflebeam, a U.S. Marine accused of haying

sex with Soviet prostitutes while serving as an embassy guard iriMoscoWr
pleaded not guiltyTuesday to all charges at his court-martial in QuanticOt

Virginia. He and two other Marines also face lesser charges in ibescx-for-

secrets scandal- ’ (UPI)
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TRAVEL UPDATE
Spain, UJL Fail to Agree on Airfares

-

LONDON (Renters)—A deal to make air travel cheaper in Western
Europe remained grounded on Tuesday after Spain and Britain faikd to

Grand Prints ;

exSmiHion&lW
‘5*1 mfflbn OHf

00.000 DMreach agreement over how the deal should apply to Gibraltar,' Brithh

officials said. .

-

A Foreign Office spokesman said there was no breakthrough Til

daylong talks between senior officials of the two countries that fooacd
on the status of the British colony's airport.

Spain vetoed a package in June aimed at reducing air fares throughon*
the European Community because the deal treated the Gibraltar anpdrt

as British. Tbe Spanish are seeking to share the airport as a step toward
recovering sovereignty of Gibraltar, a rock fortress on the southern tip of

the Iberian peninsula that has been in British hands wn«» 1704.

3*600.000 3*5

* tocujoo oM- :

Prizes

Two passengers aboard an Eastern Airlines commuter plane were

slightly injured Monday when tbe aircraft collided with an Easton
employee bus at Hartsfidd International Airport in Atlanta, an anpot
spokesman said.

U.S. and Israeli Books
Seized atMoscow Fair

world.

nhzxas,-

Agertce France-Pros*

MOSCOW — Soviet authorities

have confiscated 50 books in Rus-
sian belonging to a U.S. publishing
company at tbe Moscow Book
Fair, which opened here Tuesday,
representatives of the company
said.

They have also seized 20 books
and about 2,000 posters belonging
to tbe Israeli delegation.

Ellendea Proffer, bead of the

Michigan-based UJ5. company Ar-
dis, said most of the 19 titles confis-
cated from her stand were by con-
temporary Soviet authors such as
Andrei Bytov, who lives in the So-
viet Union, Joseph Brodsky, a dis-

sident poet who lives inexile,in d*

United Stales, and Alexander Ga-

lich, a dead poet. .

Mis. Proffer and ter decease**

husband, Mark, were accused Sun-

day by the daily Sovietskaya

ya of stealing archives . of MDfhffl*

Bulgakov, the Soviet author,

the Lenin Library to produce a. W*

volume edition of his work.

Israeli representativeAmos
nik explained the confiscated

ers were a simple guide toll*

brew alphabet reading ^tongue »
the prophets, language of looaj^.

He added that the Soviet

ties were “quite afraid of the post-

er.”
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AMERICAN TOPICS
Iraqi Envoy’s Guide

To^WasiungtooMaze
Nizar Hamdooti, highly rated

by' fellow diplomats during his

J
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I Washington, is returning to

Baghdad to become a deputy

foreign minister. For The Wash-
ington Post, he summed up “erne

Arab ambassador’s impressions

about how Washington works.”

“When something is happen-

ing,” Mr. Hamdoan wrote, “yon
get your chance to influence

public opinion. If yon miss it, ifs

gone- Tfc*a is why it is important
from the beginning, to give foil

access to the news media and to

establish contacts with them.

public opinion is wEai^matters

most in this country."

"Don’t deal with just the top

officials. At the State Depart-

ment, most things start with the
deskofficer. Unless you have his

sympathy and conviction, yom
won’t get good memos to the
secretary of state on important

issues.”

"The same is true with Con-

such styles as “Cedi B. De MiDe
.Revival, Flcriclassitism, Mae
West Modem and Pseudo Non-

New CIA Head Seeks Tighter Control OverAgency
By Stephen Engelberg Several officials said Mr. Web-

Nt*> York Tuna Service Stef had sent an eariv signal of his

yean,” Patricia Leigh Brown re-

ports in The New York Times.ports in The New York Tones.

With a bow to the late pianist

known as the "king of glitter,"

she writes that these states “are

what heaven would look like if

Liberace had been a decorator”

.. Army brigadier generals are

better nhfrtHt mid score

on tests of intelligence and integ-

rity than a comparable group of

chief executive officers in private

business, according to a study of

members of both groups who
have undergone evaluation and
nflcrived management training at

a leadership mpm? in Greens-

boro, North Carolina, over the

past nine years. But the one-star

generals scored lower in flexibili-

ty and in interest in the arts.
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tious with the staff, you won’t get

to the boss.”

.“Never aiLback and fed secure
about any issue," Mir. Hamdoan
warns. “Tbmgs can happen sud-

Niaar Hamdoon, Iraq’s

envoy to Washington
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“Get away from Washington,"
because in the capital, everyone
has an ax to grind, “and yon
ti*grn to fhtwk that America is a
nation of opportunists.” But
“that isn’t what Americais reaDy
Eke.” Americans “axe ready to

meet youhalfway if they fed that

you are honest."

that popped open 4,000 feet

(about L200 metes) above the Atr
lantic off Portland, Marne, man-
aged tohim an until Ml copilot
could laud. Hemy Dempsey, 46,

was checking a rattle in the door
of the 15-seat Beecbcraft 99,
whidi was flying without passen-

gexs, when the door flew open. He
haded head-down ou the stairs

and dung to the cable railings. He
suffeaed acuthand and a lost haL

A proposal to aBow liquorsales

in Wilton, Connecticut, restau-

rants for the first time in decades

is expected to be on the Nov. 3
election ballot. Bakers don’t
want bars or liquor stores in the

town of 17,000, just liquor in

restaurants so patrons don’t have
to bring their own in paper bags.

“We don’t want it wet, we don’t

want it dry," said. Alice Snyder, a

real estate broker. “We want it

WASHINGTON— WQEam H.

Webster has moved to assert him-

self in hi* first three months as

director of centra] intelligence,

tightening Ins control over covert

actions and ending a system under

which some key officials bypased

their superiors and reported direct-

ly to his predecessor, according to

Reagan administration officials.

Smce replacingWiTHam J, Casey,

who died May 6, Mr. Webster has

set up a committee of senior agency
officials to review proposed covert

actions to make sure that all view-

points are,considered before rec-

ommendations crane to him Sig-

nificantly, the panel is by
an official outride the agency’s

clandestine service.

But Mr. Webster has not yet

made any startling personnel

changes, and CIA officials are anx-

iously studying his every move for

dues to his style.

According to knowledgeable of-

ficials, Mir. Webster, who was for-

merly director erf the Federal Bo-

reas of Investigation, wants to

canthing in bis new job after the

next president takes office 16

months from now. As a presiden-

tial appointee, that giveshim a rela-

tively short time to build a record

attractive to either a Democrat or a

Several officials said Mr. Web-
ster had sent an early signal of Ins

independence from the White
Hocseoverpolicym the Gulf. CIA
analysts, officials said, regarded
Iran’s threat to respond to the U.S.

.

escort operation more seriously

than others. Mr. Webster was a
forceful advocate of the CIA pori-

don, even though it undercut ad-

mmistralioD policy,

“That immediately conveyed
that he was going to protect die

independence and integrity of his

analysts’ judgments,” a senior in-

telligence afncdal said.

Some officiate said that Mr.
Websterwas not opposed to covert

operations and that such opera-

tions, including support for the An-
golan rebels, were continuing. But
it is dear thatMr. Webster wants to

address one of the criticisms of the
agency that engaged from the Iran-

contra investigations: that such ac-

tions were initiated without a thor-

ough review of the potential

WiSiani H. Webster

Republican.

“He has b

ShortTakes

. A commuter sMine pilot who
£s0 through a rear door-stairway

The gfitzy celebrity suites of

Atlantic Gty and Las Vegas casi-

no hotels, with their right-place

Jacuzzi whiripool baths and cir-

cular revolving beds, come in

When fee federal government
refused to pay the $137 mffioa a
jury had set as the fair price for

122 acres (50 hectares; of pri-

vately-owned land in Voyageurs

National Fade in northern Min-
nesota, the ownet, Vic Davis,

felled dnren* of trees faring a
tourist center and spray-painted

rocks with yeDow, red and bine

stripes. Mr. Davis, 38, said of the

resulting eyesore, “Fm doing this

to prove my point"

—ARTHUR H1GBEE

He has been quietly and delib-

erately making some subtle
changes that do not upset the apple

cart but have the effect of changing
the place," said Robert M. Gates,

deputy director of the CIA.
Despite same urging from Capi-

tol H3L, Mr. Webster has decided

to move slowly before deriding to

replace any of the officials about
whom questions were raised in the

congressional investigations of the

Iran-contra affair. He has appoint-

ed a special counsel to review the

agency’s rale in the affair and has

said he will make no decisions until

be recrives the report.

Mr. Webster's approach, offi-

cials said, includes a more rigorous

assessment before a covert action is

begun and more frequent reviews

of operations in progress.

While most officials spoke favor-

ably of Mr. Webster’s first few
months, be has some critics. They
point out such things as the fact

that he has already tairm time off

from work.

Some of these officials also sug-

gested that he was paying too much
attention to the trappings of office,

noting that one of ms first moves
was to obtain a long-range plane
for the CIA that coukl be used far
trips by its senior officials, among
other thinpgOther thinge

BQ1 Baker, director of public af-

fairs fra* the CIA, said it had opera-

tional uses for a fast, secure air-

craft. “There axe very real work-

Soviet Providing Oil to Nicaragua
las Angela Times Service

MANAGUA — The Soviet
Union has ended Nicaragua's fuel

crisis by pledging to donate
100,000 more metric tons of crude

oD this year.

President Daniel Ortega Saave-

dra announced the derision Mon-
day after meeting with a Soviet

envoy. The crisis, produced by

growing demands of the civil war
and an earlier cutback in Soviet

commiiments, could have left Nic-

aragua dry of oil by the end of this

month. Western diplomats said.

Mr. Ortega also said he planned
to be in Moscow celebrating the

70lh anniversary of the Bolshevik

Revolution on Nov. 7, the day the

Central American peace accord is

supposed to take effect.

related reasons, one ofwhich could
be defector relocation, as to why
such an aircraft is an important

asset,” be said

As for Mr. Webster's work
schedule, Mr. Baker said the direc-

tor often began his day with a 7:30
breakfast and left fra home late in

the evening. “Whenever you get a

new guym an organization, yon get

a lot Of tea-leaf reading,” he said.

“That can lead to gasimpresaons.”
The pan of the agracy most

deeply implicated in the Iran-con-

tra affair was the operations direc-

torate, supervised by Clair George.

One directorate official, Alan

Has. acknowledged that he had

remained silent while others in the

administration gave congressional

testimony he knew to be mislead-

ing. Two officials in Central Amer-

ica, the Costa Rica station chief

and chief of base in Honduras,

have acknowledged to CIA investi-

gators that they untiaQy lied to the

agency’s inspector general about

their ties to the Nicaraguan rebels.

Under Mr. Casey, Mr. Fiers,

chief of the agency’s Central Amer-

ica task force, reported w the direc-

tor, thus passing over several levels

of agency managers. Now, Mr.
Fiers is supervised through the nor-

mal chain of command.
Mr. Webster has said he will

make no decisions about what to

do with these officials until he re-

ceives recommendations from Rus-

sell J. Bruemmer, the special coun-

sel he named to study the matter.

Mr. Bakes; the CIA spokesman,

said Mr. Webster had no intention

of beingpushed into premature do-

risons. He said that Mr. Webster

bad set no deadline for receiving

Tw^pinnitiiriiwn from ftniwiwtfif.

Disclosures during the Iran-con-

tra affair about the operations divi-

sion have almost guaranteed that

Mr. Webster win be watching it

more dosdy, a task that may prove

difficult.

The FBI, which Mr. Webster
headed for nine years, has a long

history of passing decisions to the

desk of (he director. On the other

hand, CIA directors have, accord-

ing to a fonner senior agency offi-

cial found that to penetrate a cul-

ture where secrecy is deeply rooted,

they needed to be “entrepreneur-

ial” in finding out what was bring

done in their name.
Administration officials said Mr.

Webster had taken a greater per-

sonal role than did Mr. Casey in

examining the intricacies of CIAexamining the intricacies of CIA
operations.

“He wants to know what’s going

on a day-to-day basis." a senior

intelligence official said. “I would

say he’s more assertive in that re-

gard than his predecessor.”

Officials ray Mr. Webster will

need to steer a narrow course. On
the one hand, he needs to takesome
decisive actions after the Iran-con-

tra affair to win the support of the

mngrpwinnnl intelligence cnmnrii-

tecs and stave off more sweeping

restrictions proposed by some law-

makers.

On the other, they said, if he
moves too quickly, he risks damag-

ing morale at an agency buffeted

by both the Iran-contra investiga-

tions and some well-publicized fail-

ures is recent years.

*****
HOTEL METROPOLE

GENEVE

A PRIVILEGED PLACE
The only Grand Hotel located in

the heart of Geneva’s business

and shopping center.
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If Deutschmark investments are part

of your pension fund strategy, you are

familiar with the variety of DM instru-

mentsavailable. But, there are subtle

differences in yields, liquidity, maturity,

and depth of the market. There are

yet other considerations which may
require tailor-made solutions.
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Our experts in Dusseidorf and

London would like to talk to you about

them. WestLB is one of the leading

German banks issuing DM bonds. After

all, we have over DM 60 billion in

circulation worldwide. When the future

of young people is at stake, make sure

your plans include WestLB.

WestLB
The Westdeutsche Landesbank.

Dusseidorf Heraogstrasse 15.4000 Dusseidorf 1
Telephone 121

1

) 82601.Telex8582605

London 41, Moorgate, London EC 2R 6AE
Telephoned) 63861 41, Telex 887984/5
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Paralysis in Washing!*)]
The world's greatest living argument

against divided government is reassem-

bling: The president returned on Sunday,

and Congress reconvenes on Wednesday.

There will be three weeks left until next

fiscal year, for which none of the 13 regular

appropriations bills has been passed: nor is

any likely to be by the time the year begins.

Government win once again have to be put

on bold, in the form of a continuing resolu-

tion. But that is the least of it.

Next year’s budget resolution was
adopted in June. The appropriations bills

are one of the avenues for carrying such

resolutions out. Reconciliation bills, ad-

justing the programs not subject to the

appropriations process, are the other. No
reconciliation bill is in sight. The bill this

year was supposed to contain the tax in-

crease around which the budget resolution

revolves. But the president has said he

would veto a tax increase, so work on one

has not begun; nor is it clear that it wilL

Instead, in the guise of restoring and
strengthening the Graxnm-Rudman defi-

cit-reduction process, the two houses are

busily refighting and weakening the bud-

get resolution, so that less deficit reduc-

tion will be required. The leader in this

delicate maneuver is the same Senator Phil

Gramm alter whom the original process is

named. The idea seems to be that if deficit

reduction requires a tax increase, as sorely

it does, let the next president do iL

The problem is political. The Democrats

have majorities, but the Republicans have

the veto and the filibuster; particularly in

the Senate, neither side seems to have the

votes to win. The defense authorization bOl

hashem hung up in an arms control filibus-

ter since May; a campaign finance reform

bill has been similarly blocked since June.

The Senate will shortly have to deal as well

with the nomination of Judge Robert Boric

to the Supreme Court; on tins, the opposing

Democrats have threatened to filibuher.

Behind these major tie-ups, other legisla-

tion languishes. A clean air deadline looms
on Dec. 31; no action has been talcgn. The
Farm Credit System is neariry bankrupt; so

also is the Pension Benefit Guaranty Corpo-

ration, but for neither is there yet a bUL Fair

bousing legislation has yet to emerge from
thejudiciary committees; a bill to reverse the

Supreme Court's 1984 Grove City decision

restricting the reach erf the anti-discrimina-

tion laws has been reported by committee in

the Senate but awaits time on the floor.

Welfare reform is snarled by disputes over

cost and philosophy in both houses; health

insurance for catastrophic illnesses has
passed the House, but in a Form that has the

Senate uncertain and the president threaten-

ing veto. The trade bills are so cumbersome
that the House may appoint 140 conferees.

In foreign affairs, there are possible fights

ahead on both Central America (further aid

to the contras) and the Middle Eak (aims far

the Saudis, ships in the Gulf), as wdl as the

continuing struggle over arms control

But the budget remains at the heart of

this. The president will not bend, and nei-

ther party in Congress seems quite to know
what to do about iL The government is

paralyzed as a result

— THE WASHINGTON POST.

Backward in Argentina
Argentine politics throughout this centu-

ry has repeatedly been seized by a perverse

and self-destructive impulse that has done
the country immense harm. One of the

bearers of that tradition is the Peronist

movement— and unfortunately the Peron-

ists are the chief winners in Sunday's dec-

don. They have taken most of the provin-

cial governorships. And although President

Raid Alfonsin’s party continues to have

more seats than any other in the national

Chamber at Deputies, it no longer has the

two-seat absolute majority that it com-
manded for the past two years.

It is not the pore arithmetic of seats lost

that will undercut Mr. Alfonsin so much as

the sense that his country is swinging away
from rational and skillful leadership toward

the darker and more adventurous alterna-

tives that have always meant trouble.

Argentina's huge debts to foreign banks
weregenerated largely by capital flight. The
government borrowed desperately to keep

its currency from collapsing in the years

under the militaryjuntas when wealthy Ar-

gentines were sending their money by the

tens of billions of dollars to New York and

London. The best and easiest way for Ar-

gentina to repay its debts and stabilize its

economy is to attract that money back

home. The chances of that are going to fall

at the same rate at which the Peronists’

fortunes rise. In Brazil, a weak government,

trying to avoid the necessity for extensive

economic reform, is now hunting for allies

tojoin its moratorium on repaying foreign

debts. If the Argentine government is im-

mobilized and prevented from carrying out

its own program of reforms now getting

under way, the pressure on it to join a

moratorium will rise. That is a shortcut to

economic isolation and stagnation.

At the turn of the century, Argentinawas
one of the world's tidiest countries. Its

GNP per capita was equal to that of the

United Slates. The figure isnowabout one-

sixth the U.S. figure — a rare case of a
country sliding rapidly backward down the

scale of economic development What hap-

pened? It was the result of misguided poli-

tics: the familiar mixture of fervid populism

and nationalism represented in that big

Peronist vote last weekend.

— THE WASHINGTON POST.

Nunn Makes His Point
The Reagan administration asked for

trouble by reinterpreting the Antiballistic

Missile Treaty to allow for “star wars”

testing. Now Senator Sam Nunn threatens

to oblige when the Senate considers an

expected new treaty on medium-range mis-

siles. The White House deserves the threat-

ened kick, but it would be unfortunate for

all concerned if matters came to that

The trouble started when the administra-

tion realized to its horror that the generally

accepted interpretation of the ABM treaty

would predude most tests for President Rear

gun's space-based defease system. Indeed, it

is extranely hard to read the treaty any other

way, given the testimony of Nixon adminis-

tration officials to the Senate in 1972.

The Reagan administration turned to its

lawyers and, tmrabiledictu, theydiscovered

that the Senate had been miskd! In fact,

their Nixon administration predecessors

had misled themselves! If die details of the

negotiating record were read right, the law-

yen explained, virtually any kind of testing

would be permissible short of actual de-

ployment of a space-based system.

Congress was in no position to challenge

this new interpretation because it had never

been given the actual negotiating record.

Nor would the administration, now share

that record with the Senate. Why, that

would be too cumbersome and confusing,

the Reagan administration insisted.

Mr. Nunn said he was willing to subject

himself to such confusion. In fact, he insisted

on iL and the White House relented. Far

from being confused, the Georgia Democrat

found that the secret record corresponded

with the public testimony. Both prombit the

testing erf space-based systems. He provided

a detailed public refutation of the adminis-

tration’s new interpretation. The administra-

tion countered with unconvincing legalisms

It seemed a typical Washington standoff

— until Mr. Nunn carried the logic of the

administration's position to its absurd end.

AH right, he said in a letter to the president,

you say the Senate “cannot rdy on the testi-

mony of executive branch officials'' in pre-

senting a treaty. You say the Senate cannot

understand a treaty property without the

tens of thousands of transcript pages, tele-

grams and memos involved in the enterprise.

Weil, if so, and if you want the Senate to

approve a new missile treaty, you must pro-

vide the full record of talks with the Soviet

Union on Hanning medium- and shcffter-

range missiles from Europe and Asia.

It is a threat with real dangers, and notjust

of embarrassment for the White House. It

was one thing for Mr. Nunn and his staff to

study the ABM treaty record. To open any

compbcated legal document to the scrutiny

of all 100 senators, with their conflicting

ideological positions, would invite endless

delays and hair-raising disputes.

It is up to the White House to avoid tins

nightmare. The best way for administration

officials to protect the hoped for treaty on
missiles is to abandon *h«r legally sinful and
dangerous new reading of theABM treaty.

— THENEW YORK TIMES.

Other Comment
Honecker in WestGermany

Reconciliation with East Germany is

fraught with great danger. All favors depend

on the goodwillof the EastGerman govern-

ment, which in turn depends on the Soviet

Union. It has therefore become very impor-
tant to (he West Germans not to upset the

Russians. This affects Bonn's attitude to

questions as disparate as the imposition of
marrial law in Poland, the Soviet invasion of

Afghanistan, the American bombing of Lib-

ya and joint Western action against terror-

ism. This year 6/M6 Germans have been
allowed to come from the Soviet Union to

West Germany, compared with only 753 in

the whole oflast year, but 1.8 million still live

there. The hostage problem in Eastern Eu-
rope dwarfs thehostage problem in Beirut It

is essential that the West German govern-

ment is not persuaded to pay political ran-

somswhich undermine the unityof theWest
— The Independent (London).

The talks between Erich Honecker and
Helmut Kohl are unlikely to lead to any-
thing substantially new in intra-German
relations. The real consequences of this his-

toric meeting will become apparent only
after the flags have been hauled down and
the echoes of oratory have died away.

— Neue ZUrcher Zeittmg (Zurich).
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L and a sense of higher motalobk
gation conflict is an ancient human
dilemma, regularly renewed. Recent
examples highlight sane af the djf.

fenences between honorable respond
es arid smug, self-righteous ana. '

There is the case of Mathias Riw
the 1 9-year-old West German who
flew into Moscow’s Red Square. flc
apologized at bis trial for the dangt*
and insult he caused, explaining that

he wanted to dramatize the cause of
peace in what he thought wouldhe an
inoffensive though spectacular way.

His mother said he was a young
man with noble ideals but without
experience. The Soviet court si-
lenced him to four years in prison.

The requirements cf judicial proce-

dure have been met, and it is to be
hoped that mercy will now be shown
by sending him home. He risked his
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Nouvelle Droite, Nazi-Maoists, Mullahs and a Lesson

P ARIS— An unexpected but not By WUliiim Pfaff moderate democracies, the same loo

illogical connection between Eu-i illogical connection between Eu-
ropean rightist extremism and the Ira-

nian revolution has been revealed in

the disclosure that the Iranian Embas-
sy here has contributed funds to a
rightist Paris bookstore and publisher.

The man at the cotter of the cur-

rent diplomatic crisis between France

and Iran is Wahid Gordji, officially

the embassy’s translator but a man
French authorities consider a key to

Iran’s political-military operations in

Europe. It was Mr. Gordji who subsi-

dized publication and distribution of

100,000 copies of the shop’s catalog.

The works the bookshop offers in-

clude “The Jewish Myth of the Holo-

caust” and facsimiles of anti-Semitic

works published in France during the

Nazi occupation. But this is not a

mere case of opportunistic collabora-

tion in the slander of Israel and the

Jews. Edwy Plenel of the newspaper

Le Monde argues that there is a real

intellectual convergence between a

part of the far right in Europe andthe
tenets of the Islamic revolution.

But based on Mr. Plenel’s own evi-

dence, it seems less convergence than

a conversion of these Europeans to a

conception of the Islamic revolution

that has more to do with the Europe-

an rightists’ views on race and nation-

al destiny than reality in Iran.

What Mr. Plenel tells us diverges

strikingly from the usual notion of the

extreme right as racist, authoritarian

and miHiaristic. That fits a part of the

far right — the populist, chauvinist

right But there is also in Europe a

more intellectual and revolutionary

Democracy Spreads, Consensus Arrives

I
N the eyes cf many, democracy seemed, SO years ago, to be a symbol of

impnfwMV*, a formula in dangerof extinction. Today, thanks notably toa rise

in Hving standards and to the development cf education, it has neverbeen more
widespread. No longer is there fear that Germany, Italy, Spain, Gieeoe or

Portugal might return to dictatorship; it has been rolled back in Latin America,

and now in Southeast Asia. And no one can deny that the Soviet Union is

following China on the road to change.

France is no exception to the role. Communism has become mere bourgeois

while at the same time moving nearer the fringe. On the other side, the National

Front, to consolidate and amplify its electoral breakthrough, is speaking in terms

more reminiscent ofAmerican populism than of thegood old-fashionedextreme

righL Tbe truth is thar tbeconsensus among the Frenchon theirgovernmentand
society has never been so greaL —Andri Fontaine in Le Monde (Paris).

righL whose members are drawn not

only to Iran's revolution bat to the

terrorism of the Red Brigades.

These people have enemies in com-
mon with Iran and with tbe terrorist

left Israel certainty, and the United

States, with the materialist, “roongreT

civilization it represents, but also tbe

“bourgeois society** of Western Eu-

rope. This amalgam (called “Nazi-

MaoisT in Italy) brings neo-fascists

together with dements from the “New
Right" in France and Belgium.

These people hold that European

civilization is weakbecause it has been
false to itself. It is corrupted by deca-

dent American values, by Maoism
and socialism. They want to see a new
imperial Europe created to oppose
both America and tbe Soviet Union.

They see men engaged in a biologi-

cal competition for domination. They
look on conflict as essential to human
progress. The so-called Nouvelle
Droite in France is particularly enam-
ored of tbe idea of Europe as a warrior
society descended from Aryan con-

querors in antiquity, later corrupted

by Christianity and infiltrated by less-

er races. Does this sound farniKar?

In other ways, the program of this

extreme right is internationalist (it

wants Europe united), revolutionary

and elitist. Terrorists of the Red Bri-

gades’ Ok are looked on as allies; they

attack tbe common enemies and ex-

press tbe same loathing for Europe’s

moderate democracies, the same long-

ing for “hard,” militant leaden.

As these people are committed to

the idea that Europeans constitute a

uniqueand superior race and civiliza-

tion. it is logical to believe in the

rightness of other “races" purifying

themselves by going back to the

sources of their own rivitizations.

newspaper what had long been sus-

pected about his country's nodear

preparations. He is how standing td-
al in total secrecy in Jerusalem. Ingt
mousty, by writing on his Hand and
holding it to the window of a police

van, he got out the message that he

had been forcibly abducted. So now
the windows are blacked out when l£

is transported through the streets and

ifC#***;.
1

,- :5m ten
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that Mum is a religion superior to

Christianity because it is a warrior

belief — “absolute monotheism, ex-

empt from any taint of anthropomor-

phism or potytheism, integrating eveiy
part of existence into a ritual order,"

as an Italian writer describes iL

A theorist of the Nouvelle Droite

says, “There is not the slightest 00%
tradiction between our opposition to

immigration and our desire fora clos-

er collaboration between Europeans

and Arabs." The Arabs have their

destiny, Europe has its own.
The groups with the ideas Mr.

Plenel describes are ™«n Same,
though have been mixed up in terror-

ism, or recommend h, and no one can

deny that ideas Eke these could once

again inspire a popular movemenL
Modem liberal democratic political

society is tbe possession of avery small

minority of fortunate people on this

globe; we have every reason to contin-

ue to consider it a fragile possession.

International Herald Tribune.

O Las Angeles Times Syndicate.

Some European rightists even argue .
He too ywtatodlaws to raflatto-

st Islam isTretirinn stmeri^m honto^ Nitnotby espwna^,
stealth or betrayal Like Mr. Rnst, be •- assn* D '

sWf ; W i deal
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have been better served if its govern-

ment had ignored him. He did not

give away the kinds of technical «j-

cnets that could do real damage, as

some American spies have dene In

recent years. His revelations would

have been put down as another not

quite confirmed report if they had

not been corroborated by hiskidna-
ping and star-chamber trial.

By wit and peraonal risk, not by

violenceor deception, both men tried
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That Berlin-Cuba CrisisHad a Mongoose Angle

great poignancy by James Bond
Stockdale in a speech he made in

April. Mr. Stockdale was a viceadmi-

ral in the U.S. Naval Air Force who

was shot down over North Vietnam

and kept eight years in a Hanoi pris-

on where he was tortured repeated})'.

He survived and never gavem to ins

captors’ demands, Try maintaining

what he calls “resolve."

OSLO — Dean Rusk’s evidence that John
Kennedy was prepared to go further than he

By John Ausland
did go to avoid a conflict with the Soviet Union
should come as no surprise. (5ft? “Rusk Reveals

Play Prepared by Kennedy Over Cuba, " Aug. 29.)

President Kennedy had made no secret of his

anger with the Pentagon when he learned that it

had not already carried out his orders to remove
Jupiter missiles from Turkey and Italy. Since he
intended to get rid of the missiles anyway, it was
only a matter of finding the formula that was
least embarrassing politically. As it was, Nikita

Khrushchev was even more frightened than Mr.
Kennedy, and let him off the hook.

Other important aspects of the events of Octo-
ber 1962 have received insufficient attention.

It is misleading to refer to the episode as tbe

Cuban missile crisis. Mr. Khrushchev's gamble
with the misszks was part of his effort to extricate

himself from the Berlin crisis, so it would be more
accurate to speak of the Beriin-Cuba crisis.

And when people refer to the crisis they never

link it to Project Mongoose. That was tbe Kenne-
dy program to get rid of Fidel Castro.

The evidence isdrcnmstantial but I find it hard
to believe that Project Mongoose did not influence

the Cuban leader’s derision to go along with Mr.
Khrushchev on deploying missiles to Cuba.

In 1962, kb. Khrushchev found himself in an
awkward position. His earlier bombast bad pro-
duced a flood of refugees to West Berlin, ana he
was obliged in 1961 to accede to Walter Ulbricht's

desire to build the wall Having created an artifi-

cial crisis, be could not be satisfied with such an
ignominious outcome. He wanted the Western
countries to recognize tbe Ulbricht government
He was, however, unprepared to run the risks

involved in challenging allied access to tbe city.

With 20 divisions in East Germany, he did not
lack for military power, but the nuclear

and bombers that President Kennedy had target*

ed on the Soviet Union gave him pause.

If, the Soviet leader reasoned, he could slip

some missiles into Cuba, he would be able to

confront Mr. Kennedy on a more equal basis.

His plan was to deploy the missiles in Cuba and
then travel to the United Nations in New York.
There he would suggest that he and theAmerican
president settle this troublesome Berlin problem.

This does not explain why Mr. Castro went
along with what he must have known was a risky

scheme. After the Bay of Pigs disaster in early

1961, President Kennedy (old the American pub-
lic that he took foil responsibility. He then went
into the next room and told the CIA and the

Pentagon that he wanted to be rid of Mr. Castro.
Thus was Project Mongoose bora.

The most authoritative account of that project
is by U. Alexis Johnson, who represented the
State Department cm the committee that super-
vised Mongoose. In his memoir “The Right
Hand of Power,” Mr. Johnson says that Presi-

dent Kennedy “felt personally humiliated by a

Communist Cuba, and toppling Castro became
something of an obsession with him.”

The Church committee, which investigated co-

vert activities of the CIA and the Paitagon, main-
tained that Mongoose included plans to Itill Mr.
Castro. Mr. Johnson says that the committee an
which he sat never discussed assassination, but he
adds that had the program succeeded it “would
have probably resulted in Castro's death."

Project Mongoose employed thousands of Cu-
ban refugees for covert propaganda and sabotage.

Mr. Castro was bound to know a lot about iL Is it

unreasonable to think this knowledge increased

his fears of an invasion and Us willingness to

cooperate with Mr. Khrushchev on the missiles?

After the confrontation over the missiles, tbe

Kennedy administration closed down Project

Mongoose. Instead it concentrated on economic
measures designed to destroy the Cuban economy.
While thesecontinue even today, theyhave neither
brought down Mr. Castro nor prevented his anti-

U5. activities in Africa and Central America.
Mr. Khrushchev relaxed ins pressure on Berfin.

A decade later, with WjDy Brandt in the lead, the
Western powers reoognized East Gmnany.
The Soviet invasion of Afghanistan and the

Reagan administration's recent adventures in
Iran demonstrate that Mr. Khrushchev and Mr.
Kennedy had no monopoly on foolish decisions.
What we must hope is that the countries they
beaded will never again bring os as dose to the
precipice as those two men did in October 1962.

International Herald Tribune.

“Resolve," he said, “is too expen-

sive to waste on trivial tilings and loo

precious to throw away on anything

you don’t believe to your bones to

be worthy of you. On the other hand,

the things we do consider worthy of

ourselves demand it"

Mr. Stockdale is convinced that

such an individual standard must also
[

be observed as a national standard if
j

the country is to meet the trials of die
'

world effectively. “National resolrc," i

he said, “is too valuable, it's too hard
j

to come by, it talas too much ant rf

us, to commit it to any cause that is

not worthy of our nation."

That is the answer to the tying, srif-

tighteous, sdf-serving hrand ofpatrio-

tism that Lieutenant Colonel Oliver

North offered the public. It is an an-

swer to the argument that deception,

cheating, dirty tricks and douhltMlesl-

ty and iHegaBy in the none of the

nation. Mr. Stockdale was addressing

himself to the lie behind the Gulf of

Tonkin resolution, which launched

America into tbe Vietnam War.

“It gave us false ronfidenoe in

escalation theory and a guilty con-

science," he said. “I say let as be

aware that resolve and oomnriuntat

An ]r
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present a sj
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and moral leverage, the onty gioe that

ties America’s sons to their leaders,

i'wsitv College, C

The Buying-Up of America: No Grounds for Panic

WASHINGTON—The business

oases have been reolete withV pages have been replete with
stories erf foreign takeovers of Ameri-
can firms and of the growing share of
foreign ownership in U5. real estate,

most notably the rapid growth of
Japanese investment in the United
States. While this growth is not triv-

ial, there is no reason to fear that the
Japanese are gaining control of U.S.
industry and real estate.

Not so long ago it was U5. invest-

ment abroad that created unfounded
concerns in Europe that the United
States would soon dominate those
economies. And within the last rfpradf

there was near panic that the OPEC
countries were buying up everything
in sight In fact U5. investments
abroad have been of great benefit to
host countries. The U5L economy can
also benefit from foreign investment
Tbe enormous Japanese trade sur-

plus has been tbe drrving force for the
growth of that country’s foreign in-

vestment Last year the Japanese in-

vested 5100 Nihon abroad, and about
two-thirds of that came to the United
States. But (he overwhelming bulk of
Japanese investment has been passive

investment in the form of stocks and
bomb. There is no danger that Japa-
nese investment is enabling the Japa-

nese to control U5. business.

Most foreign capital arrives in the
form of fixed-income investments

such as bonds and bank deposits.

These amount to about three-fourths

of the stock of foreign investment in

die United States. Portfolio invest-

ments in corporate stocks amount to
an additional one-eighth. Much more
visible than the portfolio investments

By Martin and Kathleen Feldstein

are direct investments in businesses

and in real estate. Yet these total onty
about one-sixth of foreign investment
in the United States. (Investment is

considered direct if it amounts to more
than 10 percent of the ownership of a
business or property; otherwise it is

considered portfolio investment)
Japanese direct investment in real

estate has been growing rapidly as

Japan’s trade surplus has soared and
as the yen has strengthened relative
to tbe dollar. A Salomon Brothers
report estimates that the Japanese
invested S4 billion in U.S. real estate

last year, nearly three times the total

of all past Japanese real estate invest-

ments in the country. Yet the $4 bil-

lion is minor compared with the total

spending on new construction in

America of more than $300 billion.

Most Japanese real estate invest-

ment is concentrated on office build-
ings and hotels. Again, the S4 billion

of Japanese investment is a small
proportion of the total commercial
construction of S140 billion.

Tbe figures on Japanese direct own-
ership ofAmerican businesses are sim-
3ariy reassuring. The total value cl aU
direct investment by Japanese busi-

nesses in tbe United Stales is extreme-
ly small—about 523 bilEon at tbe end
of 1986. Most of that does not involve

manufacturing, but refers to wholesale

trading companies that operate in the

United Stales as an arm of the Japa-
nese export sector. Tbe anrunnilntwrl

stock of Japanese manufacturing in-

vestments in America totaled only S3
bflfioo at the end of 1986.

Although foreign directinvestment

investors, (here may be room for fur-

ther records on UJ. stock prices.

It is frustrating that some U.S.
in America is growing rapidly, the trading partners do not appreciate
United States still has a far larger the long-range benefits of open mar-
stock of direct investments abroad kels. But it would be just as coonter-
than foreigners have in America. Last productive to restrict capital markets
year, U.S. earnings on direct invest-

ments in tbe rest of the world were
fourprimes as great as foreign coun-

as to raise other trade barriers.

cannot be displaced by throw-away

concepts of finesse and tricksy, t

These are not worthy erf us, aad

because they are not worthy of ns

we cannot rely on them.
The deepest human resolve is sot

built on self-deception, rationaliza-

tion or enteaess. It has its roots b
the finer dements of beings

and of their countries. Thus, resolve

to stand for what is worthy of ns, to
'

live so that ourown best conscience i*

not offended. Only this will peipcto-

ate the best of us and our institutions

forgenerations to come.”
Tbe words were spoken well before

the Iran-contra hearings but migut

have been their peroration. Itis bad to

break laws. It is worse to be without

conscience, for a personor a nation. .

TheNew York Times.

tour, tunes as great as foreign coun- Martin Feldstein was chairman of the Iran-contra hearings but might
tnes earnings on thor direct invest- the president's Council of Economic have been their peroration. Itis bad to

rorats in tbe United States. Advisers. Kathleen Feldstein is an break laws. It is worse to be without
Far from representing an nnmedi- economist. They contributed this com- conscience, for a person« a nation,

ate danger of foreign control of the nent to The Washington Post tZNew yZkhmesAmerican economy, tbe capital in-
flow from abroad has helped to keep __

SSJKd? IN OUR PAGES, 75AND 50 YEARSAGO ^
investment in America. Along with ~

the benefits of imparted technology 1912: Mutiny in Crimea 1937: ^annhai Carnage
and. particularly in the case of Japa- * axdwkt tl. « _ B .

•

nese investment, of new management
techniques, there have been improve-
ments in employment as a result.

Tbe recent growth of Japanese
equity investments may even have
had something to do with the extraor-
dinary bull market of 1987. Despite
record highs, U.S. price-eamings ra-
tios remain in tbe 15-10-20 range,
while in Japan the ratios have been in
tbe40-Jo-60 range. As loqg as Ameri-
can stocks look cheap to Japanese

Letters intended for publication
should be addressed "Letters to the
Editor”and contain the writer’s sig-
nature. name andfull address. Let

-

ters should be briefand are stdiject to
editing. We cannot be responsiblefor
the return cf unsolicited manuscripts.

LONDON —The “Daily Chronicle" PARIS—Developments in theSinO-

last Friday [Sept. 6] published a des- Japanese hostilities [on Sept JjF
patch from its correspondent in Con- Three hundred were killed and 500

stimtinople as follows: “A private wounded when Japanese planes

telegram received here from Sebasto- bombed a closely pecked refog«
pol states that the crews of the naval train a short distance from Sfrfltrgn*^

squadron in the Black Sea have am- The train was complete
timed. The warships bombarded the The International Set
forts, which replied vigorously Shanghai wasrocked by*
sank one of the attacking vessels, most terrific aerial baa
Heavy gunfire was proceeding when fighting tv-gan Japanese i

tbe message was despatched." both took part in the bo*
ST. PETERSBURG —The Minister Using tan Ire for the fu

of Marine expresses regret at the ne- Shanghai the Japanese
eessity of decla ring a state of war in three-quarters of a
Sebastopol and continues: “TbeRus- dous fighting Rear Adx

^^ GpaDe ’osidr™l

sian navy is passing through a histor-

ic time; tbe Emperor’s will has sum-
moned it to new life and the popular
representatives have given it their
cpnfidffucff and abundant
Tbe Emperor’s will now calk it to do
its duty toward the traitors ...”

Shanghai wasrocked byamgbt ta me

most terrific aerial bombma
fighting began. Japanese andumg6

both took part in die bomlaroniaK.

Using tan ifg for the fiirf tunc

Shanghai, the Japanese
three-ouarters of a mile after

dous fighting. Rear Admiral Hart?

Yamell said the United States S°V

eminent desired to evacuate At®**"

cans to Manila. The Trisban, Bntisn

passenger steamer, en routsjty®

Canton to HongJcan& was sMpP£*

and searched by the Japanese,

allowed it to proceed.

far/
,
moKxo-
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OPINION

The CameraMayNot Blink £H^T|

But It Can Sure Be Blind Sjg
’ By AJUT. Rosenthal

NEW YORK. — For decades to
come, American scholars will be
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seemed so important baric is the late

1980s. to find out for"themselves what
they told about the Reagan era.

There is a chance now for scholars,

historians and journalists to examine a

sew kind of_ historical document that

will have an impact on what tomorrow
foinfcg about today. It is like being in

one of those time-warp movies.

: The document is the videocassette of

a contemporary event of historical sig-

nificance. packaged for the consumer

ON MY MIND
market. These video documents will be
as easily available as books; libraries

mil stock them and good video stores

6f the future certainly will have a histo-

ry section,just as bookstores do now.
Hie historian or student orjournalist

of the near future win use them as

source matarial, popping than into a

videocassctte recorder to get an on-the-

spot look at yesterday. The advantage,

of course, will be that the material wiB
be firsthand, not strained through the

inmd of another historian orjournalist.
Pick any emotional controversy of the
past — imagine being able to see the

faces of Captain Dreyfus and his accus-

ers— and the importance of this kind
of research document becomes vivid.
* There is just one problem, and there

are two video-documents of the Iran-

contra bearings now on sale that illus-

trate h: A visual record of an event

can turn out to bejust as spotty, biased
and misleading as any print version.

Xhe historian will have to keep his

guard as high as ever.

The cassettes now being sold deal

almost entirely with Lieutenant Colo-

nel Oliver North. One is the 90-mitrate

“Oliver North: Memo toHistory,"pro-

duced by MPI Home Video. Its first

section whips back and forth in short

“bites” of Colonel North at his most
pithy, confronting his enemies. It is

chopped up and (foes neither historical

por journalistic justice to the colonel

secriangives no idejToTwfci^ par-

ticularly feisty passage ewmn during

the hazings, what led up to it and
what was said in response.

.[ It makes the whole dnrwnwnt ques-

tionable as a piece of hisioiy or Jour-
nalism. Its value is only as an early

example of something new and impor-
tant, like the scratchy recordings of

rid radio news broadcasts.

The other cassette is the two-hour
“Lientenant Colonel Oliver North: His
Stoiy.** This tape, produced by Turner
Home Entertainment and Forum
Home Video, uses film and commen-
tary by Cable News Network, which is

owned by the Tomer company. For
journalists it is a humbling demonstra-
tion of how an important news organi-

zation, in haste to get something out,

can go wrong; well, almost humbling.
CNN generally gives complete, fast,

straight news, and since it does that 24
hours a day, it is almost always bring
watched in newsrooms around the
country. It can influence joamaHsts'
responses and decisions- That in itself

gives the network importance.

On the cassette, the student of the

future win first see a CNN anchorman,
Bernard Shaw, standing in front of the
Capitol, and bear this message:
“This sum from upstate New York,

this man from the sweaty boxing ring at

the Annapolis academy, this decorated
blood-and-guts man from Vietnam —
where bullets tore flesh and men died,

this family man of love and care, this

man whose mortal enemy is commu-
nism and aggression . .

.
[became] the

switching point for President Reagan’s
determined effort to help the Nicara-
guan contras, the freedom fighters, 'the

resistance1 — as North r»n<»ri them.”
Then follows two hours of selected

testimony by Colonel North that is vir-

tually devoid of context, questioning or

contradiction. In a sense, the hearings
were a trial before the public and the
Congress. The CNN version is not an
accounting of the trial but a statement
for the defense. From a defense attor-

ney, fine; from a news network, a dis-

tortion of the historic reality.

It is an advocacy piece or work, just

as some of the newspaper and maga-
zine stories that showed Colonel North
as nothing but a hypocritical trickster

were advocacy pieces. On the cassette,

the colonel shows intelligence, a quick
mind andalostfor inteflertnal combat
The problem is that since the CNN

videocassette is ajob of advocacy his-

tory, the viewer can never be certain

just where reality lies.

The videocassette of today will be
a historian's tool tomorrow. These two
versions show dial fire videotape can
be as untrustworthy as the balipomt

pen as a recorder of history. The video-

cassettes are reminders to journalists

and historians from way back in 1987:

What counts is who is dring lbs record-

ing. how they are doing it, and why.

The New York Times.
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Not to Change the Subject,

But We MustHave Lunch
By Thomas R. Trowbridge

NEW YORK — Schools will be taiy thought, say you are not saying it*

opening soon, and as my children You can say that “he’s stupid" by sny~

go back I have been giving thought to ing, *Tm not saying he’s stupid."

what I did and did not leam when I By (he same token, if you mean to be*

9m
i

1 Dl r*^ hW..m :iL I\ (m*

i

'©-*£- 1.'W

IN opening soon, and as my children

go batik I have been giving thought to

what I did and did not leam when I

went through the system. critical or rude, say youdonot mca? 10
]

Like anyone with a liberal arts be: “! don’t mean to be rude.” When,

education, I have had about IS years of vou are sure of something, you flAj*

English. By the time I graduated from say that you are not entirely sure o£ the*

college, 1 could pluck a predicate com- opposite; thus, ifyou strongly disagree*

piement from a crowded page in noth- say, “I'm not entirely sure I agree. *

ing fiat and could distinguish a simile “Not to belabor (he point” is used a

r

30 UltFOdUCtiOU WfaCD. JOU ait abOUt tO,

MEANWHILE belabor a point. If the belaboring will be

prolonged, then, “not to prolong the mat-]

from a metaphor 7S percent of the time, ter” is preferred. When you want to.

None of that instruction, however, rfiangp a conversation’s subject, always

even touched on what I most needed say “not to change the subject”

MEANWHILE
itaphor 75 percent of the time.

to learn: how grown-ups communi-
cate with each other.

After covering the introductory

phrases, students should be ready to

LETTERS TOTHEEDITOR
A Great Leap Backward?

Regarding “Sichuan's Fertile Farms
Bold a Lesson for America" (Aug. 20):

Neal IL Peirce sees today’s American
farmer as a peasant who has been un-
done financially by his specialization.

He depicts the smaller, self-contained

farm of 50 years ago as a happy, pasto-

ral version of wfakt in reality was a
dawn-to-dnsk labor camp not only for

the fanner, but for his wife and children

as wdL It still is, for that matter, but its

productivity has risen to allow most
farmers a decent standard of firing.

Today’s American fanners do not
want to try to raise families on what they

can Mm carrying “chickens, ducks and
vegetables” to market on their backs or

their bicycles. Specialization fa»g al-

lowed farmers to enter the 20th century.

The answer to the crisis in American
fanning is not toshare firing space with

farm animals or to shovel waste into bio-

gas pits

—

the answer is a fair price for

the world's best acricuhural products-

Yes, there is a lesson in the Chinese
model; but it shows bow far we have
come, not where we should go. Labor-

intensive agriculture in the United
States is a dinosaur sent into extinction

by the exodus of labor to the cities.

Salvation for the American farmer is not

to be found in a hot and straw hat Mr.
Peirce's opinions may make interesting

patter on the Washington cocktail cir-

cuit, but in Cresco, Iowa, he would be
laughs out Of town.

STEVE LARSON.
Tunis.

A Cessna, Not a Jet Fighter

Regarding the report
uOn Trial, Rust

Says He Erred” (SepL 3):

The Russians have convicted Mathias
Rust of “violation of flight regulations”

and “maficioas hooliganism." Ironical-

ly, such words more aptly describe their

conduct toward Korean Airlines Flight

007. The Russians simply lack the moral
authority for anyone to take the Rust
trial seriously. Given what they are ca-

pable of doing to rivifian airliners, their

show erf self-righteous indignation and
legalism seems most misplaced. After

afi, Mr. Rust did not use his Cessna to

shoot down a Soviet airliner, all be did

was play a spectacular aerial prink.
And before anyone gets earned away

by the “openness” of the Rust trial, recall

how Soviet warships kept other vessels

(even those carrying mourners) far from
die place where the KAL flight plunged

into the sea. Yet Moscow welcomed
Westerners to Mr. Rust’s trial, hoping
their presence would lend credibility to

the proceedings and to the accusers.

EGILS ZELE
Singapore.

Lisbon Has a Club, Too
Regarding uAmerican Chubs: jVo Frills,

Friendly” (Living Abroad, July 1):

In this otherwise excellent and in-

formative article, I was disappointed
not to see any mention of American
Club activity in Portugal.

The American Club erf Lisbon recent-

ly celebrated its1 40th year of existence:

The rfnb organizes lunches, an
dinner-dance (this year with President
Mirio Soares as our guest) and many
other events. There is also an active

American women's dub — the Ameri-
can Women of Lisbon, or AWOL.
As in your headline, our approach is

best described as “No Frills, Friendly.”

EDWARD RJM. KANE.
President.

American Gob of Lisbon.

Ob Brown and Barrymore
Regarding the obituary of Clar-

ence Brown (A ug. 20):

It is incorrect that Liond Barrymore
won an Academy Award for bis acting

in Clarence Brown’s production of “Ah
Wilderness." Barrymore won for “A
Free Soul” in 1931 (one of the many
movies for which Brown received a

nomination as best director).

KIM R. MOWREY.
Geneva.

Thus, I was let loose in the world tackle The Excuse. For example, they

without the wherewithal to deal with should be taught that it is quite unnec-

the expressions adults commonly use- cssary to admit that they cannot or will

Take, for example, “Lei's have lunch not do something. The blame can be

someday.” My response the first time laid on an unidentified third party by

someone said this to me— “When?”— explaining that one is “not in a post-

prompted on inspection for hayseeds tion” to do whatever it is.

behind my ears and an inquiry about The wmw technique is useful if one

how 1 liked the big city. has not done something one should have

How was I supposed to know that done. There is no need to less up. Youth
that expression means, “This conversa- should be taught, as adults have learned,

tion is over now” and no more? No one to imply that it is because of the exces-

laught me that the somewhat more em- ave demands of others, with the versa-

phatic “We must get together for tile, “1 haven't had a chance to."

lunch” means, “I, expect to be tied it may be that modern educators are

up for most of the decade.” better at passing along this information

For those who innocently take these than were teachers in my day. I recenx-

expressioos literally, the consequences ly heard my young daughter respond to

can be more serious than on embarrassing an invitation from her younger sister to

moment. Woe to the bright-eved neo- join in a game by saying, *Td love to,

phyte editor who takes a heavy pencil to a but I don't want to."

draft in response to on apparent invito- —
dan: “I have no pride of authorship." 77ip writer is a partner in a New York

Plot a short career path tor the em- lawfirm. He contributedthis comment to

ployee who puts off something until his The New York Times.

“earliest convenience" or who, when .. . _
told he “may wish to" do something,

#
decades upon reflection that he does not Sojn&thfalff PffBClSB
at afi wish to and acts accordingly. <6

It would be easy to work this subject * I ' HE ancient languages and their

matter into the airrirailirm Standard A em£ and nllVS have the singular*matter into the curriculum. Standard
introductory phrases, for example,
could be taught in one brief session. The
material is straightforward.

“As you will recall" is used when
you believe the listener will not recall

what you are about to say. The more
forceful “you wifi remember that” is to

be used when you are absolutely cer-

tain the listener has forgotten some-
thing. If you have to tell someone
something he does not know, begin

your sentence with “as you know.”
When dealingwith your own state of

mind, it is important to master the

negative. To express an ancomplimen-

A ems and plays have the singular abil-

ity tohdp us free ourselves from vulgari-

ty. I do not mean “vulgar” in the Reman
sense of “common." The Greeks had a

more insightful word, apeirokalia, mean-
ing the lock of experience with things that

are beautiful The Parthenon, Eunpides,

the perfection of each Platonic dialogue,

the sound of Greek sentences—all these

have the power to raise us up. It is hardly

the most practical argument for studying

the classics. But they can give us a sense

of something precise, something noble,

something truly beautiful. Solve.

—J. Agresta, National Endowmentfor
die Humanities, m The Washington Past.
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The International Herald Tribune and Oxford Analytics

present a special conference on

The International Business Outlook

University College, Oxford, September 16-19, 1987.
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U.S. Aides WorryThat Reagan
Is Losing Control on Contras
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By John M. Goshko
Washington Port Service

WASHINGTON— One month
after President Ronald Reagan and

the Speaker of the House, Jim

Wright, announced their Central

America peace initiative, many ad-

ministration officials say they be-

lieve events are moving so far be-

yond U.S. control that Mr. Reagan

soon may find both Congress and
U.S. allies in Central America no
longer willing to support the Nica-

raguan rebels.

These officials — many of them

supporters of the rebels, known as

contras — say developments in the

last month threaten to undermine

the contra cause despite repeated

White Home assurances that Mr.

Reagan will fight for renewed con-

gressional financing for the rebels

unless the Sandinist government in

Nicaragua cuts its ties to Cuba and

the Soviet Union and permits plu-

ralistic democracy.

In several interviews, political

appointees and career officials in

the State Department and other

agencies said the administration

had been losing the initiative to

forces whose idea of a regional

peace agreement differs considera-

bly from what Mr. Reagan had in

mind when hejoined Mr. Wright in

their initiative.

signed Aug. 7 in Guatemala City,

won Mr. Wright's blessing, but the

administration has viewed it more
warily because of concern that it

lacks' guarantees that Nicaragua

will be forced to take a more demo-
cratic course.

Many U.S. officials involved in

working out a U.S. strategy for

dealing with the situation have crit-

icized the administration's top po-

licy makers for paying insufficient

attention to the negotiations while

concentrating on reassuring the

Republican right of Mr. Reagan’s

loyalty to the contras and trying

not to alienate Mr. Wright.

As a result, the officials said, Mr.

Reagan may be unable to keep his

promises to the contras if the Cen-

tral American plan leads to a peace

accord by its Nov. 7 deadline.

The reason, these officials said, is

that in the negotiations so far, the

five Central American govern-

ments have shown more interest in

pursuing their own national inter-

ests than in achievingan agreement

that will effectively resolve tensions

throughout the region.

The administration has not
worked oyt a strategy for dealing

with such a possibility, the officials

said. They attributed that failure in

part to the fact that Mr. Reagan
and most of his senior foreign-po-

licy advisers have been out of

Washington for the last month.
While they have been away, the

situation has been treated largely as

wbat the State Department calls a

“sixth-floor problem” — a refer-

ence to the floor on which the vari-

ous assistant secretaries of state

have their offices.

lr . : fc'L. iji J
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Even at that level, various offi-

cials say, there are deep divisions

about whether the United States

should try harder to influence die

deliberations of the Central Ameri-
cans or whether it should put its

main effort into seeking new contra

aid when the current funding ex-

pires Sept. 30.

mi
r

Reagan Reassures Contras

Their original goal was to ma-
neuver Nicaragua into a position in

which it had to agree to the terms of

the Reagan-Wrighl plan or face the

possibility of renewed contra fund-

ing after Sept. 30. Unexpectedly,

however, the U.S. move prodded
Nicaragua. Costa Rica, H Salva-

dor, Honduras and Guatemala to

propose their own. and somewhat
different, peace plan.

The Central American plan.

U.S. officials say they fear that

the four democracies, to win their

own ends, will demand of Nicara-

gua only a few cosmetic, democra-
tizing measures that can be por-

trayed as complying with a peace

agreement sufficiently to support a

demand for ending aid to the con-

tras.

These pro-contra officials ex-

pressed concern that Mr. Wright

might successfully argue that if the

Central Americans reach an agree-

ment acceptable to all of them, it

would be improper for the United

States to continue aiding a contra

guerrilla war.

Mr. Reagan, vowing “we will not
abandon our friends,” said Tues-
day that the contras would be able

to count on support from the Unit-

ed States if the Centra] American
peace agreement signed a month
ago fails to produce democracy.

“We will not accept a mere sem-
blance of democracy.” Mr. Reagan
said in a speech. He acknowledged

that “in recent weeks the issue in

Central America seems at times to

have become confused: who is pro-

posing what, how many votes are

there on Capitol HED for this or

that?"

lL.j
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“But the real issue has never

changed,” Mr. Reagan said “The
real issue is peace and democracy
in Central America and the nation-

al security of the United States.”

Anna Osejo, who fled Nicaragua, carrying a sign reading “Sandmistas Blew Off My Rigbt

Foot With a Hand Grenade,*' in a New Orleans march to raise money forwotmded contras.

Thanks to Yanks, Europe Tourism Improves—Except inFrance
The Associated Press

PARIS — Despite the weak dollar, the number of

American visitors in Western Europe rose this sum-

mer, giving a lift to hotels and restaurants on most of

the Continent and contributing to what appears to be

the British tourism industry's best year ever.

From Athens to Oslo, countries are reporting im-

proved tourism over last year, when the Chernobyl

nuclear accident and fears of terrorism cast a cloud

over the European summer, costing nations millions of

dollars in revenue.

France, however, reported more tourists but less

income.

“We saw fewer very rich Americans and more less-

rich ones," notably youth, Jean-Jacques Descamps,

secretary of state for tourism, said last week. He said

that France, which started a “Welcome” campaign

this year to soften its unfriendly image, had an “aver-

age” glimmer.

In Britain, the news was bright.

“We are well on target for a full-year result which
will make 1987 the best year ever in the history of

British tourism,” said Duncan Bluck, chairman of the

British Tourist Authority.

Britain had 6.8 million overseas visitors in the first

six months of 1987, 16 percent more than in the first

half of 1986, Mr. Bluck said at a news conference last

week.

The number of North American tourists was up 60
percent this year, he said.

The United States is Britain’s biggest single tourist

source, and Americans' money represents about one-

quarter of all spending by foreign tourists.

Mr. Bluck said Britain now ranked fifth in interna-

tional tourism earnings, behind the United States,

Italy. Spain and France:

Spanish officials, however, expect a record SIS
billion in tourism revenue this year, moving Spainpast

the United States as the top earner worldwide.

Spain took in more than S6 billion in the first six

months of 1987, an increase of almost 40 percent from
the first half last year.

Id Italy, tourism is expected to increase this year by
about 20 percent over 1986. with the number of

American travelers more than doubling, the Italian

National Tourism Office reports.

Americans returned to Greece after shunning it in

19S6, when a 70-percent (hop in U.S. viators and a
$300 million drop in revenue were recorded. This year
these have been IS percent more Americans, said

Panayiotis MartaJds of the Greek National Tourist

Organization.

His office estimates a 25-percent increase in tourism

overall this year compared with 1986.

France, duly noting the “better performance” of

Spain and Italy, predicts slight progress this year over

last, but a decrease of 2.8 btUioa francs ($466 million)

in spending by foreign tourists.

Not only did American visitors not reach the “ex-

ceptional level” of 1985. Mr. Descamps said, but

Americans “automatically spent less than before.”

In addition, visa requirements proved “discourag-

ing” for some tourists, he said.

The Swiss Tourism Office reported a surge of Amer-

icans this summer and a 7-percent increase over the

10-year average for the first 6 months.

In the colder rfimaies, tourism was also on the rise.

It increased an estimated 1 1
percent in Sweden this

year and about 7 percent in Norway, with the Japa-

nese the most avid visitors.

U.S. Congress Returng

To a Mountain of Work
On Contentious Issues

By Linda Greenhouse
New York Timet Service

WASHINGTON—With nearly

all of the year's most difficult legis-

lative problems unresolved. Con-

gress returns from its monthlong
ci immgr recess Wednesday to what

is shaping up as a long and chaotic

Fall or even winter session.

Deep differences over taxes,

trade policy, arms control and Cen-
tral America most be addressed,

some urgently, in an atmosphere

already highly charged by the ap-

proach of the 1988 elections.

Even these contentious issues

could be overshadowed by the bat-

tle in the Senate, which may evolve

into a filibuster, over the confirma-

tion of Judge Robert H- Berk to the

Supreme Court
Congressional leaders who once

planned to conclude this year's ses-

sion by mid-October now say that

even Thanksgiving may be an opti-

mistic target

“If it were up to the House alone,

we could conclude by mid-Octo-

ber.” said Representative Jim
Wright erf Texas, the House speak-

er. “But there is no realistic hope

that we will do that, given the delib-

erate efforts by some in the Senate

to keep the trains from moving cm
time.”

The speaker’s reference was to

the Senate's Republicans, who have
been able to turn the body's intri-

cate rules to their advantage in pre-

venting action on such matters as a
Defense Department bill contain-

ing arms control provisions; a ma-
jor campaign financing bill; and

ambassadorial nominations.

RobertG Byrd ofWest Virginia,

the Senate majority leader, warned

in August that he might delay con-

sideration of the Bork nomination

until Republicans “come to their

senses” and permit the Senate to

move through its legislative agen-

da.

At stake in the increasingly bitter

partisan standoff is not so much
the fate of individual bills but the

image that each party will be able

to present to the voters in 1988.

Here are some of them^oritems

on the congressional calendar for

the remaining mouths of die ses-

sion:

mgs: as the mainstream ccsuerva.

tive depicted by the White Wn™
,
.

in wfaidi case conservative Demo-
crats and moderate Republicans
would prohaWy vote fwiring or as
the extreme rightist that Mr.
and other opponents of the nomj.
nation say they believe him to be.
• The most urgent business be-

fore Congress is adopting a federal

budget for the fiscal year that be-
ginsOct. 1. The Househas passed9
of the 13 appropriations bflb that

make up tbejl trillion budget; the

Senate has passed none. President
Ronald Reagan has threatened to

veto several erf thebOk.
Many difficult budgetary deri-

sions most be made in the next few
weeks. The new budget, essentially

a Democratic product, calls lor

$19.3 billion in tax increases, wfaidi
have yet to be specified and which
the president has said he win not

accept. A compromise on the pace

and means of reducing the drfjqt

over the next few years eluded con-

the recess.

• The Senate Judiciary Commit-
tee begins hearings on Judge Berk’s

nomination next Tuesday. Senator

Joseph R. Biden Jr., a Delaware
Democrat who is the committee’s
chairman, has promised to report

the nomination to the Senate floor

by early October.

Its fate there depends on how
Mr. Bork emerges from the hear-

• Tbc sodden start of Central

American peace talks early last

month took both the administra-

tion and its congressional critics by
surprise. The situation is fluid and
confusing.

The peace plan calls for a cease-

fire by Nov. 7, but with the current

congressional authority for mili-

tary aid to the Nicaraguan rebels

expiring in three weeks, and a pres-

ident who has vowed not to aban-

don the contras, the late-summer

trace on Capitol Hillmay be short-

lived.

The administration may ask

Congress for new nriHtaiy aid for

the contras that would beplaced in
escrow to await the outcome of the

peace process. But Representative

Wright predicted that such a re-

quest would be rejected.

“A majority in Congress wodd
probably see new military ad as

counterproductive, talking peace

but planning for war,” he said.

•A Soviet-American agreement

on intermediate-range nuclear

aims could further scramble the

remaining months of the session,

with both Democrats and conser-

vative Republicans warning that

Senate ratification would be any-

thing but automatic.
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• The conference committee to

resolve the differences between the
versions of the trade bill passed by
the House and the Senate began

meeting just before the recess. The'

differencesare substantial, with the

president threatening to veto both

versions. . .
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Behind Iberians fleet of modem aircraft lies

a highly advanced Inspection and control system.
Which is why other major international airlines;

as well, make use of Iberia's high-tech expertise to

maintain and service their own fleet of planes.
Abroad network otdata processing centersand
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eously In 81 cities within 47 countries mroughaut.
the world, is also responsible for Iberia* highly effi-

cient reservations and billing systems.

Above ali, Iberia is supported bya team of

knowledgeable professionals Pilots. Engineers.
Mechanics Stewardsand stewesdesses. All ofwhom
receive advanced training throughout their
career*

These professionals know their aircraft. And they
know their passengers. They understand which
aspects of everyjourney the frequent flyer appre-
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(Continued from Page 1)

reaffirmed U.S. treaty obligations.

Il also has endorsed the opposition
movement’s call for free ejections

nationalization of the canal as an
1

irreversible fan.”

“Noriegas argument is typical of
dictators who feel rejected by ihdr

Mb’ve captured the flair

of Rodeo Drive.

•* * 1,,%
I

Iha,’ i?

ts**n k_..
|v

«lc
,

nt. .A;

. f
* p“‘ day after i

ah\lW». ^ mo five hoc
ftlKtV!
•* Ihv |

:

The Associated Press

BRUSSELS—All 530 prisoners

were accounted for Tuesday, one

day after inmates at Saint CDles
Prism in Brussels staged a riot last'

jug five hoars, the Justice Ministry

said.
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.A spokesman denied reports that

13 prisoners remained at large, the

second rebellion in a Brussels pris-

on inas many days. The riots at

Saint GiUes and Finest prisms
were in protest over allied prefer-

ential treatment Belgium win grant

to 26 Liverpool soccer fans who
win soon be extradited on man-
slaughter charges stemming from
the 1985 Heysd Stadium riots.

mv»i>ui»u j mu tut irec acmutut ___v_ ** * »j

and civilian control of the National
ownpeoPle' i

Defense Forces, the nation’s only
military and police organfrarion.

But Dennis P. McAulifle, the ca-

nal’s U.S. administrator, admitted

General Noriega’s answer to his
that the Panamanian government’s

critics is a single slogan; “Not One campaign has been somewhat ef-

Step Back!" Written on walls, bill-
fecth* “ shxfiing the focus of de-

[

boards, bumper sticker* and rail-
bate in the country by casting

Max Ht nil i h urJ

THE BEVERLY RODEO HOTEL
roadcan as the theme of Mood
treaty anniversary, it affirms

s
doubt ou U.S. intentions.

e The treaties were stoned

MO N- Rf>drtt Dr.. Beveriv HOI-. CA 90210. TbLp\ No. (»9lM6

determination to stay in power to ident Jimmy Carter and General
|

supervise the final transfer of canal Omar Tanijos, a populist officer
j

operations. who brought the military to power

;

Many Panamanians harbor sen- hi 1968 and dominated Panama
005 doubts about that process, a until his death in an airplane crash

survey indicated last month.

Of 638 residents polled in Patte-

rn 1981,

Under the treaties, Panama was

;

ma Chy, 35 percent said (hey given a bigger share of shipping toll

thought the canal worked better a revenues, and they now account for

Agm faroJtaM
Brussels police help evacuate wounded inmates from Saint Gffies Prison after the riots.

decade ago, before Panama had a 8 percent of the national income,

role in its administration. Eleven But the canal’s operating budget
j

percent said it runs better today.

The same survey showed that 45
^610601 believe it is “improbable”

f.w

:
v UrV

The police said 150 people, in-

cluding some policemen, were in-

jured in Monday’s rebellion, many
suffering from respiratory prob-

lems due to the many fires that

were lit inside the prison during

rioting by about 400 inmates.

At the height ctf the disturbances,

fires burned in several wings and
on different floors erf the prison as

dense clouds of smoke rose sky-

ward.

DEFEAT: InArgendna^thePoUticcdLandscaneShifts° JL J to 51 percent who consider it

(Confirmed from Page 1) years later, the military forcibly re- Although, the Radical Party lost “probable.”

Alfonsfa has said that a moratori- Me. Pertn’s widow, Isabel, its absolute m^ority in the lower The anti-Noriega protests began

um would hurt the economy
after months of political violence house, it still is the strongest bloc over charges by the dismissed miK-

Jm and economic chaos. because only half of the chamber’s tary chief of staff that, the general

The Poorest victory was all the „ ... . . . ... 254 seats were at issue. had rigged the 1984 presidential

more astonishing given the unpo- . V*e1S5?£*
to

. ,

Alfonsm election and planned the murder of

polarity and disarray into winch m the l^preadcntial n*e, winch It won an estimated 52 seats. a fading opponenL General Nor-
the weeing class-based movement nswred democracy, retoffan mter- meaning it wfil have 117m the new fcga has denied the charges.

remains under U.S. congressional

contnrf until 1999, when full opera-

tional control passes to Panama.

At that time, U.S. miliiary per-

sonnel based in Panama for canal

defense, now numbering 10,000,

must withdraw from the country.

THE

BURLINGTON
HOUSE
FAIR

The Antique Dealers' fair

and economic chaos.

The Peromst victory was all the ......
more astonishing given the nnpo-

. ^^
polarity disarray into which ^

presidential race, which

because only half of the

254 scats were at issue.

had slmnDed in recent years. nal power sotwrh: octwcen an an- congress, rnereromstsciainieaou The pro-military National As-
lt
“i‘

u^ ,mut;i*,ui ‘“ uoumeu
thnntanan OldGuard and a more seats, bringing their new total to g-njWyw “orruros of the

al d>e 500 most expensive private

From the mid- 1940s, the organi- democratic wing labeled the Re- 108. No seats were contested in the traditional oligarchy” of leadiiie “^S65 “i the United States this

zation, fonnally called the Justxaa- newalPfcronkts. Senate, where neither party has an the protests vri^iheaim estab-
averages $11,132, up 7J9 per-

Ilst Party, had been the dominant
f^^ absolute majority. Ush a poh’tical regime in Panama amifromayem^accoidirigtoa

Mr. CtSero's triumph mtde hini

Salary intervm^sfi^^ a primary contender for the prea- to remmi after the year 2000.
lege Board survey total fewer than

tW 3 CM»-time ambassador to the Euro- deucy two years from now, even Ricardo Anas Calderrin, leader half the 1,044 four-year private col-
pean Community, led the party to though the Perooist leader pledged of the Christian Democratic Party leges and universities in the coan-

Restored to power in 1973, it victory Sunday by winning thegov- throughout the campaign to com- and one of those as try but enroll about 75 percent of
floradered after the death of its emorship of giant Buenos Aires plete the four-year gubernatorial “traitors” by the assembly, said all the full-time undergraduates in

between an an- Congress. Tbe Peronists daimed 60

Fees at Private CoDegps

In LLS. Rise 7% in 1987
The Associated Press

NEWYORK—A year's tuition,

,

fees, room and board for freshmen
j

«'-» ir.tn

jfi tr. pre
ttcrh av ii

». a tna-

nll; and
»
Virginia,

. wanrrd
rlaw.nj-

itonation

then
en*lr to

agrn

• 1»V
Vnw.i.

ii-’H .i: ., ,

vur-r,.,

•Mills-:: .

IV j

ft! •• t'\ N
i.’Slv.rv- . .

tarv

;•* fa 14,

Qn Sunday 25 P^ple war in-
Patty. hadWiTd^ta^t

Jam Gol invited the press to visit ^-^-ITllByt0,
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the main prison at Leuven,just east ^ lar^ interventions in poh-
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Tbe wing where they will be floundered after the duatb of its

held has in recent years been refur- founder, Juan Perrin, in 1974. Two

survey released Tuesday.
The schools included in the Col-

lege Board survey total fewer than .

Restored to power in 1973, it

bishfid.

Meanwhile in London, Home
Secretary Douglas Hurd rejected as
absurd a request to reconsider the

extradition of the fans. Sr Harry

Province. tern if elected. opposition groups support the “full that sector.

the full-time undergraduates in

The Royal Academy of Arts

Burlington House, Piccadilly, London Wl.

9th-20th September 1987
Opening Times:

Wednesday 9th September; 1lam-8pm;
Thursday lOth-Saturday 19th September; IIam- 7pm;

Sunday 20th September; llam-6pm.
(No selling on Sunday)

Leading British and international dealers in both Fine Art

and Antiques will offer for sale strictly vetted pictures,

furniture and works of art of the highest quality.

For further information please contact:

6 Bloomsbury Square, London WClA 2LR
Telephone: (01) 430 0481.

KOREA: Alike in Name and Goal
(Continued from Page 1) journey that is interpreted as an

Livermore, representing 11 of ed. The mffitaiy distrusts him too
them, wrote to Mr. Hurd asking much, they mil ^ggnlfl

: v* 'shunt
-•* •••July-j
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him to reconsider his decision fol- vene to Node him.
lowing ihe riots in Brussels. Mked ^ ^ presented a

journey that is interpreted as an
attorqiL at political pulse-taking.

Thousands Qieer Korean
Hundreds of thousands at South

Koreans surged through Kwangju
lowing me nots in Brussels, aseco -j^e ^alry has presented a nunareos m moosanas or soum
on television if he planned to quandary to the broad coahtiOT (rf

Koreans surged through Kwangju
change his decision, Mr. Hurd re- religious, labor teacher and stu-

00 Tuesday cheering Kim Dae
plied: “Of course not, that would dan^ops that form the orga- Jong, The Associated Press report-

be an absurd thing to do”. nized opposition. Their coDectwe ^

BUSH:

mzed opposition. Thar collective

heart is with Kim DaeJung, a man
who has spent yens in jail or exQe
abroad for his anti-government re-

Riot policemen sealed off the

main government offices in the city

center as thousands of protesters.

_ p m | Mini, rami 1VUU5 ooiu reouuo « uvr

Memo Stirs Doubts ter chance of winning.

“Sometimes you have to yield

sistance. But thdr tnimie tell them ““V them stndents, chanted

that Kim Young Sam stands a bet-
anti-government slogans. The

(Continued from Page 1)

The contras are fighting the San-
dinist government of hficaragua.

the ideal for practical results,” a
Protestant church leader said. “I

crowds later dispersed peacefully.

Later, Mr. Kim wept at the

graves of people killed in a 1980

anti-government wpticmg anti told

thousands of supporters that South

Mr. Bosh has said heneverknew yiehLKim Young Sam is the safer

Mr. Rodriguez was engaged in Patk”

iWI

W ft,---.

S^Bjr, the party.
Mr. Roh mR viat the United

aSTOMNLU
did not leant of what Mr. Redd- Khn Dae Jang, who has the title of ^Tasda,^.United Press

national reportedhom SeonL

suspect Kim DaeJungmay have to
««iii

Kim Young Sam is the safer
Korea would soon be a democracy.

Cnmfidate to Ykit U.S.
Km1 Young Sam says the party, ^ Roh wfll visit the United

gueztoldtoiabout itonA^ S, act before bto 0«ober. suggesting
1986. Mr. Gregg rnruany wsd he that the party should not give fie

caDdidale woald visit Washington
,7OT- P^y soouia not give u* candidate would visit Washington
never talked with Mr. Rodngua rufingcamp a dear target too early. Sept 13 at the invitation ofseveral
alvuit fh^» rAnfrOP . * . _ -

“«fidds
e
SMr-.B«hwM giv.

Bat itis dear thatKimDw Jung

the, Uefio. h.,1 time nnt &1SO WSUtS tO Stall fOT tiffie, tO STO

how nwch nopniar support he can

Butitis dear thatKimDae Jung private groups and wcwld speak at

aiso wants to stall for time, to see the National Press Gob.

jsszissaas: ^vSL,oniO^
The state-run Korea Broadcast-

inusteragainst the better-organized ing System r^orted late Tuesday

Kim Young Sam. On Tuesday, af- that a meeting had been arranged

repeated delays, he visited his between Mr. Roh and President

rrativJSproSmeforthefirst Ronald Reagan. The report could

CHINA: Foreigners Are Fined

^« « years, a dosdy watched not immediatdy be con&med.

those who have questioned his 11 11

statements. d^T~W~M rer A
The Iran-contra panel made f Hllw A* if/avyna

public depositions from Mr. ^ * 1 1

Gregg; his deputy. Colonel Wat- (Continued from Page 1) A diplomat said police had ques-
soi^and their secretary, Phyllis M.

SemensAG, who was found in bed tioned fonagners for as long as ax

for with a Qwjtse womsm in a hotel hours, andm some cases overnight,

room. The man paid tire fine and Usually the foreigners have been
Sianen. aitnd him to l^ve Qrina. ^qnhwi to rign , rtntenwn:«)ing

ing “fhjrpo«," it wid, “Fdix Rx>-
^ thpkmwt, atd. A^ r^ra Mvmg cwnmtlai a

driguez, a countcxinsurgency ex- Some diplomats believe the “e diplomat said,

pert who is visiting from El crackdown is part of a new morals The largest number of incidents,

Salvador, will provide a briefing on campaign designed to impose disci- peth^adozm,hasbeenrq>orted

the status of the war in El Salvador pHne before a mtgor Communist mShan^wi.

and re-siqiply of the contras.” Party congress scheduled to con- In Bering, the bfinistiy of Fcr-

Mi« Byrne testified that she re- ^™e
.

Police are also con- eign Affairs cited a law prohibiting

caved this information from Colo- “f*™®
a drive against pomogra- prostitution and solicitation of

nd Watson. But Cdonel Watson P1^- prostitutes.

driguez, a counterinsurgency ex-

said “I do not recaE" giving her the According to recent press to- Chinese officials said that viola-
stauaneot concerning the contras, C3rinese prostitutes tews of the law could be detained
Nt.Greggtcstifiedtnathedidnot have been sent to labor camps far for up to 15 days and that those
tdl Miss Byme about tbe contras ^ Chinese poops can be who “refuse to repent” should be
and I just can t account for il sentoioed to even longer terms. sent to labor camp and fined.

prostitutes.

|

Chinese officials said that viola-

and “I just can’t account for it.”

In depositions. Colonel Watson
as well as Mr. Gregg said they

sent to labor cany and fined.
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Yugoslavs linkVandalism to Ktilings
said be was “almost positive” the The Associated Press

subject of the contras never came BELGRADE —Windows of at least seven shops owned by people of
up at tbe session May 1 with Mr.

Albanian descent were smashed overnight, apparently in retaliation for
Basil, and Mr. Gregg was even ^ ^nmg of four soldiers by an ethnic Albanian last week, Radio
more emphatic. Belgrade reported Tuesday.
“There was no intention to dis- it said that four stores on tbe outskirts of Belgrade and three in

cuss contra resupply,” Mr. Gregg Titograd, capital of Moatmegro, were smashed and that there was no
testified, “nor was contra resupply indication of burglary. The attacks brought to 10 the number of such
discussed in the 1 May meeting.” incidents apparently directed against ethnic Albanians since the killings.

Steve Hart, Mr. Bush's acting Aziz Ke^mendi, 20, from the Albam'an-domtrurted southern province

press secretary, said the depori- of Kosovo, shot to deathfom fellow soldiers Thursday and wounded five

don® by Mr. Gregg and Colonel before kflKng himself in army barracks al Paradn, about 100 kQometers

Watson did nothing to change Mr. (60 miles) south of Belgrade. Ihe army said Monday that he was

Bush’s version of events. motivated by Albanian nationalist sentiments.

mu ?fw
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THE BESTOF T7\STTE:

MIX A BEEFEATER
COLUNS

Sss
!»*««»*

Take a large measufe of Beefeater Girtand add

it to thejuice of a freshly squeezed lemon and one

teaspoonfu! of sugar. Fbur into the tallest glass you

can find, add chilled soda waterand don't forget

the ice. Adda dash of Angostura Bitters, stir (slightly)

and serve with a slics of lemon.

Cheers!
. _

For a recipe leaflet which further demonstrates

.the excellence and versatility of Beefeater .Gin :
•

why not write to:

James Burrough, Beefeater House,

Montford Place. Kennington Lane, .

London SH1 1 5DF, England.

LONDON DlShttl

DRY-GIN^

THE GIN OF ENGLAND

Getting big projects Off the ground
is a Specialty of bayerische landesbank.

Extensive resources, market access

and broad experience make Bayerische

Landesbank an attractive financial partner

for international projects of all sizes and
complexities. Consider our proven

strengths.

Important to investors, DM bonds issued

by Bayerische Landesbank often provide

higher returns than paper issued by the

Federal Republic of Germany.

(including our IBF and Grand Cayman
Branch) as well as a subsidiary in Luxem-
bourg give us the necessary scope for

flexible, big-ticket financings.

F
• ^"9 foreign equity placements Bayerjsche offers „ exper.

on the Munich Slock Exchange as wel^las
tise and financial strength to governments

Lead and comanagement of DM bond complete facilrttes for interest and currency and govemment agen̂ es %omora1\ons
issues and private placements. As one of swaps. and financjaI institutionSi y^enyS. plan
Germany’s leading unreal banks with • Presence in key international financial your next international project, remember it
total assets of over DM n 5 billion, we par- markets. BayerischeLandesbank branches pays to work with Bayerische Landesbank
tidpaie in numerous fund-raising consor-

jn London, Singapore and New York - a triple A bank with triple A capabilities
tia in all major currencies and have consi-

derable placing capadty.

your next international project, remember it

pays to work with Bayerische Landesbank
- a triple A bank with triple A capabilities.

• Placement and trading in international

and domestic securities. These include

our own bonds (one rated AAA and Aaa
by Standard & Poor’s and Moody’s re-

spectively) as well as SD Certificates.
Y Bayerische Landesbank

International Bankingwith Bavarian Drive and Friencflfeess

Head Office: Bnemifir Strasse 20,8000Mundien Z TflL: 189) 21 71-01. Telex: 5286270, Cables: BayemUank Munich. Branches: London. TeL: 726-6022: NewYork, Tel.: 310-9800' Snoaoore. Tel
2226925. Subskfaiy: Bayerische Landesbank International S.A, Luxembourg, Tel.: 475911-1. Representative Offices: Toronto. TeL: 862-8840; Vienna,TeL:6631 41;Johareiesburg,TeL8^ 1613
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Bonn Thanks Iran and Syria on Hostage
The Associated Preu Mr. Genscher also asked iii the West German officials have re- in the United Stateson murder and

BONN — Foreign Minister telex that both countries continue peatedly denied that any deal was air-piracy charges in amnreuon

Hans-Dietrich Genscher on Tues- to work to obtain the freedom of a made with Mr. Schmidt’s captors, with the 1 985 hijacking Of the 1WA
day fhaniwt Iran and Syria for West German businessman. Ru- They also said they did not have jetliner and the murder of a U.h.
day fhaniwt Iran and Syria for West German businessman. Ru- They also said they did not have

helping to obtain the freedom of dolf Cordes, who has been missing any information on the fate of Mr.

Alfred Schmidt a West German in Lebanon since January. Cordes.

engineer who had been kidnapped, Security officials on Tuesday In recent months, security offi-

Navy diver who was aboard the

Alfred
-
Schmid t, a West German in Lebanon since January. Cordes. plane,

engineer who had been
,

Security officials on Tuesday In recent months, security offi- [The White House said Tuesday

a ministry spokesman said. questioned Mr. Schmidt to learn dais have said the kidnappers of ^at it took the West German gov-

Thespokesman, Michael Gerdts, more about the Beirut kidnappers, Mr. Schmidt and Mr. Cordes had eminent at its word that no deals

said Mr. Genscher bad sent a telex government officials said. hoped to trade their captives for were made to secure the release of

questioned Mr. Schmidt to learn rials have said the kidnappers of that it took the West German gov-
1

. -i. _ t, • i j ii. u. r- . j i„

to the foreign ministers of Syria Experts were asking Mr. Mohammed Hamadeh, a suspect in

and Iran “personally thanking Schmidt for details about his kid- the hijack ing of a Trans World Air-

thf-m, Syrian leader Hafez Assad nappers and the places where he lines plane, and his brother, Ali

and Iranian parliamentary leader was held in his seven mouths of Abbas. Both Hamadeh brothers

Hashenh Rafsanjani for their help captivity in Lebanon, according to are being held in Frankfurt jails,

in gaining Schmidt’s release.” the officials. Mohammed Hamadeh is wanted

hoped to trade their captives for were made to secure the release of

Mohammed Hamadeh, a suspect in Mr. Shmidt, Reuters reported

isswlik

!**'• -
-.y

t .

%

RABIN AT DACHAU — Israel's defense minister, Yitzhak Rabin, laying a wreath

Tuesday in memory of victims of the Nazi concentration camp atDachau, outside Munich.

Mr. Rabin decried “a newly rising anti-Semitic and neo-Nazi mere” around the world.

from Washington.

[The White House spokesman.

Marlin Fitzwater, noting that the

Boon government had said no
deals were made, said West Germa-
ny was committed to prosecuting

Mr. Hamadeh. “We are glad that

the hostage was released, and we
take them at their word that there

were no deals made,” Mr. Fitz-

water said.]

The West German government
turned down a U.S. extradition re-

quest for Mr. Hamadeh earlier this

year and said he would be incumH

tried on similar charges in Frank-

furt.

Ali Abbas Hamadeh was arrest-

ed at the Frankfurt airport on Jan.

26 after returning to West Germa-
ny on a flight from Beirut. He is

suspected of having been involved

in the Beirut kidnappings of Mr.
Schmidt and Mr. Cordes.

Mr. Schmidt, 47, arrived in West

Germany at 12:20 AJvl. Tuesday
on a West German Air Force flight

from Damascus.

Mr. Schmidt's employers, Sie-

mens, an electrical concern based

in Munich, denied having paid ran-

som to obtain the release. Compa-
ny officials said Tuesday that they

could not provide any information

on Mr. Schmidt's whereabouts.

West German television repott-

ed earlier in the day that Mr.

Schmidt was expected to fly to

West Beilin to be reunited with

relatives later Tuesday.

West German government offi-

cials declined to comment on Mr.

Schmidt’s whereabouts. “We are

still under instructions not to com-

ment cm die hostage situation," the

Foreign Ministry spokesman said.

DutchMan
‘

Admits He

Smuggled

Arms toANG

...flnwiec ar'

Pieter W. Botha, left, with Major Wynand du Toit and the major’s 5-year-old son, KGppie.

U.S. SuddenlyResumes Angola Talks
Mr. Crocker, who had previously

Reuters - - 1

AMSTERDAM — Klaas dq'
Jonge, the Dutch anthropologist!

who was released horn South Afri-

ca, in a complex prisoner swap
Monday, admitted Tuesday that he-
had smuggled arms for South Ah^’
can guerrillas.

At an impromptu news confer-'

ence at Schiphol Airport, "Mr..de.

Jonge said, “Yes, I have smuggled’

weapons and explosives, butTwwi
and what is a story I will tefl latetT

He looked happy and relaxed as'

he entered the airport tejcmxna]
f i

which was crowded with reporter

and anti-apartheid supporters.

5^ de Jonge said his sympathies fog-

the outlawed African National

Congress guerrilla group grew dots

ing his two-year stay as a fugitives

the Dutch Embassy in Pretoria.

investigate whether he is liable fop

prosecution under Dutch law. for

offenses he may have committed in.

South Africa.

- Hans van den Broek, the Dntdi
minister of foreign affairs, aaf

nounced earlier Tuesday that thfe

Netherlands would order such aa

investigation.
. _

Mr. de Jonge was released in

Mozambique with Pierre-And^i
Albertini erf France and 133 Ango,

lan soldiers in exchange for Major

Wynand du Toit of the South AFij-

can Army. Mr. Albertmi arrived ik

France on Tuesday.
' **

The Dutch government denied

. - ,

,

urn Tuesday that it had made any co*
jot’s 5-year-old son, Klippie>

to South Africa in the nc?_
gotiations that led- to Mr. de

1 f Explaining his decision to inves-

ICbUiII' A. tM/liu tigate Mr. deJonge’s South African^ .... activities, Mr. van den Broek said:

Angola then indicated it was “The diplomatic asylum granted to

Ada Bradkor/Ttic AaodrfadfVaa

LISBON — Washington's top described the talk* as a waste (rf willing to speed up the removal of jonge was in no way designed tp

expert on Africa made a surprise time, said he was waiting to see the Cuban troops, but only after subtract him from the normal
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trip to Luanda on Tuesday to re- details of new proposals but had the issue of Nat
Qinm talks on independence for given no sign he was ready to re- deuce was settled.

South-West Africa and the with- turn to Angola.

draws) of Cuban troops from An- South Africa rules South-West Swedes Miss

the issue of Namibian indepen- course of justice.”
dence was settled.

In Cape Town, President Kete
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Mum loom &mm Konckmfcy r» ANGOP reported.

_ , ... , . . . W. Botha waited up until the eariy
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can affairs, arrived for unan- out the Cubans who have helped
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wwkers were reported missing in The major, oily recently pm-
Backed by the United States, Pre-

y^ngola after UNITA rebels am- nioted from captain, was treated*

f”
151

SfJ^?n «^nAnoohI bushed a conv°y vehicles 100 a hero two jSs after he was op.fromNam^unfflAngoU orders
tflometere (60 rnDes) northeast of tured deep m northern Angola and

out the Cubans who btm hel^
Luanda, Reuters rqwrted Tbesday anbanSd the SouSThkHo
from Stockhotm, quoting foreign government by saying he had been

curaonsand attacks by South Afii- ^ ofricia]s. Ltm a ILS-Ansolan ™l

tudor hotel. New York 500 raom. After the failure (rf talks with of Angola, UNITA.

nra^u^tod^NiSom
0
^
Recaanabie Mr.Crocker in Luanda two months After the failure of the talks with

rotas. Tet 212-986^800 or 800-221- ago, Angola recently said it was Mr. Crocker in July, President Jos6
1253. TV 422951 willing to be more flexible over a Eduardo dos Santos of Angola

The workers, who were involved installation. Pretoria

in a project to install electricity in
legation, tmplying that he had been

sent to sabotage a U-S.-Angolan cal

installation. Pretoria denied the al- h ! IcL— ,l.,v.i_j |:<7> '-*1 ™
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Angolan villages, were presumed
“dead, wounded orabducted" after

forced to make the statement '•

On Tuesday, Major du Toit tdii

.Mi, Wet iii-.

uS.'ijnsC> Iii

I.TFi irtM l

’ii rjitnir. It*

1253. m; 422951 willing to be more flexible over a Eduardo dos Santos of Angola the attack Monday afternoon, a Mr. Botha he had never doubted

FOR SALE & WANTED pull-out of the estimated 30,000 traveled to Havana for a meeting spokesman for a government aid that the government would secure

- • --**- " J— * his release.
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Fresh water and hygiene arc only r"5

'ftfeEj,
examples of Unicefs commitment to the wrf-

being of children in the developing world.

J

11 ^ H

co-operation with local government partners-

Unicef provides not only emergency relis-

but material support, primary health care 3iw

education programmes which promote 1«$_

range community self-help. That is why Um-

cefgives children not just a food'parcel fortSC '^ftj

day. but a survival kit for many yesan; “ iSS*'
Ifyou want to help us help chBdren. bki>
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contact your nearest Unicef Hanwo1 ^tr'S/,i

Committee for more information. 0*h
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Vietnamese Press Tries Its Hand at Some 'Real Reporting’
By Barbara Cassette

ffov York TlmaSenice

HO CHI MINH CITY. Vietnam—“3a tfaeinformatioaffodd, there

can.beno sacred cows."The editor

of a Vietnamese Communist Party

newspaper was speaking. The edi-

tor, Tost Viet of Saigon Giai

Phong, is me ofaj&nall but influ-

ential corps of journalists who say

they are changing (be waythe press
tMilks and wades in '

Vietnam.

“There has been a struggle be-

tween two pointetrf view — to

serve the trasses or to serve the

mandarins," he said in an interview
ai the paper's offices.

“Being a .government tod, just

printing declarations, is always the

easier way,” be said. “We wanted

to add commentary, criticism, real

reporting to this.”

Corruption In lire national air-

Ene, venal party officials, slothful

bureaucrats, inadequately educat-

ed doctors, men who avoid military

service by marrying officers'

daughters, these are only a few of

the targets that are attracting die.

attention of writers and cartoon-

ists.

'“Where are the 30&-htecs of

fiid7" asks a headline in The Youth
Paper, the most daring of thenew-
faumflHstk: breed, in a report on.

bureaucratic theft
- Another article, “Good News for

Drunks," notes that the price of

almost everything except beer is

InManila
,

Lookingfor

CoupBlame
By Keith B. Richburg

Workington Peat Service

MANILA— Almost two weeks

after the unsuccessful military

coop, the government of President

Gorazon C. Aquino appears beset

by disarray, with political and mili-

tary 1na/imt wjgigpl in an unusual

round of recrimination.

The vice president and foreign

secretary, Salvador H. Laurel,

spent the weekend touring miHlaiy

bases and getting rousing applause

by adring the soidieni in rally-style

meetings, “Should President
Aquino change members of the

cabinet?” and “Should the presi-

dent remove the communists in

government?'
Meanwhile, congressional lead-

ers have stepped up their calls far

the resignations of Mrs. Aquino’s

two top aides, her executive secre-

tary. Joker P. Arroyo, and her spe-

cial counsel Teodoro Lccsm.
Critics say tiie two aides tried to

undermine the military leadership

during the crucial earlyhornsof the

coup on Aug. 28, and they have
'renewed their accusation that Mr.
Arroyo is a oommumst sympathiz-

er.

Mr. Arroyo appeared before the

House of Representatives on Tues-

day to defend himself against accu-

sations that he is anti-imbtaxy and
a communist In the process he
lashed out at his critics, even as be
masted that this was tire time far

government officials to “close

ranks."

Mr. Arroyo defended his earlier

characterization of Colonel Homes-
to Isleta, the armed forces spokes-

man, as “a Goebbds propagan-

dist” saying, “A Goebbds is one
who tdls a he. He called me a
commie, and Fm hot a commie.”

Mr. Arroyo also suggested that

Mr. Laurel was overstepping his

authority dm-mg his trips to the

raflEUary camps on a nrissioo to test

the sentiments of the troops.

That the vice president was
asked to go to the various mflitaiy

camps, yes,” he said. “That be was
authorized or asked to ferment dis-

sent, na”
The picture that has emerged in

the days following the failed coup
has been one of a government

searching about to cast blame.

MDitaiy officials have accused

Mrs. AqnnOj, and particularly her

two aides, of ignoring military

grievances and allowing wide-

spread dissent to spread within the

armed forces.

Presidential rides, on the other

hand, have said that the coup at-

tempt called into question the loy-

alty of huge segments of the mili-

tary.

The result is that far from cele-

brating the defeat of the fifth and

most serious coup attempt, the gov-

ernment has once agrin been re-

duced to the kind of internal bick-

ering drat characterized the early

months of 1986.

“Wcfofled a coup, so we should

rejoice,” Mr. Arroyo said. “But af-

ter every coop— like this particu-

lar coup — someone most be

blamed. So we have become the

culprits.”

Mr, Arroyo, like the armed
forces chief of naff,

General Fidel

V. Ramos, has long been a favorite

target of critics who see the Aquino

government as unnecessarily an-

tagonistic toward the military.

•’ After everyunsuccessfol coup at-

tempt, the «nic increase for Mis.

Aqamo to remove both General

Ramos and Mr. Arroyo, but both

have managed to survive.
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A cartoon in the same paper
showspeasants confronting a hom-
iy house'newdy bmh in rice fields

near Hanoi’s international airport.

The house, like many others, be-

longs to a pilot who is enriching
Immdfiw mwftgled foreign fyyytf

The accompanying article re-

veals details of how Vietnam Air-

line's former personnel chief used
(he earner’s overworked planes to

ferryconstruction materials and la-

borers from south to north, to build

himself a villa of princely propor-

tions.

In the process, the official. Ngo-

Dac Thuong, managed to steal or
Otherwise procure the foQowzng:

14,000 pounds (about 6300 kilo-

grams) of cement. 2300 pounds of
iron and sted, six cubic yards (43
cubic meters) of stone, 102,800

bricks, and a good deal of fancy
hardware, the newspaper said.

The Youth Paper, published in

Ho Chi Minh City, also produces
two newsprint magazines: Youth
on Sunday and The Laughter of
Youth.AHare seflotns, newsagents
say.

But the editors of Saigon Giai

Phong befieve that they were the

first to question the economic poK-
oes being forced on what was for-

merly South Vietnam after Hand’s
victory in 1975.

“There was time when even news
of accidents or robberies was sup-
pressed," Mr. Viet said. “This was
not reflecting reality.”

“Party leaders did not want crit-

ics,” he added. “They wests afraid

of public opinion. Leaders feared
that to open the door would invite

an attack on the whole system."

No journalist has been reported
censored or punished yet m the

outspoken campaign for party and
government overhaul, which so for
has not questioned the fundamen-
tals of Marxism. But some editors
have been chnnwigud

Among them is General Tran
Cong Man, editor in chief of the

Vietnamese Army newspaper,
Quan Doi Nhan Bam. The paper
has been on a p^ain^d crusade
against general inadequacies of

government as wdl as sprcific cases

of corruption and abuse inside and
outside tbe military

Analysts who follow events in

the VietnameseArmyfrom Austia-

PHUJPPINE HIGHWAY CUT BY REBELS — Com-
nxtmist guerrillas dynamited this bridge 150 miles southeast

of Manila, stopping traffic on the pan-Phifippine highway.
The bridge spans the Bicol River in southern Luzon.

ha and the United States say tha*

the motive for the paper’s cam-
paign may be the army's need to

win for itself an influential place in

peacetime, wheat its demands com-
pete with those of other interest

groups
The paper says in its editorials

that thearmy cannotbe effective in

present economic conditions, be-

cause soldiers are undernourished,

inadequately fed, and skimpily
supplied.

General Man said th«u from rime

to time party officials go over his

head to try to stop articles from
appearing He said reporters are

bong told to verify reports of mal-

feasance very carefully, so that

there will be no missteps.

At The Youth Paper, the deputy
editor, Huynh Son Phuoc, 37, says

there are four lawyers on call to

check articles for potential legal

problems.
Vietnam's livelierpapers say that

h is only a shortage of newsprint

that keeps them from increasing

size and production mas. Mr. Viet

at Saigon Giai Phong — where
some journalists from the old
South Vietnamese regime are em-

ployed— said that his market re-

search indicated the present circu-

lation of 90,000 could easily be
more than doubled to 200,000.

The paper losing out these days,

readers andjoumaJisis say, is Nhan
Dan, the Communist Party daily.

Under a new editor, Ha Dang, it

seems to be slipping back from the

bolder days of an editor

Hong Ha. Mr. Ha is now a high-

ranking official in tbe Ministry of

Information.

A recent editorial reviewing hu-

man rights in the United States

announced that the American gov-
ernment had “blacklisted" 34 mil-

lion of its own people as security

risks, and that “the rights of minor-

ity groups and the foreign born,

especially those of Asian origin, are

brutally suppressed." Several Viet-

namese with relatives living happi-

ly in the United States shrugged
when asked about the veracity of

this. “No one reads that paper any
more," one said.
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ARTS /LEISURE

Stephen Bill’s 'Curtains’: High Promise
By Sheridan Morley
Irttmatiimal Herald Tribune

L
ONDON — At Hampstead,
z Stephen Bill s "Curtains”

rparks cbc London ddxit of a writer

0 f
considerablepremise. His play is

a blackly funny family album that

opens at the 86th birthday party of

old Ida (a crotchetyGwen Nelson),

who is so full of plastic bone re-

placementsand spionl pain that she

persuades one of her three daugh-

ters to IdU her, a surprisingly diffi-

cult operation involving pills, plas-

tic shopping
togs and aishions.

At this pointwemight be moving
into an Agatha Christie whodunnit

or a more macabre Joe Orton com-

edy, but BQl has decided instead to

go his own route and explore a
peculiarly English ritual of back-

handed euthanasia . Having labori-

ously killed the old lady, who alive

was neglected by all but a meddle-

some neighbor (Stella Moray in

fine gossipy form) the family is

THE LONDON STAGE

faced with problems of corpse dis-

posal, death certificates and furni-

ture squabbling, and it is here that

the author's full loathing of local

relative values comes to the foot-

lights. His central figure is, in the

qnd, not the daughter who does the

killing (Bridget Turner), nor either

of the two other daughters (Gillian

Banna and Sheila Ballantine).

. Instead it is one of the downtrod-
den sons-in-law, not Aliced Lynch

a$ a failed farmer but Ralph Nos-
ack, as the one who knows every-

thing but can do nothing, not even

ceach (he full stop at the end of his

own sentences. Faced with a dead
pother-in-law, a murderous wife

and an inquiring offstage doctor

Mien it comes to death, this family

is jinxed), the best Nossek can do is

to back out of the room with half a

Suggestion somewhere approaching

his lips and the sort of desperate

ineffectuality on which whole
Ayckbourn trilogieshave been con-
structed.

This is a marvelous performance

at the heart of a bleak look at the

non-communicating English sub-

urban family in extremis ("What
do you mean she has passed away?

1 just bought her a Mackeson”)
^rhich manages to consider a whole

way of life through the sudden end-

ing of it, andmy guess is that Stuart

Burge's wonderfully modulated
production will move on to a long

West End run.

Q
! The main trouble, and there are

several, with Graham Swannell’s

“Light of Day” at the Lyric Studio

Hammersmith is that it drifts end-

lessly and aimlessly around territo-

ry already better charted by Sartre

and Coward, without ever fixing its

own place on the triangular sexual

map. Three people are locked to-

gether for a night in a Paris hotel

room. Two of them (Nicola Pagett

and Nigel Terry) are long mamed
to each other wlnle the third (Claire

Hacfcett) is an all-purpose repre-

sentative of the next generation

whom Terry has taken to his bed in

a kind of petulant rage because his

own wife has become a successful

magazine executive.

So much for plot, which consists

of Pagett erupting into the room at

the beginning of the play and leav-

ing it at the aid with the girl in tow,

having promised her a hot break-

fast and therefore a welcome break

from Terry and his eternally going

on about theproblems of a midlife-

crisis husband when his wife and
housekeeper goes to the office. I

think Swannell would tike us to

know that life is bloody tiresome

and that marriage doesn't make it

any easier. He would also like us to

recall a few minor rock groups of

the middle 1960s, and what homes
were like beforewomen started get-

ting above themselves and having
lives of their own.
Beyond that, he seems to have

remarkably little interest even in

his own characters’ backgrounds or

what got them together in the first

place, or indeed why they choose to

spend the whole night in a small,

hot Montmartre bedroom when it

might be more eventful to step out-

side and watch the traffic tights

ehawgmg in the square.

Turgid debates about feminine

rights, generation gaps, creative

disintegration and marital infidel-

ity make you think that instead of a
theater studio you have accidental-

ly wandered into a television studio

where they are taping one of those

interminable panel discussions that

now go out around 3 in the morn-

ing, though SwanndTs numbing
lade of interest in anything actually

happening is not the fault of his

cast Hackett goes to sleep for a

while, thereby exciting consider-

able audience envy, while Terry

prowls the carpet like a caged ape-

man and Pagett reminds us that she

is the most lyrical and lovely of

actresses, onewho deserves a vastly

less lethargic or amorphous script

than that given her here by her

husband.

D
Certain shows exist primarily to.

prove the irrelevance of dramatic

criticism. “The Mousetrap" is me
such; “No Sex Please — We’re
British," which has just closed at

the Duchess after 17 unfathomable

years, was another. Off-Broadway.

“Oh! Calcutta!” and “The Fantas-

ticks” have achieved similar tenure.

After a while, maybe 10 years or so,

such productions riseabovenormal
box-office laws and become tourist

landmarks like the Tower of Lon-

don or Madame Tossaud’s, things

to be gazed at in awe because they

have always been there rather than

because they ever possessed any
intrinsic theatrical merit.

cion that I may just have come

across another of them.

If anything unites them it is per-

haps that they are so simple as to be

easily accessible to non-theatergo-

ing foreigners, and so amiably and
blandly timeless that, tike the digi-

tal watches that bleep all over their

customers, theyjust run on forever,

turning ooce-alive and variable

playhouses into museums of nighly

repetition where no self-respecting

actor mil ever put in an appearance
as part of a 15th change of cast

It is not always possible to spot

these shows at birth (most critics

reckoned “The Mousetrap” or “No
Sex" deserved about six months,

and who’s to say they were
wrong?), but I have a ghastly suspi-

Suffering as I do a deep-seated

terror of dancing nuns, I have man-
aged to avoid *TOmseiue” in New
York, Sydney, Toronto, Boston,

Detroit, Washington, Chicago and
Philadelphia, where it is playing at

present not as pan of some global

tour but in right separate produc-

tions, which is probably more than

you could currently claim for

“King Lear." This being a thin

week, however, it proved less easy

to avoid in London, where Dan
Goggin's musical, surely the first

ever to be derived from a line of

greeting cards— so it says in the

program, though we are never told

what the line actuallywas—is now
to be found at the Fortune with

bookings already being taken

through January.

About as funny as a flag at half

mast, “Nunsense" is a memorably
terrible evening in the theater con-
cerning a quintet of the little Sis-

ters of Hoboken, who have come
together on a high-school auditori-

um stage already set up for a pro-

duction of “Grease" m order to

raise enough money so that several

of their food-poisoned sorority

may get an adequate burial

Honor Blackman, who also

served time in the last London re-

vival of “The Sound of Music" and

must soon be eligible for some sort

of Vatican absolution, leads (as the

mother superior) a cast all of whom
wear the clenched grins of acresses

who have narrowly missed the bus-

and-truck tour of “Springtime for

Hitler," and what is so infinitely

depressing about this shapeless,

formless shambles is that not rally

was it virtually full on a summer
Monday night but (he people it was

full ofpaused on the way out to buy

the record of a breathtaking^ inad-

equate score. “We’re here with you

to share with you the humor of the

nun.” is an opening line that I still

wake up screaming a wed; later,

but I have an unholy feeling that

“Nunsense" isn’t going to go away
quietly or quickly: Goggin is

doubtless even now at work on
“Monksense.”

Ralph Nossek and Stella Mora; in Stephen BUTs “CnrtainsM in London.

Sell orDonate? U.S. Tax Laws May Curb Art Gifts
By Rita Rcif

New York Times Service

EWYORK—The announce-
JNTment last Wednesday by a phi-

lanthropist and art dealer that he

would sell Vincent van Gogh’s

“Irises," rather th.'m donate the

painting to the small Maine college

it has been on loan to for the last

decade, is the first public evidence

that the current art boom and
changes in the U.S. federal tax law

may result in a cutback in gifts to

museums this year.

The decision by the philanthro-

pist, John Whitney Payson, to con-

sign to auction van Gogh’s 1889

landscape was made, he said, after

“the recent and unprecedented spi-

ral in art prices" and tbe reduced

benefit to donors under the 1986

Tax Reform Act necessitated a re-

evaluation of his art holdings

JPayson may not be alone in his

decision to sril rather than donate.

In interviews with auctioneers, art

dealers, lawyers and museum offi-

cials since the announcement, sev-

eral have said they expected dona-

tions to museums to be down this

year.

“Thejury is still out because it is

too early to know fra sure," said a
prominent art lawyer, Eugene Vo-
gel, a partner in Rouenman & Col-

in, a firm specializing in the ait

field- “But I would certainly expect

philanthropist and owner o! tbe

New York Mets, wfll remain on

loon to Westbrook College in Port-

land Maine.

Soaring values for artworks —
especially van Gogh paintings —
have increased insurance and secu-

rity costs, he added Two van Gogh
pafntings were auctioned this year

at Christie's in London for extraor-

dinary prices — “Sunflowers”
brought £24.75 million (S39.9 mil-

lionjm March and “Bridge ofTrin-
quetaflle," £12.6 million ($20.2 mii-

that may sound a tiny bit greedy to

cite as a reason for selling."

Most museum officials declined

to comment or said they were not

certain whether there would be cut-

backs in art gifts because of the

reduced tax incentives.

“We have not seen anything that

we can put our finger on in any
way,” said a spokesman for the

MetropolitanMuseum of Art, John
Ross. ‘‘We feel it is a little too soon

co evaluate any effect of the new
tax situation on donors.”

Vogel agreed “You don’t everlion) in June.

“Irises,*’ a ravishing, light- see anyone give for tax-motivated

washed study of a Grid of purple reasons in June,” he said “Giving a

flowers and one white bloom, is to painting on Dec. 30 gives you the

be auctioned at Sotheby’s Nov. 11 same benefit as in June. More un-

John Whitney Payson (right) with John L. Marion, chair-

man of Sotheby’s North America and van Gogh’s “Irises.'"

to see a reduction in gifts, both cash

and property. Why? It is simple:

We have a lower tax rate."

Payson cited other concerns for
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selling. “I made the decision to sell

tbe flagship of the collection be-

cause this painting had become too

valuable to loan to other institu-

tions." he said. The 27 other

artworks be inherited with the van

Gogh in 1975 from his mother,

Joan Whitney Payson, art collector.

and is expected to sell for between

S20 and $39 million, according to

David Nash, who heads fine-art

sales at the auction house. Nash
said Payson’s twofold explanation

for why he was selling represented

a first Nash said most people who
have consigned artworks seem mo-
tivated by the increased volume in

sales and the high prices achieved,

“not the tax consequences."

Tbe same is true at Christie’s,

according to its president Christo-

pher Burge- “Lawyers have said ‘I

bet the new tax laws will help your
business,’” he said. “But to my
knowledge, not a single major work

of art has come to us because of this

issue.One has a faint suspicion that

perhaps tbe real reason people are

selling art is because a painting is

suddenly worth $30 million. But

portant ifyou have thepaintingon

tbe wall, you have an option to

rfiangg your mind until the end of

the year. I expect there will be few-

er gifts of an intermediate size this

year. This does not apply to major

collectors who have non-Snancial

reasons for doing it ra who have an

estate reason for malting a gift.”

Tax rates today, Vogel said, are

in sharp contrast to a decade ago

when art gifts represented a 70 per-

cent tax benefit “Some people

even mademoneyon charitable do-

nations that” he said. “The rates

dropped to 50 percent and now to

38. Any gift you will make next

year when the top tax rate drops to

28 percent the United States gov-

ernment will contribute 28 percent

of the value.”

Payson has a lower tax rate and

saving cm gifts of 21 percent, be-

cause he is in what is called the

alternative minimum tax position,

according to his attorney, Patrick

Daniel Martin of Nixon Hargrave

Devons A Doyle. Taxpayers who
pay an alternative minimum tax

compute their taxes in two ways:

under the prevailing rales and un-

der the provisions of the alternative

minirrmm tax.

This alternative position, which

is not unusual today frawealthy art

collectors with heavily sheltered

property, specifies that the taxpay-

er must pay tbe higher of the two

tax figures. Tbe saving under the

alternative position is

on the tax basis of the property in

question—in this case, tbe valueof

“Irises" — when inherited ra ac-

quired, not its appreciated wrath or

current market value. Tbe painting,

with the27 others, was appraised at

a total of about $5 mfllionin 1975,

Martin said, adding that “bases"

was appraised at less than SI mQ-
Iion.

An ait dealer, Richard L. Frigen,

said thecurrent tax rates areproba-

bly only temporary. “Nobody ex-

pects that these rates win stay the

way they are beyond the end of Ibis

administration,” be said, la- his

view, the decision to sellnowseems
motivated by the current boom in

art sales. “The paint is that this is

such a massive amount of money
and Payson is one of the minority

of peoplewho own avanGoghand
he may fed the bubble wall bant1'

DOONESBURY New Man on Broadway
Backs Resident Theater

By Jeremy Gerard
New York Times Service

NEW YORK—Two days into

his tenure as head ofJujamcya
Theaters, Rocco Landesman sank
into a couch, crossed one maroon
cowboy-booted foot over the other

and took a deep breath. At age 40,
Landesman — ruddy faced, red-

haired and hirsute— is the youn-
gest and probably the brashest

president of a major Broadway the-

ater-owning group, and he plans to

do business somewhat differently

from his larger competitors, the

Sbubert andNederiander organiza-
tions.

in New York —TD be the first to

say that," said Landesman, whp
replaced Richard G. Wolffon Sept.

1. “Andwe don’t have the miUkmg

of dollars in the bank to bsd on thfc

shows. So obviously, we have to

compete in a different way.”

Landesman plans to stake his

claim by forging strong relation-
. .. _ . _t- _• a . _ . innlar
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Jujamcyn is owned by a Minne-
apolis businessman, James H.
Binger, and his wife, Virginia, and
named for their children, Judy,
James and Cynthia. The company
comprises five theaters: the largest,

with 1,600 seats, is the St James;
the Eugene O'Neill, the Martin
Beck and tbe Virginia range from
1.100 to 1280 seats.The Ritz is also
about that size, but under the “en-
dangered theaters" designation,

only tbe 499 seats in the orchestra
are sold when the theater is booked,
thus qualifying it for lower labor
minimums.
“We don’t have the prime houses

as the American Repertory
‘

in Cambridge, Massachusetts, and

tbe La Jolla Playhouse in Califor-

nia. Those groups developed the

musical “Big River,” which was co-

produced by Landesman and his

wife, Heidi, a set designer. Throudi

his involvement in “Big RivaT
and a shared interest in thorough-

bred horses, Landesman, a success-

ful investment adviser, became

friendly with the Binders. He was

also Indeed with a group of young

new independent Broadway pro-

ducers who were dissatisfied with.

Tables 460 f

.

2 drinks par pars
aff taxes and
service 15X

Bar 195f. „
1 drink perpers.
all taxes and
service 15x
included

Without a doubtincluded
the most voluptuous

musical inthe worid sarttseguties
II III I I II I ill mm12. Ave.GaorgcV TSOOiParis. France
r*1l 47233232 te1ei64Q160

among other things, the trend of

importing big British musicals al-

most to the exclusion of home-

grown theater.

One of his first acts, even before
taking office, was to hire a creative

director. Jack Viertel, a former the-

ater critic who, lor tbe last sevopl

years, has been dramaturg at tbe

Mark TaperForamin Los Angelas.

“We will be developing our own
projects,” Landesman said. “It’s

not going u> be a matter cfhiddmg
on somebody else’s mega-MuWe
can’t outbid those other guys any-

way. We’re going to be involved in

projects early on. In some cases,

we're going to initiate them; in oth-

er cases, well form alliances very

early on with producers.”

“Jack and l really are different

from the people tbe resident the-

aters are used to dealing with," he

added. “We are products of the

resident theater movement We
have a much more natural affini-

ty.”

Viertel will be responsible for

cultivating that affinity. “We need

to make a real partnership with tbe

resident theaters that’s consistent

and has its own way of doing busi-

ness," he said, joining Landesman
in an interview last week.

"

In atelephoneinterviewfromto
Minneapolis office, Binger insisted

that Jujamcya could not afford to

lose sight of the bottom Hue.

have to put artistic and finaaciil

mattersade by ride,” he_said- o°

can’t have artistic success without

financial success."

Landesman, too, is keenly aware

of the bottom line. “There's noway

any rational investor is going.*?

invest in the theater, because iris

chances of getting paid back are so

remote," he said
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AgencyHead Campaigns

For Incentive Payments
Bj ISADORE BARMASH

New Turk Tima Service

N ew YORK — Should advertising be com*
peasated by a commissaon, a fee or through an incen-
tive anangemait? Barry Blau, chflfrmfln of Bany Blau
& Partners in Fairfield, Connecticut, is for incentives.

“We should be paid on what we sell for the dieat rather than
on how much he spends on a campaign,” he said. “Any business-
man in has right mind would agree with tha t. He doesn’t the
idea that, in addition to spending a lot of money on a campaign,
be also pays a commission for what he hopes to sdL So an
incentive setup makes sense forMm and for the agency, if it can
be properly worked out**

Mr. Blau admitted that incentive arrangements are feasible in

his own field of direct-re-

** Pag*

"H I had done that

early, Fd probably

he a nlKnninrftj”

one executive

spouse advertising because
the results axe more directly

measurable than in general
advertising. Direct mail for

subscriptions, for example,
elicit a dear result, as do tele-

vision direct-response promo-
tions. But in general advertis-

mg, a variety of influences,

inrinding gnfaflrr promotion and thy, amnnnt r«f spa^f, m»lw
incentives a mare difficult matter.

“Nonetheless, I believe that the incentive concept can be used
snore widely in the advertising "business,” Mr. insisted.

“Agencies might consider a combination of a fee and some
•compensation as a direct result of sales, although that would
“require same dose monitoring.”

**- Advertising agencies traditionally work for IS percent of the
biDings, although negotiations with cheats sometimes cut these
commissions to 10 percent. Others have fee arrangements, com-
puted on a combination of employee hours spent on the account,

‘•overhead and a markup of from 15 percent to 25 percent cm both
those factors.

r At Blau & Partners, incentive arrangements hrmg in only
about 15 percent of the agency’s revenue, but they are growing,
Mr. Blau said.
- “We tdl our clients, 1 think we could figure out an innovative
form of compensation in whole or in part,’ and we find more and
-more of them are interested.”

The incentive concept was praised by a fellow executive. “I

think it’s a very sound idea,” said George Lois, the rf^h-man,

chief executive and creative director at Lois Pitts Geashon. “If I

had done that early in my career, Fd probably be a zflfionaire

•today.”

But, Mr. Loos admitted, “A lot of advertising doesn’t workweQ
'enough to be able to measure results.” He added: “Good adver-

tising isanotber matter. It can work miracles. If my cheats were
willing; I’d Hke to tiyit tomorrow.”

A.C. Nielsen Co, long the dominant force in the UK televi-

sion ratings business, now has formidable competition from the

•AGB National TV Ratings Service at CohnnbiH, Maryland, a
new, writ-financed British-American partnership.

Starting tins month, meters and mentors began dieting away
in 1,700 American households, repenting viewing and usedataon
eachhome’s television sets and video cassette recorders forAGB
clients.

Nielsen recently suffered a setback when the CBS television

network signed on with AGB. Last week, Dun Sc Bradstreet

Corp_ Nielsen's parent company, acquired Information Re-
sources Inc. in an effort to expand Nurisen’s market research

;
jscope. .

"
; -_' - \

*•

Some industry experts expectNielsen andAGB to engageina
long-running, high-stakes battle, with each using its substantial

SeeINCENTIVES, Page 17
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Brazil

Curtails

Debt Plan
Baker Calls It

A 'Nonstarter

’

Roden

WASHINGTON — Brazil’s fi-

nance mmister, LukCaiios Bresser
Pereira, said Tuesday that the

country was sharply curtailing its

plan to convert abort half its for-

eign bank debt into bonds. The
decision came after the UK Trea-

sury secretary, JamesA Baker 3d,
mIM the plan a “nonstarter.”

razed the proposal under which
about half of the $68 billion owed
to the banks would be converted

into bonds to be sold at a sharp
discount from their far»> value. Mr.
Bresser Pereira said he was now
asking individual banks to accept
the proposal on a purely voluntary

basis, and that Mr. Baker had
agreed with this approach.

FoUowing the morning meeting
between the two men, “there was
general agreement that BraziTs

problems should be addressed in a
conventional way,” a statement

from Mr. Baker said.

Amid discussion of options for

BraziTs bank fi™ wring package, it

added, Mr. Baker “characterized

BrariTs recently reported debt pro-

posal to securmze existingdebt as a
‘nonstarter.’”

Brazil, the developing world’s

largest debtor with $112 billion

owed abroad, had that
hanlrtt could sell the hyHi at dis-

counts of around 70 to 75 percent

of their face value. The bonds
would pay interest, giving banks a
return similar to what they now get

by trading BraziTs loans at a 55
percent discount.

Earlier tins year, when Brazil

stopped paying interestan its bank
debt, its bank creditor? increased

reserves against possible loan
losses. But, they said, the Brazilian

plan would have forced them to

actually write off much of the

loans.

Hie Baker statement also noted
that Brazil would need to reach an
agreement with the Ttitemutinnjil

Monetary Fund on restructuring

its eoonomy before approaching

Western creditor governments for

debt payment delays.

Mdwfat D. Kriooi/n* Nn* Vo* Trat

An employee stitching garments at a factory in Shenz-
hen run by Wisegroup Investment Ltd. of Hong Kong.
At right, packaging of televisions at Luks Industrial Co.

HongKong 'Colonizes
9
Chinese Belt

'Low Costs, Eager Workers Lure Factories Northward
By Nicholas D. Kristof

New York Timet Service

SHENZHEN, China—Dusty
fields and backyard vegetable

plots are being replaced by rows
of thriving factories here as tiny

Hong Kong “colonizes” a belt of

Southern Hima
While American and Europe-

an companies «gpnwe over un-

profitable businesses in Chinn,

Hong Kong companies are nim-
bly and profitably transferring

more and more production to

thin nation. Already, parts of

southern Guangdong province

are virtual subcontracting cen-

ters for the British territory.

“They like to work, and they

don't like to take holidays,”

Rickie P.K. Yu, the Hong Kang-
based manager of Wisegroup In-

vestment Ltd^ said of the 62 peo-
ple in his knitted-garments
factory in Shenzhen, just across

the border from Wfig lCnng

Mr. Yu’s employees work 10

hours a day, seven days a week,

for the princely wage—to them— of almost 30 cents an hour.

Once a month or so they take a
day off.

“Everyone wants to come
here,” said Ii Lrikam, a20-year-

oild worker in Mr. Yu’s factory.

Ms. Li moved to Shenzhen two

years ago from her native village

260 mile* (420 kilometers) to the

southwest “It’s better hoe be-

cause you don’t have to endure

the wind and the ram in the

fields.”

Hong Kong is grappling with a
worsening labor shortage, the re-

sult of slow growth in its popula-
tion and a rapidly increasing de-
mand for its toys, televisions,

and clothes. With Hong Kong's
unemployment rate at just 1.8

percent, waves of manufacturing

companies in search of workers

are shifting production north of

the border.

Hong Kong now supplies 79
percent of the foreign investment

in Orinfl- The Hang Seng Bank
in Hong Kong estimates that in

Guangdong province alone,

there axe 2,000 factories partly

owned by Hong Kong interests.

In. addition, the bank calculat-

sigoed abtmt6^000 subcontract-

ing agreements with «vmpflnie«
in Guangdong, spawning 8300

factories. Many Hong Kong
companies prefer subcontracting
agreements because they need
make no equity investment but

usually can still supervise the

manufacturing process.

More than 1 million workers

in southern China depend on
manufacturing arrangements
with Hong Kong, the bank re-

ported. In 1978, when China be-

gan to open to the West, there

were virtually no manuEacmring
links between Hong Kong and
flwna

Many managers and econo-

mists say that Hong Kong will

mereaamgly become tha manngp-
rial center for the southern Chi-

nese region— the site of compa-
nies’ headquarters and
marketing, engineering, account-

ing, and shipping operations —
while the factories themselves

wQJ he in China
Gordon Wn, the managing di-

rector of one of Hong Kmig’s
biggest companies, Hopewell
Holdings Ltd., said, “Hong
Kong will be the storefront, and
the Pearl River delta of China

will be the factory.”

Raymond K. Hung, the chair-

man of Applied Electronics LtrL,

a Hong Kong company that

manufactures talking dolls, re-

mote-controlled cars, and other

products, said, “About 90 per-

See SHENZHEN, Page 17

Heyman Leads

$2.2 Billion

Offer forGAF
77ir Astoaotcd Prat

WAYNE,New Jersey—A man-

agement group led by GAF Corpus

chairman and chief executive, Sam-

uel J. Heyman, has made a £L2

billion buyout offer for the compa-

ny, GAF announced Tuesday.

GAF stock, after a delayed
npwimg on the New York Stock

Exchange, rose SI225 to dose at

$66.75 in active trading,

The group led by Mr. Heyman,
who won control of GAF in 1983

following a bitter proxy fight to

oust the former chairman, Jesse

Werner, offered to pay $64 in cash

and securities with a face value of

$250 for each of GAFs 33.5 mil-

lion common shares outstanding.

That would give the oiler far

GAF, which makes chemicals and
building materials, an indicated

value of about $2^23 billion, the

company said.

Mr. Heyman said, “We believe

that the proposed transaction pro-

vides a very attractive opportunity

for shareholders to realize the value

of their ownership in GAF.”
Mr. Heyman bolds more than 2.7

million shares of GAF, represent-

ing about 8 percent of the out-

standing stock.

The proposed transaction offers

a premium of more than 80perant
to the dosing price of the compa-
ny's stock an Dec. 31, 1986. and a
22 percent premium to its closing

price on Friday.

Some speculators said the pro-

posal of 56650 per share seemed
low. “Heyman doesn’t like to pay
full price,” said one. “He must
think its unHkdy a third party will

come in.”

An analyst added, “People don't

want to tangle with Mr. Heyman.
He’sproven tobea shrewd investor

in thepastand a tough guy to try to

overcome.”

The Heyman group expects to

fmuTicfl the transaction with its

own funds, bank borrowings under

a syndicated loan from a group of

banks to be led by Chase Manhat-
tan Rank and additional funds to

be raised through Drexel Burnham
and Merrill Lynch.

Mr. Heyman has helped GAF
increase its earnings smoe he and a
new board of directors took office

in December 1983. Since
;

GAF has registered 14 Qao*ao*w* •

quarters of increased eanungS i

seen its market price for the
j

pony’s common stodc rise ,
t

than seven-fold. i

In April, GAF mounted an

successful $331 Whoa boyCBt n
fer for Borg-Waraer Coro-, ont

.

made more S19Q nnIHofl

pretax profit when it sold its Borg- ;

Warner stodc to an investor gT°Up
i

led by Merrill Lynch & Co. •

GAF also made hundreds of fftt-

Boas at dollars in real and papef-

jfits by selling its stake in Umqa
arbide Corp. ,

In July, GAF reported second

quarter net income of S132A
lion, a 400 percent increase OWTj

earnings of $25.9 Tallinn tnc

same period in 1986. '

Oil Prices Fall

4H Cents Amid
Surplus Supplies

The Associated Press

NEW YORK — Oa prices
dropped about 40 cents a band
Tuesday, falling below $19 ftp

the first time m nearly two

weeks, with market participants

convinced that world supplies

are outstripping

On the New York Mercantile

Exchange, which was dosed

Monday for the Labor Day
holiday, contracts for October

delivery of West Texas Interme-

diate, the benchmark UK
crude, dosed at 518.94 a band,

down 38 cents from Friday.

The International Energy
Agency said in Fans on Mon-
day that August production fay

the Organization of Petroleum

Exporting Countries totaled

19.7 million bands daily.

The figure, in line with other

estimates, is 3.1 million bands
more than OPEC's official quo-

ta and about 3 million bands
more than market needs, ac-

cording to some analysts.

IFYOU PURSUE
EXCELLENCE,

ONLYONE RANK
CAN KEEP UP.

outgrowth of the strong beliefs of

its founder and principal share-

holder, Edmond J. Safra.

Republic is firmly committed

to such sound, traditional banking

practices as diversification

your personal finances.

Republic’s subsidiary in

Luxembourg provides private

banking dienes with the protec-

tion of the stringent banking laws

of that country, and experienced

account officers

who speak your

language.

For Republic National Bank of

New York the relentless pursuit

of excellence has achieved

nothing less than excellent

results.

Republic has grown to be the

11th largest bank in the United

States, in terms of

shareholders’

equity.

• It is active in 19 countries

around the world, including the

important banking centers of

London, Luxembourg. Milan,

Paris, Hong Kong Singapore,

Montreal, Tokyo, and of course.

New York.

The dedica-

tion to excellen-

ce ofRepublic

National Bank

is a natural

and the maintenance of a strong

capital base.

The bank has always been

highly selective in lending It

emphasizes very conservative

activities, investing in safe

and liquid assets and

using its extensive exper-

tise to trade profitably

in precious metals, fo-

reign exchange, bonds

and bank notes.

Underlying every

aspect of Republic

National Bank^

pursuit of excellence is

a single, fundamental

prindple: the protection of

depositors’ funds.

It should come as no surprise,

then, that this pursuit of ex-

cellence results in considerable

advantages to private bank-

ing clients, and the

application of the very

highest standards of ex-

cellence to the handling of

And Republic’s expertise in-

ternationally allows you to take

advantage of opportunities to

better manage your investments

on a global scale.

The pursuit of excellence is

our commitment If that is

something you expea of your
bank, call us today at our

Luxembourg office (352)470711.

Republic
NationalBank
ofNewYork

A Safra Bank

NEW TO&K MIAMI LOS ANGELES • MONTREAL
LONDON PARIS LUXEMBOURG MONTE-CARLO
MOAN OBRAUAR - GUERNSEY - HONG KONG
SINGAPORE - TOKYO - PANAMA NASSAU - BUENOS
AIRES SANTIAGO -MONTEVIDEO -CARACAS-MEXIGO
GTY-PUN1A DEL E5TE- MODEJANEIRO -SAOMULO

Rgures as at December 3l 1986:

TOXU. ASSETS:

US$164 ballon

Shareholders’ eouttv:

US $1.6 billion
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NYSE Posts Widespread Losses
UniteJ Press International

NEW YORK — Prices on the New York
Slock Exchange posted widespread losses Tues-

day as rising interest rates spurred nervous

investors to lock in some of the huge profits

produced by the bull market. But prices fin-

ished weQ above the day’s lowest levels.

The Dow Jones industrial average, which fell

77.97 last week and 70.15 the week before,

dropped 16.26 to 2^545.12. Earlier in the ses-

sion, the Dow was down about 62 points. The
blue-chip barometer has fallen 177 points since

reaching a high of 2,722.42 on Aug. 25.

Declines swamped advances by a 13-2 ratio.

Volume amounted to 242.88 million shares,

up from 129.07 million Friday before the holi-

day weekend. But about one-sixth of that activi-

ty was due to trading in Pacific Gas & Electric,

which starts trading ex-dividend Wednesday.

Broader market indexes fell- The New York
Stock Exchange index lost 1.99 to 175.59. Stan-

dard & Poor’s 500-stock index skidded 3.14 to

313.56. The price of an average share Tell 47
cents.

Traders said that weak bond pdas, futures-

linked selling and Lhe desire to cash in mi paper

profits amid persistent worries about higher

interest rates and the dollar’s stability contrib-

uted to the market's losses.

“We had a lot of sell programs from the

moment the market opened,” raid Monte Gor-

don, research director at Dreyfus Corp. “The

market is uncomfortable.

Mr. Gordon said (hat traders were worried

that government figures on the U.S. merchan-

dise trade deficit in July would push the dollar

into another decline. The trade deficit report is

due Friday.

Investors seem to be of two minds— both of

thffm gloomy— about measures to support the

UJ5. currency. Some worry (hat the Federal

Reserve Board’s half-point increase of its dis-

count rate Friday to 6 percent from 5.5 percent

was not drastic enough to boost the dollar.

Others fear that rising interest rates could harm
the economy.

There is a fear that the Fed Chairman, Alan

Greenspan, “won’t defend the dollar and also

that too strong an action could hurt the econo-

my,” Mr. Gordon said.

Pacific Gas & Electric was the most active

NYSE-listed issue, down ft to 19% on about

41.6 million shares. The stock, which yields

about 9.7 percent, begins trading ex-dividend

Wednesday.
AT&T followed, sliding ft to 32ft.

GAF was third and the session's biggest

point-gainer with an advance of 12ft to 66ft.

The maker of specialty chemicals and budding
materials said it received a management-led

buyout offer worth S2J5 billion in cash and
securities.

Newmont Mining rose 1ft to 90ft. A group

led by T. Boone Pickens began a cash tender

offer for 28 million shares of Newmont at 595 a

share.

General Electric slid ft to 59ft, IBM feQ 3ft to

157ft, USX fdl I ft to 33ft, Philip Morris

dropped lft to 2 1 lft and American Express slid

ft to 35ft.
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fidelity world fund
5odti«< d'lavratUMmfDi 4 Capital \ arioble

1 3, Boulevard do la Foire, Luxembourg.
R.C. Luxembourg B 9+97.

Notice of Annual General Meeting

ISulUv u hereby given that the Annul General Meeting of lhe

Shuieholricre or FIDELITY WORLD Fl'iND. a wirlf d ‘invea basement a

rupilal variable oij^ind under ihr law- or lhe Grand Duchy oi Luxem-
Imurp |ihf “Fund"), "ill Ik held al lhe principal and ti^arnd office of

(In' Fund. 13. Boulevard do la Fuiiv. Ltuvnibuiiip. at 11:00 a.m. on
September 20, 1987. sjierifiejlly. bul without limitation, for lhe following

|iurjx.~€>
:

I- Presentation of the Rrjwn id iho Roand of Dircvinr*.

2. Presentation of the Rejwri of the Statutory Auditor.

S. A|ipn»il uf the Uiluwc sheet at May 31. 1987. and income

sUitcnH.-ni [or lhe Hivd 'ear ended May 31. 1937.

I Dis<-hun>r of Boanl of Direeton* and the Statutory Auditor.

5. Ratifii-ation of the co-nplinn ofOnifkipnie Fiducial re » a Director.

6. V)i vtinn o| eiphl (8l LKnvlup.. i.j-vi[i<-alli the n^rkrtran of ail

|in*cfit Din-rinn. Edward 1 1 Johnson MJ.William L Bvrm>.
Ghariis. Fntoer. Hi*®*!'' Kunilaiw.i. John M.S. I'aibm. Harry G.A. Su-
perman. n.F. ,4„ Jen lloveu anil 4a,m|u^nir Fidurbure.

7. Klivijnn of (Topper- & Li brand ** Slitulnn Auditor.

8. iLs-lanitiun ofa caeli diviileiul fn>m n.-l inw-ajiiml income for the

year emf,-,] Mav 3 1 .
198“ in tile vharclmkler* of record on (3ctober6.

lyUT. pa >nli
I,- 'October 29. 1987. and .uithnriralion of the Board of

Hirisinrs i,, dix-Iarv further dii iih-iuL- in n-~|,ecl of fw-al year 1987 if

mvv+vm to enable lhe Fund !«• ipialify f.ir dirfriluitor* alaliw under

I nileil hin-i]f,ni un lam.

9. Onisfih-niiiiin uf -u. b other Ino-ini—. a- may pn,|ierly com,- hi-fotv

I In- merlin^.

A|i[in'ii-il ,4 the aJmie 1 1.111' nl tin- .\piuLt will nipiir,- the affirmative

mte ,il a nia|„riu „f the whan- juv-tiii or n-jm-eiiliif at the Meilii^:. with

mi minimum number ni -hun* nijuinif In lie jin-w-nl nr rv|irv«(>iited al ihr

Milling ill ortlf-r In jvlalili-h a cpi. ,miri. Subjeel the liiiiilaliuib. imp ms I

In km and iIh- Xnielcsnf Jnenqmr.iliitii ««l the I- mill, each share i- iiitillisl

in ,iiu- iuw. \ *lurHi»diler may a I .it any iii.i-tin^ by proxy.

BY ORDER OF TIIE BOARD OF DIRECTORS
I Wish \u£tt+ Al. I9B7.

GOVERNMENT SECURITIES FUND
Annonce de mine en paieraent cTnn dividende

Un dividend? interinuire de ILS. S3 par part sera mis en paieraent a pamr
du 15 seplembre 1987, contre remise du coupon n® 8 des certificate au

porteur A la

BANQUE PRIVtE EDMOND DE ROTHSCHILD S-A-

Snccursale du Luxembourg
20, Boulevard Emmanuel Semis

2535 Luxembourg
a partir du 15 seplembre 1987, la part mis cotre ex-tfividende^n bourne

de Luxembourg.

paieraent

.

des certiFi

ent i parti r

rtificats au

LVMH
MOETHENNESSY. LOUIS VUITTON

SHAREHOLDERS APPROVE MERCER
M iihvtinp- held in Hari- on A-ptenilier 2. 1987 shareholderH of Moel
HmiMM .mil laiuis\ uitlitn title. 1 1„ jj,|imvr the metier announced by both
<ini|unii? in Jum1

. Th.- itni[unt i- hmreforth rallied LVMH Mnel
llenuis-ty laiui> Yuitlun.

Slurehiilder. alxi ratified th.- ,^fluiip. rati,, nr one Moi-1 Hemwswy -ban- for
2. 1 lami- VuilliHt -han->.

Til farilitate I In- i-M-hailpe «[ -han-. a -is-for-fite «lock ttjilil will be inted on
by thi. ltunl of ilins-1,,11. ,rf IA Mil at it* next mnliiig on September 16.
1987. If ]|i|imi„I:

SKirelmlib-r- >4 bmh \uiit,Hi will ns-eiic nne ah.iiv of I.VMII in
exi-hailse for lw„ -tun- ,if lami- XuilliHI.

Stiarehulib-r- of Mw-t Hi-iiii,>>y u ill nss-ji,. »i\ .luns of LVMH for five

nhjm« ul Mm-l H.iiiiiw.

Un. exi-hjit^e iiF nlun- will i-nnuiH-nce on (.h-ioU-r 23. 1987 al whirh time
I ra.fi rip in the I.VMII MuT-t llmnn.-y laiui- Vuilion shares will begin on the
1’an.s Bourse. I util liut iljle. Ihe-hanv of i h>* two ci*fnpanic4 will nUttinue
In In- ipiiileil -,i«irjleiy

.

I ainUiiniil -ah', uf the ran isnnjiam fur inoniht. ended Julv 31 . 1987
reuehnl (i.f liiflion fniidi f-rjiwi*, an im-n-ane of 18.-1-% out rsdcs> for ihr
'III*.- fieninl in 19R<l. MiM -.-pinnil- an- aTv-ad nf }4an for tbc war to date.
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66*4 35V.
S84 3*4
1084 6*4
IV 1097
13 984
47"*
621| 3784
V«b* 4544
/a 1*. 62

49 c* 3684
7*4 41
79*4 1*44

4784

6)'a> 39 Va
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4Tb 43luan 17
34 athi
19m 13*
477* 23
54 41*
87* 31b
44b 47V,
4i*7 an
15* 12
am 47b
444* 19V7
22«. n.

KnshlRdl
Knooo
Kooor
Kotow
Kopen \

Koprpf *

KWM 1

Kraft 1

Kroner \

KuMm
Kyoear
Knar \

Krsor wi

23 H7S 57b
14 IS 21V,
SO 254 2**7

107 18
19 »41 44%.

2602 45
1324 77

21 1771 5*Vi
50 330 3414

si m>
U 73 86
12 299 3R.

4 INk

tttt 5U%— b
S* 20*- 1*
26 24b— b
1716 1716— *
42** 4416— *
45 «S — to
7jm 73* -3*
54b 56b—lb
RVj 3416— *
13* 13*— Vk
85*3 B* +1*.
37 37V,—2*
171% m%

30* 3t

_ 53b s;

420 2JW2J
092 8* I

476 30*% X
U 44 45

W? 44 40
23 23
5* 4
T2W 11
20* 20
51 H
in si!
49* 47*
38* 272H 21
mow is
54b 51

134 *5 11
228
L33

10.1

93
MB
IJO

1.5599
5.1

1-36 4.9 11

IJS 63 10
17

20 1J 9
.32 10 9

lJO u
JO 17 27
06 22 21
JO 17 15
IJO 19 20
34bi J 22
130 4J 12
AA 35 25
1.70 7S
1.10 2J
1.12 4J 9

63 wm 19
S3 25* 24*
82 47b 40*
B6 16* 16V,
56 20* iim
55 9b 9V,
13 4 3*
63 26* 26
15 22* 21*
2 24 24
61 72* 71
ttl If* 19*
7V 20 . 19*
38 74* 24*
36 18* 18*
53 11* 11
57 16* 15*
18 Bb 27b
38 23* 23
62 61* 60
71 35* 34b
M 34* 34
17 51 50*
71 iom 18*
TJ 12* 12*
i 21m 21*
12 42* 41b
13 27* 27*
14 23* 23
14 20m 70b
53 66* 66V.
76 54m 53
<2 28* 26b
K 7* 9b

tr*

Om
LB* QuOI.

6.9

3
15

3

A

13U
4J 11

41
J 7
IJ 18

SJ 12
23 8
73
SJ 9
1J
7J
45 10
9J
9A
03U

49
16*
8*
10*
zn%
56

21 8*
561% 37*
40* 231%
SO* 37Vi
14b 10*%
78b 93b
15b 7*
nm 7*
16 11
46* 38
14*6 8*
SB* 32V%
64* 36

26
S3
A
28
18
A
3J

Viirtlln 5
MortM 1.10 22
Mgko A0 1.1

MosCo 348 9S
Mosinc 1 .120MJ
MotSuE .48* 8
Mattel
MouLoa 18*180
Maxutn
Mams pf401 92Mmm
MavOS 1.14 25
Maytag 1J0 13

14*— t%

17m— *
17V, —1
57*—IK6*— V*
29*— *
17*— *
im%
21
7 — b
9*- 1%
9 — mm— b
10b
3 — *
66V, —2
i3*— bM*— m
7V,— >6

17*— b
3?b— *
49 —

*

46m— m
3*— m
zrm + m
56*— *5*— b
77*— *
52 + b
35*—1*
8*— m
31 40*
37 — *
63*—1*

18* 16* 17*—1*
52b som 51 —1
35* 34* 34*— m
38* 37* 37* + *
iom 9* 7*— *
171b 170*171
14b 12* 13*— m
IB* 10* 10*
13* 13b 13* 4- *
43* 43 43*— *
u* -urn 14*— *
45* 44 45* +1
56* 54 55 —I*

2*
3*
22*
50b
<1 —1*
iim— *
19b- *
26 — m
7t* + m
Kb— *

25* 2S*— m
85 85 —1%.
25 25 — *
22* 22*- *
39* 39*— m
33* 33*— m
17m 37lft—lb
6m 6m— b
6* 6*— *
36* 37*- *

90b +1*
32b—1*
14* + m
34
34m
36*
47*

13*
35*
53*
25
36*
38*
21
45
72
71

109 36*
AtBz 80
11
25

iom 17* Prank n 32 13

Prime pt 200 40
Prime pfl3JS 125

***fn
7* 5 Rov'nt
II* b* Royer n

24* II QMS 2S 840 22* 21* 21*— *
57* 33* QuakOS JO 15 16 2091 51* 50 SO*-*
31* 31* QuaXSC J0o 14 405 24 23* 23*— V,
9 3 Ouann 528 * 8* 8* — *

Ijv, 10b CWVI II 41t40 5*3 10V, 10 Him — *
17* V Olive n 169 10 9* 9*—

m

46* 34* Questar 1JO 4b 18 295 40b 38* 38*—1*
28 15 QkRell % 32 IJO 13 296 23* 21* 22 —1*

82* 85b + m
7* 7*— bru m
» i4im—3*
17* 17*— te
20b 2om— m
II* 12 — *
76b 77*— *
4m 4b—*
9* 996— m
7* 7*— m

19b 4- *
16*
17*— '6

10*— m
20 — *
12b— w

44b — 1

Wi * ».

53 + b

(Continued on next page)

Hoatin^HRaie Notes

Dollars

’ HAri

.

m

%

$

it.

t i .
1

1

FrF?

5*i

•rPi

okt
v

9

f=d

A

zZij

2b 1

7b :

7* :

7*
7*
7*
7*
7W I

73M
7b

:

7b I

7%
7* »ll
71% 27-1

D

7.118 2781
Tb 23-n
7b 2787
7b 224(1

7b 11-89

796 16-11

7b 20-11

7b 21-18

7b
6b 9689
8 »11
7* tna
7b -

7b BM0
7b 2141
7* -

7b 08-11

7-Si 14-12

7b 28-11

7* 2MB
7W 1841
7* 1M1
7* n-n
6* M
7b
7b 2811
IIM 77-19

7b 28T1
8b 2801
7b 2811
7b 1811
7b 14-12

7b 87-12

7b D-12
7b 27-11

7J5 2MB
7b
6* 0816
7b 2M2
7b 1942
7* 1689
7b 88b
7b 1889
7b 21-09
71* 1818
7b 28»
7b 21-0
6b 1809
7-73
7b
7b i

7b -

?b r
7b
7* I

7b
7b :

7J3S

Pounds Sterling

m

Si

£m
1 . IllU. -liH ‘

|

Mi*.
Ur1

1
1
> i

-y-

m

m

-t+

m

Deutsche Marks

£3=

{§£

Brown Boveri SetsTerms
' BADEN, Switzerland — BBC
Brown Boveri A Ge AG detailed

Tuesday its planned capital in-

crease, saying it would offer stoefc-

Jwkfcnone new share or partidpfl-

certificate for eray five hod,
to attractive terns. The increase

«as announced on August IQ as

part of the company’s planned
DKrger with Sweden's ASEA AB.

mm fw
nl , .i

f.

4p '

w.

7S 1

n% a» i

7b 2
7b I

6b 2

7b -

7* 1

7b JMS
7* 0M2
7b 1869
7b 0.11

7b 3647
6b 2549
7b 2811
7b BMO
7b 88-U
7b 06-T1

6486 1649
Bb 2M1
7* 09-11

7462 1641
7* 0641
7,713 8812
7b 0811M 2541
7b p-tt
7b 2M0
7b 041
7b 2811
7K 3049
6b 1048
66b 0M»

Try*

*»

Japanese Yen

QO97Yon 4b 22-10 TWO HUI
Cr FonderA«8f7Y«! 4b 2M8NMBHU9

InwrOM.
CrFandarM(Eca)
CrFancier 76 (Ecu)
CrMnflendfS(to)
Seen (Eal
irtfcwmtEeu)
1My72

3* 0-11 MKWIR130
68 16*18 7TJ8n.10

4b U-H9M0NU8
7 »ll 99JO 77JO
7b 28*10 97JO fUJA 2849 97JS 77J3

**»**•.»'

*»*9 -

Sourco : Crrdlt S«l***-nr*t Berto* U4.
London

Asa Weekly net asset

Rrfk value on

Giowd
Fund

*
4-9-19*7 Ui 38.11

Listed on the

Amsterdam

Stock Exchange

lnfonnanoru

Person, Heldrmg &. Reraon N.V.

Hcrengracht 114.

1016 BS Anuwdam.

i t; i * St!

*!Si*'

We have

space available.

General Dynamics is

building 18 new Atlas/Centaur

launch vehicles. And while

customers have already

booked reservations for

launches beginning in 1989,

there are still openings.

Atlas/Centaur offers an
unsurpassed record of

experience and reliability.

Our business and insurance

programs are the most
flexible in the industry. And
we offer guaranteed reflights.

So if you’d like to take

advantage of Atlas/Centaur’s

new thrust in commercial

space, call us.

We’ll save space for you.

Atlas/Centaur has a new thrust

GENERAL. DYNAMICS
Space Systems DMston

V.- .jpt2-

S m
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Tuesday^

NiSE
Closing

Tables Include the nationwide prices
up to the closing on Walt Street

and do not reflect late trades elsewhere.

(Confinaed)
35 25«t
19* 14*
70 12» 15*
3SW 22*
64* 40
101* 40W
34* zm
54 48
31* 20*
11 7*
25* lftW
14* 10*
SA 27*
21 * 15*
39* 20*
36* 24
57* 40
13* ID
4* I
16* 12*
69* 41 *
49* 31*
37 Vi 27*
14* 12*
16 7*
87* 48*
55* 24*
121* 6*
40 20*"

'32
3* 2*

24* IB*
46* 26
12* 7*
10* B*
16* 9*
20* IS*
73* 49
64Vi 49t>
10* 3
10* 6*
27* 19*
30* 19*
46* 22*
17* 11*
16 10W
48* 25*
41* 26W

2-12 &0 12 275 26*
52 13 12 55 lbW

80 19*
84 15 13 M0 34*

1-84 12 16 592x 58Vi

’IS 23 » 4763 96
,-«} IS 21 1032 29
150 62 49 52
-60 11 21 2863 2«*
„ 397 8*
J?. 12 14 90 19*
601 55 10 582

S 2-1 11 74

t2 28 13 95

S 15 14 204
88 26 18 998

1.16 13 12 16
1.12 105 u
.lit 19 65
JO 4J 15 204
152 15 10 5785
120 19 14 412

ij» ax 'ray

1-60 1.9 !I 124M a 19 1680

54 1.9 21 933
MO I0X 13 139

5 2463

252* 11.9 9 54
B8 11 16 375

9 150
59* 75 445

24 1010
150 85103 54
350 5.1 24 1511
150 3.2 27 384

1871
1.19 114 74
54 22 12 698
.44 18 20 3650
-3S 2 35 121

1ft 81
14 24

1X0 14 20 4399
28 a 2ft 822

26*-
1SW-
18*-
17*-
33*-
58W
9ft

28W-
52 -

28*-
8*-
19*-
II -

39 -

10V?-
3ft*-
34 -»-
I0W
3*
1216 -

61 *-
41W-
33*-
12* -

14*-
B3*-
48*-
10*-
33 -
14
3
2*-
21V.-
42*4.

-
914 -

9W -
II*-
18*-
58* -

5ft*-
ft*-
9*-
23*-
25*-
38*-
15*-

. 13W-
40* 41*-
35* 36*-

48*
189
14*
*

107
13*
19*
6VI*
16V.
30*
15*
13
29*
1*

2«7
21*
17W
54*
41*
37*
*iffl

15*
8*
19*
27*
**

2ft*
23*
35*
24*
30
2*
26
6*
It*

*7* 39
22* IS*
25 11*

TCWn 53 U 242 8*
TDK 56e 7 42 21 69*
TECOs 12 1291 22*
TGIF 47 168 8*
TJXn JO U 392 25*TNP 1-39 &J 9 31 20*TRW X ISO 2S IB 1615 61*
TRWgf 4.49 1J 2 264
TW 3VC J07o A 49 1768 2QW
vIToBwi 1534 *
TaHBrd 1.16 a 73 153
Taller s JO 15 It 250 30
Taller pt 1 X(J 3J 5 27W
Tombd % IJO 25 19 863 46
Tandmi 79 3677 29*
Tandy 50 1.1 17 3700 4ft*
Tndvcft 49 21 tSW
TOiSym 12 531 16

8W
69* + *
22*8*— W
24*- *
20*— *
60 —1*
264 —9
19*-*

Tektrns 50 15 25 849 37*
Telcom 4 316
TekJrn 4310b 1.1 17 283 360
Tdtfn S6e 73 8 5862 28 Vi

TOrate .48 1.1 35 365 45*
TolBJ. 13 1607 £9*
Tempi a 71 1J 17 401 61
Tarawa 304 5J 8387 52*
Tencnr 780 8J 1 92*
Terdvn 1563 30*
Ttsoro 1456 12*
Tesorpf 2.1ft 86 680 25
vlTexoca .751 1711189 40*
TxABc .101 47 9*
Tex ESI 1.00 27 IS 736 37*
Twlnd JOb 24 m 33*
Txlnsts .72 1 J0 121 5062 71
TxPoc JO 1J 37 56 31*
Tex lull 2J0 9.1 7 3972 31 W

Texlmi IJO 3J 10 2710 33*
Thack 40 40 7*
ThrmE s 27 278 24*
ThmBel 168 27 24 544 63Ut
ThomIn jft8b 3J 15 121 21*
TtimMed 50 1J 22 57 23*

,9^-*
152*— W
19*— *
27 V. — Vi

63* -1*
29 — *
4ft — *
18 — *
15* — *
37* + *
3*

358* —if*
27*- *
43*— *
68*— *
59*—1 *
52* — *
92* + *
30 V. — W
12
39*- *
9*— *
37* — *
33Vj— *
70* — *
30* —1*
30*— *
7* — *

32 32*— *
7* 7*— *

23* 23* — *
62* 62*—

1

20* 20*— *
22* 22* — *

24* 12
101* J
61 20*
17* 3*

lift* 6ft*
41 Wl
105* Sft*
BO* 39*
8* 5*

24* s*
30* ft*
35* 1ft*
24* 20*
32* 27
32* 27*
J2* 28*
27* 90*
2S 19
21* 19*
16* 3*
30 14*
33* 19*
3ft* 23*
22* 14
3* 1*
35* 25*
IV} I*
42* 16*
24* Id*
15* 9*
35 19*
18 15*
57* 31*
26* 22*
14* 1

1

Vi

16V. 10
50 35*
57* 48*
18W 11*
9* 4*
27* 25
52* 41*
57* 52
34 25*
35V 29W
44 23*
38 20*
47 28*
4* 1*

34* 14*
80* 42 ’

>

24* 13*
29* 22*
64* 51

16 10

23 14*
5ft* 30*
28* 15*
15* 11*
271 a 17*
32 25Vi
12* 8*
31* 20*
21 * 14*
48* 36*
42 50*
47* 21
28* 20*
32* 11*
32* 19*
39* 19
50 23*
43 53
5* *
32* 13*
32* 22*
47* 20*
73* 40*
48* 33*
32* 90
IT* 8
31 * 29*
55 39*
53 45*
99 82
29* 27*
24* 21*
22 15*
Bft* 52*
175* 117*
27V 1ft*
48* 21V
81* 48V
5W IV
22* 13*
50 2S
2ft* 15*
35* 21 *
25* 30
17 13
19V 12*
4ft 32*
32* 22*
12* 9*
15 8*
2V I*

S3* 34
B* 4*
54* 40V
34V 19*
59* 45V
10* 7*
u* a*
60* 39*
33* 25
23 14

ItV 10

23V 10*
31 22V
11* 9*

JUe 2 13 120x 20* 19* 19V?—]
500 B* BW 8V - *
300 36* 34* 35*— *

5ft 2286 15* 14* 15*— *
1 J0 U 1 ft 1993 104 99V 101* —IV

13 298 28* 27V 27*- *
184 18 19 1398 94V 91 * 92W —IV
1 JM U 147 73 72V 73 + *

17 137 ft* 6* **— *
-33 i 56 192 5* 5* 5*
.771 11 7* 7* 7*
.48 18 2ft 253 17V 30* 30*

-

0*

36V 2ft UnLeot 1.16 34 10 4ft 34* 33V MV— >

2* oL IJOQ 13 S M ™ MW 4*=*25 90V Unocal 1 JO 2J 22 5172 37* 36V 34*— *
MV 27* uplohns -40 U 31 1007 48* 45V'*

fif
9-"’!'

5* 34V USL1FE IJQ 3X 9 40 39* 39 JJ’-l— *

I 2346108 11 21* 21* 21*— *
1172 112 7 30* 30 30*—*
I 175 114 21 SOW 30* 30W — *
1147 11.9 37 aw 28* 29*— *
t 2J4 ioj s a* a* a — *
) 2JI 10.7 ft 20* 20V* 20*—*

TolE odltSX2e «8 S 20ta 20* »*— *
TcrilBrs 23 801 10* 10 10'*— *
TOnlo JOB J 10 1070 19V 18W 19*— *
tooiri 3i 7 n i04 n 30* n +*
Trctimk 1.00 U II 917 31V 30V 31W — W
Toros JO M 14 1

1

B 20* 20 20*— *
Tosco 11 1463 2V 2* 2*— V*
Tosco pi U7 75 314 2 II* 31*— V
vl Towle 97 * * * + S
vlTmlepI 12 1* 1* I* + *
TotRU 30 B034 39W 3ft* 37* —1*
Tracor JO 1.7 25 323 a* 2* 23*— W
Trams' 1J0 15J 147 11* 10* 11 W + *
TWA 9 796 a* aw 32*— *
TWA of 2JS I4X 73 lft* lftVfa 1ft*—*
Tronsm }Jib 4.1 9 2744 47V *Mft *2*

in, e udfeF «ft 10.1 9 89 Wft 9* 9V?

yS 23 mwpl 2J2 80 20 1)88 29M 28* 29 — V
aw W UIIIICOS TJAbftJ 9 357 17* 16* 14*-*
£v MW ulllCoPt 2J4 99 5 24V MV 24*. +_W
48* 29 VFCp 73 la 18 802 41 38V 39V—

*

13* 3* volhl 388 II* 1 ! 1 IW-W
13* ft* Valero 1394 10* 10* 1QV — V
20 ! 9*Volerpi 144 117 - 30 27 24* 27 - v.
26* 20W VoINGn J7e 17 II 446 25* 25

T ran I nc 128 9.9

TrnCda a 1.16

Trnscap
Transco 1J6 3j
Tmsc pi 475 9j
TranEx 176 I4J
Tra risen
TrGPpt 2J0 98
Trawler 278 S.1

Travpl 4. 1 ft B.0

Tricon SJ4elftJ
TriCnpt 2S0 BJ

47 23* » 23 — *
124 13* 13* 13*— V
&B 10* 10 10*

1064 40* 39* 39*— *
117 SOW 49* 49V — V
170 11* 11V 11* + *
47 4* 4* 4*—*
1 25* 25* 25*— W

5280 45* 44* 44* — *
97(1 52* STM 52* — *
333 33* 32* 32*— *
5 X* X* 30*

13V 6V Vons 10ft

101 67* vomad TO
164 111 VulcM 3J0 2J 15
4ft 34 WICOR 260 78 13
8 4* WMS
25 17* Wa chill JO 28 26
9 4 WObiOC I0e U25 17* Wa chill JO 28 26 26 au.
9 4 wolnoc .IQe 1J 561 7*

42* 19V»WalMIS .13 J 41 17875 X*
44* »V Watam 54 IJ 25 1237 39*
49W If WalCSv 80 1J 17 220 43V

Trlalns .12 J 15 531 »W MW 38W — 1

Trllnd pf .12 A 7 33W 33 X
Trlbuns 60 M 17 1711 44* 42* 43*—*
Trlcnlr 258 4 4 4 ft *
Trlntv JO 1.7 86 646 29V 29W 29*— *
Trinow S 1.00 1J 21 754 74* 73 73 — W
TiilEna .10 5 16 233 21 21 W 21*—*
TrllE Pi 280 Is 42 26V MW 26W — *
TwcsEP J60 ftj 12 1B6« 56* 5ft* 54*—

1

Tullexs 18 333 14* 13* 13V — v
TmrtnDs .70 33 X 45 2 21 V 21V— *
TvcoLb J8 .9 M 408 X* M* 50V—

I

Tvcowl J 25* aw 25’i—1*

62* 32* Wall J s IJ® 2.0 15 «909 x 59*
IX* 73 waHJ p< 1J0 1J 15 la*
39W 18V WamC JO 17 21 3756 35*
71 46W WmC pf 383 55 281 fti*
87VJ a* WomrL 1JO 2J 21 2493 79V
a* 24W WofthGs 1J0 7J M 119 24V
14V 6% WoshHl 841 J 7 815 17*
37* aw WsnNol 188 3.1 13 IX 35V
69 55* WosN pi 250 3J 1 66*
30* 24* WshWI 2J8 97 20P 27*
48* 23* Waste S J6 a U 8554 44*
39 30* WotkJn .40 1.1 18 lift 35*
3* 1 * WeanU _ IS 2V

2ft* 17* WebbD JO .9 9 197 221?

150 18 1 66*
148 97 7:9V 27V>
Jft J 23 8554 44*
.40 1.1 18 lift 35*

IS 2V
MM, 2BV we InsP uo ftj »
38* a WelsMS J4 U 24 IX 35*

TV ter jp_.la M 249 15 14* 14* —
2J20 lio A IX
284 ?J in 284

TO 5241
t JOe 17 &0ft

.9*1 58 18 71
2J8 4.1 9 2441

I 4.10 7.4 ft

1.12 U 10 3359
38 U II 71

36 133
170 47 14 1953
170 3a 18819
474e Be 459
350 62 16

1927
19 361

70 .7 15 9
11 3S5
17 2366

28 18 1971
55 7 B365

18* 18*— *
27W 28 — *
12* I 3W + 1H
24* 24*— V
19* 19W— Vh
40 40*
54 54 Ui ft *
43W 43* -2aw aw — v
a 25*—l*
27V aw — *
33W 33V—rw
49 49*— *
56 56* —I*
3* 4 — w
39* 29*- *
27* 27*— W
40V 41* ft V
66* 66V +1*
40* 41 * ft *a* 27*— *

40* 44W WCIUF S 156 3 0 1054 53*
52 46* WelF Pi 3J0e 68 150 50*
52* 47V WeiFDf 3.146 6J IX 52*X 17* WetFM 280 IU 12 69 17*
14V 9 Wendy 5 74 2J 2490 10*
a* 12W Wests 70 15 16 304 19*
72 45V WstPtP 2J0 47 12 47ft 58V
15 8* WsldT O JO 13 IX 13V
316 V WCNA 1506 2*
IZV 3* WCNA pf 19 10
16* T4V WIGS Pf IJd 10.9 so 16V

1508 IVj
19 10
B0 f<V

24* lft* WilnSL 74 17 11 216 X*
5* 3W WUnlon
4* IV WnU PtS
ft* 2* WnU pfE
13 6V WUTI PlA
73V 51* WslaE 1.7

54 34V Wstvc ft 17
SB 33V weverh 1

J

50 45V WeverprZA
101 81 WhelLE 5.7

11* 5* yiWhPII
2B 17* vlWPIt pf B
73 13 vlWhPIl pf

778 4*
45 2W
B 2*
4 11 V

25 14 6667 ft7*
25 16 1593 47*
25 X 7897 52V
55 » 47V
48 96

144 BW
310z 24
$ooz a

4.00

450 9.7
BJU 9.9
2.98 105
2.13 9J

775 4J 107X .9 5 257
92 2J 224 16844x

175 5J 3542
52

.it u a in
50 U 12 64

I 131 837
2J2 9J 4 75
2JD lOO 502
1-90 135 9
54b 35 2X

5 a
.96 35 12 499

545
SBa

.12 J 9 2KB
14 892

J8 1J 11 as
Jft U 32 1924
328 6.1 11 2360

a 67

36 id et rw 8 - It
8 1709 23* 23 23’,— >6

1001 41 41 41 ft *
30z 4ftV 46W 46W
soz an 01* 61'?— t?
40 TS“ 28* 38*
23 229 22 22 — W

21 115 19k 19 19W— *
16 32SS 76’. 74*6 re*—«6

IB? 154 1 ST 1514ft —

3

40* 29* Whrtal s 1.10 10 14 1927 37*
9W 18* WhJMlI 42 4B a
39V a* WhJnah IX 27 11 121 36*
21* 17* Wlckesn 7 2570 19*
io* avwicJiwt io m
33* 2ft* WlCh PfA 250 85 lft 29*
13 5W Wilfred .12 U d 52 5*
TAW 10 WllkGs 21 153 75* a
36* 17V WIIHam IJO 4J 764 33* 32* 32* — *

4* WMshrO 52 12 6V 6* IV
9* Winch I n .9Qr 8.7 84 IOV 10* 10*— *
4* Wlnlak ,16e 35 54 4V 4* 4*— *
42* WlnDix 1 Jft 4J 17 5a 44V 46 46V ft *

a* 22V—1*
39Vi 40*—IW
49* 70*- *
3W 3W — W
16 16 — V
3B 38* — V
73 23*— W
24 24* — *
32 72 ft *M 14* ft *
17* 17V— V
34V 34V —lift

26* 27*— V
9* TV — *
9* 9*—*
T* 1*—

*

45 46* ft *
4* 4*
48* 48V—1*
28* 29 — lb
S3* 54*
9* 9*

B* 4* WllshrO
17V 9* Winch I n ,9Qe 8.7
8 4* Wlnlak .Ifte 35
59 42* WlnDix 1 Jft 48
15* 9 wirmg JO 13
4W 2* Winner

JO 13 17 348 17* If* 12*— *
52 3W 3* 3*- *

X* 22V WlsEn 5 1J4 19 10 404 74V aw 24 V. — W
5S 42* WisePL 3.12 65 11 M2 48 47* 47V— *
28* 21* WISPS S 154 AJ II lift 22V 72Vi 22V — *
47* 31* Wltcn
14 JV WtafvrW

154 AJ II lift 22V a* 22V—

*

1.12 2.4 13 159 39 38W 38*- *
42 164 1719 II* II* — *

Wlwlhs 1 J2 25 IS 3590 52
167*108 WDIwPf 120 15

7* 3* WrkJCo
19V 14* WrlOVt

2 145 145 145 —7
91 6* 6* 6* — *
82 19* 18* 19 ft *

40* 41* Wrlelv ft 1 J04 1J 19 B07 57* 56* 57* ft *

1.30 127 7 10Vi 10W I0W
180 2.6 64 4044 54IW 52V? 56 — te
19? 64 2252 30W. 39V. 30* — *
.78 IS 19 130 21 Is 20* 201ft— V.
.20 18 T67 II V. 11 * 11*- *
*80 Ml 145 22’<* 21* 21*— u.
85 31 14 116 29 27* 28 — IW
869 68 .2045 10i'i 10 10*

3* 1* Wurltzr 44 2* 7* 3*— *X* II* WvIeUl J 17 31 207 19 IB* IB*-*
24V 16 Wynns 50 18 16 58 XV IOV 19V— *
85 51 Xerox 3J0 48 17 5921 76* 73V 7519 —1*
58w 53V Xerox pl SJ5 10.7 568 53* 53* S3*— *
31 * 21* XTRA 54 2J a 82 X* X* X*— *
77* 25* XTRA pl 1.94 72 1 4 73 73 77 — *
31V 15 Yorfcln 14 27B 30* 29* 29* —1*
7* 2* Zapata 747 SW 5* 5*— W

32* 20V Zovro JO IS 10 361ft » 3ft* 2714— *
14V 9V Zemex JO 13 B 16 121 : 17* 12* ft *
33* 18* ZenltfiE 114 5453 29* 27V 28*—I*
lT-z 6W ZenLab 775 7V 7W 7* — W
77V 18V ZenNil JO 37 13 289 71* 21* 21*— *
20* IT* Zero Jft 28 18 255 18V 18* IS*— *

31V 15 Yorfcln
7W 2* Zapata

37* 20V 2mm
14V 9V zemex
33* 18* ZenltfiE
IT'S 6* ZenLab
27V 1SV ZenNil
20* IT* Zero

ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 8th Sept. 1987

Net asset voIim mxtfarfcns are supplied by the Funds nsted wttb the exception of same nuates bated oa issue price.

The morainal symbols tadteate freeuenev af euatatlMa iaeaUea:(d) -dally; M-wgaktr; (bl -bl-montlilv; (rj -reoularty) (l)-lmNBtarty.

LLS.Ritures
Via The Associated Press

77 U 18 802 41 38V 39V—

*

388 II* 11 11*— *
, .

,3H ,0!' >0* 10*— V
1*4 12.7 30 27 2ft* 27 - V8

hSK"
SwT open Htah Lrn* Close Ctw.

PORK BELLIES (CMC)

hi si ii s3
Est. Sales 1772 Prev. Sales
Prev. Dcnr Open ini. 7JJB8 up9ft

Season Season
High LA" Open High low Close Chg.

78 25 3* 3* 3*— *
3J 17 90 3AW 35* US', — *

1098 7* 7* 7*
24 2bV X* XV

8153 11i3 34* 339 i 33V
4278 2* 2* 2* — *

7J 1411 18* IT* 17*— *

3V 1 valevin 78 25 3* 3* 3*— *
41* 27* vanDm 1.15 12 17 90 MU. 35* 35*— *
9* I* varco 1098 7* 7* 7*

27* 7W Varco Pl 24 2bV X* XV
39V 22* Varlan Jft 8153 1163 34* 33* 33V
3 IV Van hr 4278 2* 2* 2*— *
20* 15 vnrltvPfiJO 7J 1411 18* IT* 17*—*
17* 12 voro JO 19 IB 347 15 13V II*—I*
22* 12 Veeco JO 28X1 211 20* 19V IV* - ’}

law 5* Venae 64 7* 7* 7* — W
ISib I 1H VesISe lJOa 9J 68 17* I2W I 2W
B 2* Vcairn 3X 5* 5* 5* — W

100 92* VaEPpi 860 9J 1 97V 92V 92V—2*
101* 83 VoE PfJ 7J3 9J 10z 82 82 82 —1
a 17 Vlsnav 1.551 76 14 209 X* 19* TO — *
52W 17 VtStoC n J5e .1 70 2227 45* 44* 45V— *

Groins

19 IB 347 15 13V 13*—IV
211 20* 19V 19*8 — *

7* 7* 7* — is

sa 5* 5* 5*— W
1 97V 97V 97V—7*

10* 82 a 82—1

106 404 12* 17* 12V— W
TO 13 96W 95 95* — IW
15 71 148 144* 145 —4
13 37 37* 37* 37* — "j

IBS 6* BW ft*— *
76 2A a* 21 V 21V— *

561 7* 7* 71 j — la-
Xl 17875 MW 36* MW—

W

WHEAT ICBT)
sjoo du minimum- dot loreper bushel
118 133 Sep 174W 181*
2 25 2.4713 Dec 186* 194
124 153 Mar 292 199
3.15 163 MOV 184 191
J BS 1S 3W Jul 171 * 3.78

181 777 Sep
Esl. Sales Prsw. Solos 4853
Prev. Day Open fnl. 3&034 off 342

CORN (CBT)
SJOObu minimum- dollars per bushel
10B 150* Sep 154W 151'-t

27] 2J1W +J6W
2J6W 194 ft.06W
191 198* +J5V
184 IW* +86*
7J\5, 1771? +85*

177V ft82V

COFFEE CfNVCSCE)
37500 ids.- cenrs Per ID.

25580 9950 Sep 113J0 114J0
TOS 10lS ^ 11550

J
17JO

179JO 10580 (War 119JO I20J0

igsg a sraBfla
WlSh < 25.00 12380

39 — V
42*—1*
59*- >4

IX —I
34* — I

65* —11.
*

24*— ’
11* +1W
IS*- 7?
66* —7*XV— *
44*
a* r *
7*—
22*- W
25*
35* — *
52*- *
50 — >.

52*
17* + >a
10*- *
iaw- *
57W—2*
13W - W
7*— *
9*- *
MV: — *
20* ft *
3*_W
77a
11V— w
67* —Hi*
47 — W
51 —1*
47* — *
96 —IW
aw - *

73 ftl

X
37 — W

4 V id 44 X*— 1*
1 121 364b 37* 371?— V
7 2570 19* 17V IB*— *

10 10 9V 9*— W
16 29* T9 79 — *

2 52 5* 5W 5W — *

108 150V Sep 15ft* 1511*
116 151V Dec 157 1J3

232** 1.71 Mar 1 .76* IJIV
125* 1.74 May I81W 1J7
U6>: IX Jul 1JJ* IJ*
133 1 80V Sep IJ4* 188*
1.96 1J5* Dec 188* 1.93

Esl. Sales Prev. Sales 17J48
Prev. Dor Open Inf. 114 JftJ up 186

SOYBEANS (CBT)
$800bu minimum-Collarsper bushel
6.14W 4A6V* SeP 5 . 17* 5J2

156* 151W +.03
I 56W l.n +J4W
1 .7ft 1J1 W +84 ".

1J1 W 1J7 ftJ4>5
1J4W 1J9 ftJAW
1.84* 1JB ftJJW
1J8 1.93 ft84

Esl. Sales 3458 Prev.Sales X143
Prev. Dav Open int. 2&M20 up 257

SUGARWORLD II (NYCSCE)
1 12800 lbs.- cents per Ux

950 SJ4 Oct S5ft 5J6
h -m s.94 Jan 6.10 6.10

Alt fltor 48 651
8J6 450 May 6.72 685
BJ8 ft-79 Jul 6.M 7J35

BJO 780 Od 7.15 7J5
Jan

Est. Sales 13J13 Prev. Soles 9M3
Prev. Dav Open tnl. 101,739 up 18X

112.10 11275
115.15 115J54
118.70 M8.n
1XJ0 12050
1Z3J0 12250

124J5
124.95 124.98

551 5J5
6.10 6jOB
647 651
659 6JM
688 783
7J7 7J5

7JO

4aOW Nov 5.13 SJl’t
4 66* Jan 5. 19* 5J7
4.74 AAar 5JSW 5J2V
4.76 May SJm* 5J7*
458* Jul Ul 5J9
512 Aug SJ0* 536
583 Sen
4.99". Nov sa* SJ^-j

646 S.1

3

Aug SJ0* 536

tw". not sa* sj^-j
Esl. Spies Prev. Soles 16.117

Prev. Dav Open Int. 72J89 up 571

50YBEAN MEAL (CBT)
1M tons- dollars per tan
193 70 133J0 Sep 16ft50 17080
194JO 13150 Oct 1*148 16550
196.70 13200 Dec 16150 163.70

5J1V ft82V
SJQ’y +85
5J6V: ftJS’i
5J2W +JMV
hJF* +J4W
538 ’/i +85
534* +84*
SJ9 ft84
5J9W +85

10 metric ions- Saer ton
1922 1922 1900 1906 —43

1915 1 S90 1900
1913 1040 1940 1910 1921

1950 1952 1937 1947 —38
1974 1971 1968

2000 2000 2000 2000 1992 —39
2035 me 2035 2035 3020

Esl. Sales Prev.Soles 1.101

ORANGE JUICE (NYCE)
15800 lt».- cents per lb.

135.75 107J0 Sap 13650 137.95

19480

19)80 13250 Jan 15950 i 62-50

199 00 135.00 Mar 1 S9.B8 162-00

19980 148-00 Mav 15B50 16150

198 00 148.10 Jul 16080 162.00

19BJ0 148.00 Aug
15580 15380 „5epESISales Prev. Sales 10J53
Prev. Dav Open int. 49.396 uo 1333

SOYBEAN OIL (CBT)
ftOOOaibs- dollars per 100 IbSt

1885 1ft68 Sea 1674 IS.77

18J5 1482 Od 1583 1585
18.75 1552 Dec 1617 14a
18J5 1557 ion 1633 1*36
19 00 1639 Mar 1655 I6A5
19JO 1650 Mav 16.90 16.90

19JO 1655 Jul 1785 17.10

1

7

AS 16.71 Aug
1B.OO 1655 Sea 17.15 17.1S

Esl. Sales Pray. Sales 7,958

Prev Dav Open Ini. 62.765 all 1J46

16580 17080
112JD 16531
16033 16350
159.00 16240
15830 16130
15880 16150
16080 161.00

161J0
139.70

180 NOV 13850 13150
LOO Jan 130.15 1X80
180 Mar 13JL2S 130L9D
M0 Mav 130-70 131-25
Si» Jul 13U.75 1MJ5
L50 Sen 13085 1X80

Nov
Jan

500 Prev. Sales 620

13AJ5 137.15
13050 13185
130.15 13035
130J5 1X55
130JO 131.15
1X75 13130
13085 13150

129JO
129JO

Prev. Day Open in). 7J09 up 20

Metals
1550 15.73
15-70 15.79

1AJ 5 16.15

16J1 1630
16,55 16-60

1680 1685
1780 17.10

1788
17.10 17.12

Livestock

CATTLE (CME)
40800 lbs.- cents per ib.

6752 5360 Del5360 Del 67.70 6631
6830 5450 Dec 6840 48.95

6B4 S 55.10 Feta 6845 6880
49.40 57.70 Apr 69a 69 "
68.90 6l.X Jun 6880 69
67J0 68-00 Aug 67.S 67
66 85 64 08 Oct 66.90 66

Esl Sales 22376 Prev. Sales 26309
Prev. Dav Open Int. 91,150 up 1.990

COPPER (COMEX)
25800 lbs.- cents per lb.

7983 59JS SeP 7860 81JO
7785 22.75 Ocl

Not
7880 6085 Dec 7685 79JS
7785 6065 Jan 7ftJ0 7780
74.15 60-70 Mar 74.90 7730
75A5 60.90 May 7480 7680
7535 6230 Jul 74.10 KS8
75.15 6485 Sep 74XS 74.M
75.25 64.70 Dec 74J0 74J0
74.90 66-70 Jan
74.90 6458 Mai* 75J0 75-70
7315 7315 MOV
7390 7370 Jul

Est. Sales 9J00 Prev. Sales 7821
Prev. Dav Open mi. 63840 eft 759

57.70 Apr 69a 69-50

61.20 Jun 6&K0 6980
£4180 Aug 67.75 67.50
6408 Od 66.90 66.90

FEEDER CATTLE (CMEJ
44X00 lbs.- cents per lb.

79.10 7985 79X0 7947 +87
57.70 Oct 79.B0 80.10 7980 79.92 + 42

80.70 80.12 00-40 + »
6385 80X5 80.45 79.95 B0J5 +85
6«J» 7985 79JS 7945 79JO +J0

7985 79X0 79X 7

67JO Mav 7780 7780 77X0 77X0 -JO
76.00 76X0 Aug 76X0 76X0 76.00 76X0 +X0

ALUMINUM(COMEXI
40000 lbs.- cents per lb.

B380 5080 Sep 8080 8080
Ocl
Nov

BON 5440 Dec 7680 7650
Jan

76-25 59.70 Mar
Mav

7080 6780 Jul
SeP
Doc
Jen
Mar
Mav
Jul

Esl. Sales ft Prev. Sola 29
Prev. Dav Open Inf. 607 up 29

Prev. Dav Ooen Int. 21412 up 45

HOGS (CME)
30800 lbs.- cents per lb.

51.70 37.75 Oct 5080 5IJ

4985 38JB Dec 4930 49 ,

4750 37a Feb 4645 47J

4380 35.70 Apr 4340 S3 .:

4530 3758 Jun 4500 45.
JSJ2 3v.aO Jul 45.72 -H,
44a 39.60 Aug 4380 44)

4145 40.00 Oct 41 JO 4*
Esl. Soles 6817 Prev. Sales 4854
Prev. Day Ooen int. 34.187 up 674

Gurrency Options

SILVER (COMEX)
SOU) trov at- cents per lrov oz.
9995 5320 SeP 7jQ8 7S0J0
8468 781J Od

Nov
10148 5415 Dec 7678 7718
9908 5530 Jon

1030.1 5358 Mar 7B28 7B78
1041J 367J Mav 7908 7908
KH18 5800 jul ms mao
10642 58BJ SeP B06J 80ftJ
1002.9 tm.0 Dec 82SJ B258
10888 7118 Jan
ID 73.0 6568 Mar
948.0 839J May
8910 885.0 Jul

Esi. Sales 77J56 Prev. Sales 12JI9
Prev. Dav Ooen Int. 77,756 OH 657

PHILADELPHIA EXCHANGE
Option 8 Strike
Underlrlpg Price Can*—Last

Sep Od Dec Sen Od Dec
SUM Ausiratlan DMianxeets per iralt.

ADollr 65 r r r
7285 68 485 r r
7285 72 r r r
7285 73 r r 0.96
7285 74 r T 064

11500 British Pounda-cents per Milt.

BPound 157* r r r
6.15 4J0 6.15 0JS 035 130

16634 162* 365 r r 085
16634 165 Ijg 2J5 T 0J8
16634 167* 030 135 230 r

16634 IX r M US MMM British Pounda-cents per PHIL
16634 167* r r r US

moao Canadian Oellors-cents per unit
CDollr 74* 183 ,r r r
76.14 75 r r 139 r
76.14 74 0.17 0J7 0J5 r
76.14 77 r 0.17 r

100800 Canadian Donars-coafs per unit.

CDollar 74 285 r r r
42800 West German Marko-cetits per unit.

DMork » r r r r
5583 52 r r r r
5583 S3 282 r r r
5583 54 1.91 r r r
5583 55 085 la t 085

PLATINUM (KYME)
50 lrov Oft- dollars per troy Oft
69680 46480 Oct 60180 60280
66680 47480 Jan tfB.00 60&50
67080 56580 Apr 61450 ftl6i»
677X 574J0 Jul 6X80 62480
<6780 58680 Od
Est. Soles Prev. Sales 1198
Prev. DavOpen Int. 23883 Oif267

PALLADIUM (NYME)
100lrovoi- dollars peraz
16085 1)480 Sen 13780 13730
16080 1 I4J0 Dec 137a 13780
IftOJJ 11780 Mar 137a 13880
16080 122X Jun 137.75 137.75
14235 13880 Sep

Esl. Soles Prev. So)es X!
Prev.Dav Open Inf. 7896 off48

GOLD (COMEX)
100 h-ov oft-dollar* per iravaz.
471JO 44780 Sep

59080 59060
59980 60430
60880 61230
i2080 62080 .

62880

136J5 13680
134a 136®
13680 136.90
1X80 13730

188

r 0.14 0J1

r r 084
r r ai2
r r 031
r 0.15 0J0

085 037 O

Oct 46080 461.90
Nov
Dec 46630 46780
Feb 47180 47380
Apr 47800 47980
Jun 48360 48500
AuB „
Oct 49580 49980
Dec 50580 50580
Feb
Apr
Jun

Prev.Sales 30077
nl. 149 .43 l upX4

<5780
45780 45980

462J0
46380 46580
469JO 47180
47680 470.10
483.10 48480

491.40
49580 49SJ0
50580 50S8D

SI 280
S20X
52780

5583 5ft 0.19 0l7S la 0J6 QJ4 1.12

5583 57 OB5 037 8.93 r T r

5583 5« 081 r r r r r
SS83 40 r s 0J2 r e r

iziem WestGerman Mario-eents per suit.

5583 56 0.14 r r r r r
125800 French FratKe-iorh* of a cent per mill.

F Franc 160 r r r r r 135
16684 165 185 r r r r r

&254UMO Japanese Yen-lMMs of a cent per unit.

JYen 65 r 5.79 r r r r
70.72 67 r r 4J2 f T 033
70-72 66 r r r 081 r 085
7032 ft* r r r 0J5 QJ5 OJft
70.72 TO S 38 186 r 0.12 0J4 1.14

7032 71 084 1)0 136 089 r 182
70.72 72 08ft 0.71 r r r r
7077 X 082 oa r r r r
70.77 76 r s BJ4 r 3 r

4X500 Swiss Fneich-cests per unit.
S Franc 40 7a r r r r r

67J 1 62 r r r r r 0.12
67JI 64 r r r r r 030
A7JI *5 2J5 r r r r r
67J 1 66 r r r 083 r r

67J 1 67 082 137 r 0.1S r r
67JI 66 0.10 r r DJS r r
67J 1 69 r r 1.12 r r r.

47J1 70 081 r r r r r
67J 1 7J r r 030 r r r

4289e European Currency Unlts-cents per anil.

ECU 100 r 1 r r s 086
11534 102 r s r r * bjk
11534 104 r r r 1 087
11534 116 030 r r r r r

Total con veL 24302 Coll Open Int. 11800
Tefal put voi. 17811 Pat open int. 4JM
r—Nat traded, s—Noonline ottered.

Last is premium (purchase price).

Source; AP,

Financial

US T. BILLS (IMM)
SI million- atsol 100 od.

94.92 jug SOP 9387 9386
9481 91.49 DOC 9103 9384
9483 9116 Mar 9164 9184
94.40 91.95 Jun 9133 9133
94.21 91.96 Sep 9234 9174
9489 *1.75 Dec 9185 9U5
9194 9181 Mar 9130 9180

Est. Sales 7.119 Prev. Sales ajwo
Prev. Day Open Int. 22J04 oft 1847

10 YJL TREASURY (CBT)
5100800 orln- pts

&

32ndS 0 l 100 Dd
103-24 91-9 SeP 91-13 91-13
103-2 90-13 Dec 90-18 90-19
96-10 89-23 Mar B9-12 B9-I2
92

-

17 B9-1 Jun
Est. sales Prev. Soles 31J64
Prev. Dav Open Int. 91,532 upl,700

US TREASURY BONDS (CBT)
(8 Od-SIOWMO-PH 8. 32nds ol 100 pel)
101-22 63-* Sea 84-36 84-26
Wl-10 62-24 Dec 53-35 83-77
WO-36 67 Mar 82-31 82-31
99-23 66-25 Jun B2 B12
99-12 7«-B Sen 81 81
99-2 80-17 Doc 80-6 80-7
95-10 7*-30 Mar 79-2 79-2
94-4 79-13 Jun 7B-11 78-11
93

-

16 79-5 Sep 77-16 77-16
92-n 70-15 Dec 78 78
87-9 79-31 Mar

Est. Seles Prev. SaletttZJSS
Prev. Dav Open lnlJ33j63 up 1837

9X45 9X47
9281 9283
9241 92J2
9X18 9X 18
91.98 9281
9185 9187
91J2 91 J4

W-4 90-7
89* 89-13
88-18 88-21

87-30

81-7 81-14
83-14 80-19
7*-24 79.24
7V 79-3
78-14 78-14
77-77 77-27
77-9 77-9
76-25 76-25

7ft.ll

Coniniodnies
London,

Commodities

S
£5T ' open High Lew Close

MUNICIPAL B0MD5 (CBT)
tiooOx Iml0*-Pts* 32nd3glJQOk)
100-12 82-13 Sen MO 84-3 0-9 83-13
89-11 81-13 Dec 81-20 B1-20 79-23 79-28

88 »5 „Meir 1^S4
, 1
£* ^-15 7H5

Esl-Sales Prev. Sales 1IJ97
PrevlDov Open Int. 1X159 off209

EURODOLLARS (IMM)
Si mluton-ptiotlOOPd.
94JH 0979 Sea 92J3 92J4 9X37 Wv
9288 9618 Dec 9182 9184 91.44 6147

—

-

wfit Fell

9387 9080 Mar 9}^ 9156 91»
9X61 @180 Jun 914)1 914)1 90J4 9076
93J6 til** SeP roa 9083 1J54 6037
93JT7 90J 1 Dec 9086 9087 60*0 904,

9X71 90.16 Mar 9X50 *0a 9034 «36
91.41 9DJ0 Jun 90J8 90JO *012
9ia 90a Sep 9034 9037 9fl03 89J9
91.18 9010 Dec 90.10 90.13 BJW 8987
90.94 89.99 MOT 90M 90.02 89A0 B9J4
90.73 8986 Jun B9.90 89JI 8987 8986

Est. Soiesl 26J51 Prey. 5alesl6BJra
Prev. Dot Open lnl.3St .327 up 144)03

—.18 1

-27 '

-27 3-

.

=S/<;
-27 •»*

EUROPEAN CURRENCY (IMM)
T2S4W0 units
117a 109JO Sep 1 I5J2
114a 11X18 Dec

.
11SJ0

Est. Sales Prev. Sales
Pra v. Dav Open Int. IB

BRITI5H POUND (IMM)
Sper pound-

1

pain) eova)5 504)001

18BSSY1J4M SeP 18575 18625 18550 18625
1.6850 1J67S Dee 18480 18535 184$5 185XW 1-5360 Mar 18415 18415 18415 18445
18300 1-5320 Jun 18365
Esl. Sales 1X140 Prev. Sates »M8
Prev. Dor Ooen Int. 4&590 up 1J40
CANADIAN DOLLAR (IMM)
Sperdlr-1 poln1 eaualsS0.0001
2673 8950 S«P .7618 .7620 2403 2604
2667 8960 Dec JS91 .7595 .7572 3576
2655 .7353 Mar .7560 JSftl .JXS .3544

2650 .7325 Jun . 75a JS2S .7534 2514
2505 .7X 7 Sep 2484
2465 J390 Dec 2454

•* s: i
• j* -p SviMS h

ciVtsifn-'* jW
.'.r.-vj Jfcib ICW .Off

rewnt <W
. ~ - &Z& amwat

f iff*

AT
-<- :* iA* milfcod,!

ftlWit
+!5 :
+120 ;
+UQ . •-J.

Est. Sales X951 Prev. Sales XM0
Prov.DavOPertlnt. 25377 ul>5B

FRENCH FRANC (IMM)
S per franc -

1

point eaua IsSUU001
,16630 -15825 Sep .16620
IflflftfF 15B 10 16583
26210 26210 AAar .16610 26610 .16610 26610
.16400 26400 Jun u .16400
Est. Sales 37 Prev. Sales 14MQ
Prev. Dav Open Ini. 1291

GERMAN MARK(IMM
1 per mar* -1 pain! equals KL8001

5740 J868 Sen -5576 .5587 .5571 JBJ
S795 -Ml 7 Dec -562ft 8638 J619 JUS
.5850 -5350 Mar J684 5691 2684 S689
2720 2410 Jun. 2736

Esl. Soles 17.139 Prev. Sales 75J52
Prev. Dav Ooen Int. 51206 off 1275
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JAPANESE YEN(IAAM)
» per yen- 1 point equals«U»W«1
007347 JU6 l«0 Seo -0070563)07077 «7046 JM7074
007430 006231 Dec JM71 18 J071 41 -007107 JM7U7
0074198 JKU46O MOT JB7195 807198 3117180 807207
00753a 806735 Jun 807263 807263 807263 JB07282
Est. Sales 22218 Prev. Sales 36259
Prev. Dav Open int. 60849 up 1824

™ {W‘
ian

i
4tak

Hill San

ForT
5WISS FRANC (IMM)
i per franc- 1 paint eaucils KLOOOi

J009 8948 5en
J070 8970 Doc
3090 8450 Mar
6900 JSBlf Jun

Esf. Sale* >4JW3 Prev. 5olss 301C
Prev. Dav Open Id. 3X419 off 1 ,9)4

% 5^;; TV

'. /» Ti'rtr Tm
LOSDOH —

:

C-.j-j- PLC. Ow ft

industrials

LUMBER (CME)
1X800 bd. 11.- S per 1 800 bd. II.

219.73 159-50 Sep 30320 20650
20250 156.70 Nov 19080 190JO
19420 15680 Jan 110.00 18330

15680 AAar 17880 17880
16450 AAOV 17450 175JO

. 17980 16530 Jul 17680 17680
17080 16550 Sep 17-UM 17280
Est. Sales 1475 Prev.Soles 1595
Prev. Dov Ooen int. 7.775 off 354

30150 20X80
1B75Q 18750
180.70 10120
17610 174.40
17X30 17320
17130 TilM
17180 171.40

-MB
-xm -.)U
-x» ••

-uo j»** ..—uo :t* ii-

-jo .

COTTON 3(NYCE)
50800 lbs.- cents per lb.

80.90 3380 Oct
0085 3480 Dec
01X5 4780 Mar
01.70 5380 Mav
0180 53.90 Jul
73X0 65.40 Oct
70X0 65X0 DSC

Eel.Sales 6800 Prev. Sales 4.127
Prev. Day Open litt. 38.953 off 271

74J0 7430
7384 7384
7585 7585
7550 7555
7580 7iM
6X60 6X75
6X45 6X65

-ZOO
-rye;-"”

-100 -
-2® ^ ..

--
-ia r.-J

- —

.

"

j ?’V*' ;

HEATING OIL(NYME)
4280a gaF cents per pal
5825 43.29 Od 50.90 5180
5980 4420 Nov 51JO 5150
59.90 46.58 Dec 5180 5110
6035 4935 Jan 5140 5280
4M5 5120 Feb 5198 5195
5S20 5080 AAar 5280 5280
57.90 4980 Apr 5180 5120
5650 4X10 May 49.9ft 49.90

55-40 4858 Jun 49.00 4980
54.90 50.10 Jul
5X45 5050 Aua

Esl. Sales Prev.Soles 10226
Prev. Dav Open int. 61824 oH 791

5035 5085
50a 51.46

51a 5289
5100 5169
5180 5384
5ia 5189
5050 5024
<9JO 4954
4X90 4934

4954
4984

»>1»
:
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7'r.c !«-5 no. Th
: ^r*r-Tlw Rodw
i.irv.'fdKiNiftfll

:
ittortottimi

; ,V-.-ri«?nber ooc|»>

• rjr_r^77 wtf were*

Tf.cv *«nr toad I

,
jr.juirraed dm*
lij-J «a*er Ac

::r ’-X Azrxutvxm
' s\\ fnoc <«9 :

rvai*; iS J l.uii a dta

!

‘ TTi^ diwniiMj of t

1 1> :he seumdM

Prev. Dov Open int. 61834 off)

CRUDE OIL(NYME)
1800 bbl.-doi tare per bbL
2103 1140 Ocl 1B85 1X98
2185 1XW Nov 1825 1882
2155 f&4fl Dec 1X65 1X70

na 1655 Jon 1X67 1X78
1TS30 17a Feb 1857 1824
212a 1826 AAar 1X63 1X73
21.15 1828 Apr 1868 1825
2ia 163B May 1X70 1X70
2ia I860 Jun 1X75 1X75

7X17 1985 Jul 1X70 1870
Est. Sales prev. Sales 3X735

W eak Dollar
1X73 1X95
1X53 1U0
1X54 - 7X77
1X56 1X78
1X55 1X74
1X63 1X71
1X59 1X75
1X70 1 X20
1820 1X70
1X70 1 X70

—

J

7

Zjj .ad in*1 1
.lcroihJ U. acBui^f

Z^.iWJPsr: r.j-

-5 : ^r.L-

Prev.OavOaen 1nU198U un 14873

stock indexes

. ijtn.fti

. ak:: r.--

SP COMP. INDEX (CAAE)

Sffi°
nda£ » « m*

342a 24320 Dec 31720 31X55
34325 261-00 AAar 319.50 321 JO
345.90 30950 Jun 32050 32X50

.

Est. Sales Prev. Sales 71246
Prev.Day open lnt.134824 up 7SS

VALUE LINE(KCBT)
eolnls and cents _ _ — , ™
28980 22280 Sep 2Ma 27550
20X50 MUJO Dec 27130 27950
2B650 254J0 AAar 26620 26620
2B5J10 28X90 Jun
Est. Sales Prev.Soles 1545
Prev.DovOpen Int. il07 off»l

NYSE COMP, INDEX (NYFE)
paints end cents
18950 13190 SeP 17625 17780
191.45 14X30 Dee 177" I3HS19100 15X60 AAar 179" ]”-{®
19450 16255 Jun 179.90 1 B180
10950 165.40 Sen
mis 179.10 Dec

Esl. Sales 1X019 Prev. Sates IIJM
Prev. DavOoen Int. 11552 off 253

3I4J0 - £
31480 —121
31950 -US
32250 —Ml

Z71J0 —IV
27080 -3M
26980 -IS
26X80 -Ml

17520 -X
17755 -59
17920 -a-
190J5 -JB
175.90 —

^

177a ->v

Commodity Indexes

Cion

Moody's 1 ,031.60 f

Reuters I^4Z40
O-J. Futures 13078
Com. Research 234.12

Moody's : base 100 : Dec. 31 , 1931.

p - preliminary; f- final
Reuters : base 100 : Sep. 18, 1931 .

Dow Jones : base 100 : Dec. 31, 1974.
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lira!
DHidends

Apt 8
Par Amt Pay R*c

i'

: *
j*i

1
)i V I’iM

BIS Ask Htab Low Bid Aik ForWMt Financial
Mark Control* Carp
Seaboard CornSUGAR

U8. Dollar* par metric lao

Od 13350 13380 13350 12750 NA.
0*c 13*80 14180 13980 13580 NA
AAar 14980 14950 14950 14550 NA
May 15X20 15350 15100 15180 N -V

Ami 15780 15080 NX N.T. NJV.
Od 1 *X60 16150 N.T. N.T. NA
Dec 16450 16550 N.T. N.T. NA
Volume: 2543 Iota of SO tat*.

O .10 9-30 9-15

O 80 9-30 9-16

Q .12 * 9-30 9-10

e anneal i ewaHUyf eonWtti n*nl-

N.T
N.T

1300

N.T
N.T

1360
13*0

N.T 1370

COCOA
SlerHoo par malrtc I

San 1,100 1.1B2
Dk 1814 1815
Mar 1845 1846
May 1869 1870
Jd 1808 1809
Sep 1808. 8 ..3S8
Dec 1829 1831
Volume: 5565 late

1800 1.180

1843 1813
1870 1843
1892 1869
1812 1880
1820 1800
1852 1831

of 10 tons.

S&PIOO
Index Options

sisaHp
hTm i.'j.Ta

f.UrJffm

Eef.val.: 14 Inn at 5 Iona. Prev. octual aafea:
37 lots. Oden Interest; 5«S

Source: Bourse du Commerce.

DM firtures

Options
W OerwtmMerk-IKm marts. ants aerr

COFFEE
starting P*r metric lap

S*P 1893 1895 1JO0
NOV 1820 1821 '8*3
Jan 1850 1851 1872
Mar 1863 1865 1882
May 1802 1885 1894
Jul 1500 1810 1822
5*P 1522 1527 N.T.

Volume: 1156 loll of 5 to

1890 NJL NA
1820 NA NA
(840 NA NA
1860 NA NA
1800 NA NA
1502 NA NA
N.T. NA NA

lpt Wft IN
u tm m
m mmn im inM 9 Wt>

mmmmm
Strflce Utetettte

Srpc 8

Ftete-SfKI*

Price Od Mr Dtc
I2SJN inarkh aeN per mote

Od Nev ftec
|

Si 143 281 11* 0X9 1 19 Ul
U IS 18 I.* 031 041 40
54 00? Ill 181 i

a

074 090
57 oa 146 Ul — 182

9 019 IU* 034 — — 2.11

59 — - 034 —
ed. WO* noiunw M07

Colli: • Frl net.- 4416. HOW WWW
Pun: - Frl VO* 44*0 . BOM Inww
Scut.t: CME.

.-4h«
40470

1*5

GASOIL
U5 . dollar* per metric ten
Sep 15180 15125 152JB 15185 152X0 15285
Ocl 15280 15285 152-75 15180 15385 15380
Not is*X0 15485 15485 15125 15480 15485
Dec 15585 15685 15485 15585 15680 154.75
Joe 1S6 .7S I578S 156X0 15580 15*80 15X75
Feb 15780 15980 156X0 156X0 15280 16085
Mar 15285 15980 155X0 1 55.00 I£050 16283
Apr 15085 19980 N.T. N.T. 14X50 164.75
MOV 146.75 15*80 N.T. N.T. 14680 16685
Volume: 5847 loin of 100 tons.

Sources: Reuters ana cartoon Petroleum Ejt-
chanoo.

Ijondon iVielals

Spot
Commodities

LlS-Treasuries

8W Ofter view Yield

S-mentb bill 680 630 640 687

4-menthM0 680 *86 479 486

a«.Australian DOltarai BF- Belghnn Froneu CS- Canadian Dollar*.- DM- DeufMtie Mark; ECU -EuraoMnCarrencvUnn.-FF, French FronauFL- Dutch Florin: ut- itatlfm Lira: LF-
fuMmMura Francs; p-aanca; SF . Swiss Francs; Y-Yon;a askeC;+* Otter Prices*- bid chcnge: NA - Hot AtrolWUef.N.C.- Not Commynkated; g- Hew; 5 - suspended: S/S • Stock
cSEh/ *T&HSlvJOendj ** Es-»v-9 Otter Prtc»incLJte preUm, chore*;* -Parte stock exchange;-*-*- •Amsterdam slock radwror.-m - misamted earner

Be sure tfiat your fund is listed in (his space daily- Telex Matthew GRSENE at 613595F for further information.

BU OMeP YlaU Yield

M-vr.eend viWJt 983 981

source: Solomon Brothers.

Commodity Today
Aluminum, lb 0080
Collee. lb 0.97
Coopenetedndvtlc. lb 82*-JB
iron FOOiten 213X0
L-TOd. lb (L42
FrlMdOffl, Yd X9f
Silver, lrov or 7405
Steel fbilled Lion 473X0
Steel (scrap), ton 55-06
Tin, lb
Zinc, lb
Source: AP.

ALUMINUM
Merlloa per metric ton
Soot 1002X0 1004X0 90300 905X0
Forward _ 976X0 977X0 961X0 962X0
COPPER CATHODES (High Grade)
SferllMO per metric too
Spot 1069X0 1070X0 1054X0 1054X0
Forward 105480 1055X0 1030X0 1029X0COPPER CATHODES (Standard)
Stoma* par metric ton
Saal 1064X0 1069X0 10S2X0 1005X0
Forward 1050X0 IQS4X0 >035X0 1030X0
LEAD
Storflag Per metric tun
Soot 412X0 414X0 411X0 413X0
Forward 393X0 394X0 340X0 391X0
NICKEL
Sterna* par metric tan
Saal 3192X0 3195X0 3210X0 3215X0
Forward 3102X0 3105X0 3195X0 320000
SILVER

SSSP TORONTO <

Soot 451 X0 454.00 461X0 461X0
Forward im. »A n* NA
zinc Often Grade)
Sterling nor meMe ten
Spot 440X0 450X0 446X0 446X0
Forward 45280 45150 453X0 454X0
Source; AP. iiiia
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'< BAe Profit Fell 11% in Half
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By Wauxcn Gctlcr
Inlerntnsonal Herald Tribune

LONDON— BritLsh.Aerospace

pLC said Tuesday that pretax prof-

it jo the first half fell I I percent to

:inaSSm(5118 ntiffioo) from £80
arilBoo a year earlier, as the weak-

ened dollar battered the group’s

;
earnings on crvfl aircraft.

Revenue far the aircraft and
weapons manufacturer cfcnbed 31

pocuuio£1^9 bfifion, from £L44
baBon in the year-earlier period.

Most analysts had expected pre-

tax earnings to he unchanged, and

the lower results led many to re-

duce their profit projections for the

. fall year by around 10 percent.

Net profit in the first-half

i droppea 18 percent to £46 nrfflirm

fresn £56 jmflxaa the previous year.

!
Although the grotro’s shares

pipped to 502 pence shortly after

the results frean Monday’s 505

pence finish, the^ later doseu higb-

a- at 509 pence.

RAC’s group chief executive, Sir

Raymond Lygo, said that the

pomufs appreciatioa against the

dollar to SI.61 on June 30 from
11.48 in January hurt tbs cfvQ air-

- craft division's profitaHHty- It re-
duced both the ccm^pany’s ability

to sell planes at competitive prices
and the retain on costing fixed-

price doSm contracts.

Operating profit far the first half

fell 5-2 percent to million
, with

the civil aircraft diviaon suffering a

loss of£49 million, up sharply from
the £5 million loss in the first half

of 1986.

In contrast, military aircraft

posted a 13 percent increase in op-
erating profit to FflQ mfTKfwi

the weapons-systems diviaon gen-

eratod a sharp 59 percent hilm in
operating profit to £89 milK«n

The company said that more
titan half of the £49 milHrm loss for
civil aircraft was due to BAe in-

volvement in Airbus Industrie, the
unprofitable European aircraft

consortium in which BAe owns a
20 percent stake. For the first rime,

“In previous years, BAe’s partic-

ipation in Airbus was reported as a

break-evm result," said Robert
Pringle, aerospace analyst with
HoareGovett, dmLondon brokers.
“But as a result Of adverse ex-
change-rate developments, the
group envisages a significant loss

on that Airbus participation and
has decided to lake a write-off

now.**

SirRpyniffnd said *bat fa*-

ed civil aircraft to report an operat-

ing Joss for thefull year— aiW an

£8 million loss in 19S6— because

of the dollar's decline.

Company executives said the

companyintends to cut costs in this

division and to increase the levd ctf

dollar-priced components used in

manufacturing BAe planes.

As a result of Tuesday’s results,

Mr.' Pringle said he lowered Us
pretax profit projection for BAe to

£155 nriTHnn from £170 nriTTinn.

The company recorded pretax

earnings of£1822 million in 1986.

The Hoare Govett analyst said he
expects BAe’s pretax profit to re-

cover to £205 million in 1988.
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flew Chairman

Seen atBankLeu
Th» Associated Press

ZURICH — Knit Sdrillk-

Decht, a former director of the

Swiss National- Bank, was an-
nounced Tuesday as the pro-
spective new chairman at Bank
Leu, ~a Swiss bank hit by the

scandal mvofving British brew-

er Guinness PLC
' Mr. Schiltkiiecht is to replace

Arthur Fuezer, vriio announced
his resignnikm in Jane follow-

ing revdadons in the Guinness
cue.

;
Mr. Puerer and other Leu of-

ficials maintained the banks in-

vUvemeot with the Guinness
case was proper. The bank
bonght about £115 million

(5187 mflHon) Guinness shares

during the company’s success-

ful bid for DistiHos Co. last

year-

Hill Samuel Fires 2 Directors

ForTryingto Sella Division
Nww York Tima Service

LONDON — Hill Samuel
Group PLC, the British merchant
bank; said Tuesday it had dis-

missed two senior executives for
holding unauthorized negotiations
for the sale of a key part of its

operations.

The two men, Trevor Swete and
Christopher Roshier, both direc-

tors of the merchant bank, were the

I 13(>-member corporate finance de-
partment and were well-known as
takeover specialists.

They ware fired for “conducting
unauthorized discussions with a
third party over the future of their

department,” HSU Samuel said. Af-
ter the announcement, HID Saunt-

ers share price fell 20 pence to 662
pence (SI 1.01) a share.

The riismiccul of two senior offi-

cials is the second setback in recent

weeks for HD1 Samuel, and the two
events are dearly linked.

On Aug. 19, after five weeks of
tfiscusaous, EBB Samuel admitted
that a previously announced and
much-touted plan to merge with
Union Bank of Switzerland had
been rqected by the Swiss bank.
The decision left the staff of the'

British merchant bank demoral-
ized.

The corporate finance depart-

ment was one of the HBl Samuel
operations that most interested

LIBS. The xmit advised on 39 take-

overs valued at $6^8 biffion in 1986.

Themen apparentlywerenegoti-
ating the sale of much of the unit to

an outside firm. According to a KEtl

Samuel director, the deal would
have included compensation for

the merchant bank and would not

have been a mere walkout by cor-

porate finance specialists.

Daihatsu Seeks Niche
" said Robert

-Ondon brokers. In Crowded US. Market
of adverse ex-

IOpmerits, thg

ffcmfioimioss Carmaker Cites Strategic Necessity
rbdpatjon and ” J
ke a write-off By John Hohisha

New Forfe Tbna Service

1 thathe expect- LOS ALAMITOS, California— “What is a Daihatsu Charade?”

eportanoperat- said OR. Brown, repeating a question put to him. “We say it is the

year— after an name of your next new car."

986 — because Maybe. Daihatsu Motor Co. Ltd. is the ninth and last of the

no. Japanese automobile companies seeking a piece of the UB. market.

-

d thr
But itslone initial model, the Charade, is a four-seat snbcampact with

cut costs in this
an odd name and an 'undefined image in a market filled with small

ease the levd of
cars bearing the names of established companies,

onents used is
more csxs m® arriving steadily from countries without the

,
currency problems of Japan, whose strong yen, compared with the

’ PT~T ,
dollar, has made its products more expensive in the United States,

tesday’s results, In addition, the company has been granted a nunnscnle 1987 export

jT^da quota of oily 11,498 cars by the Japanese government, winch has
non for BAe to voluntarily limited car shipments to the United States. Daihatsu has
£170 mahon. ^ assurances that its allocation will be increased in the future,

soroed pretax Mr. Brown, executive vice president and chief operating officer of
mEion m. 1986. Daihatsu America Ino, says mat the move into the United States is a
analyst said he strategic necessity. Daihatsu officials believe their company must
ix profit to re- operate in all of the major automotive markets as a hedge against a
® in 1^88- sharp downturn in any single region, be said .

Mr. Brown believes the Charade can fill a niche in the UJL smaB-
car field. With new products to come in future years, mduding a small

eCtOrS four-whed-drive vehicle similar to the popular - Suzuki Samurai,
Daihatsu plans to build a nationwide network of 750 dealers.

• • So far, tt has had no trouble finding dealers willing to sell its cars

ision and expects to have 130 signed up by Dec. 1,when the Oiaradc will go
on sale in nine Western and Southwestern states,

d, and the two Despite the Charade’s small size— 12 feet (3.6 meters) long, about
iked. the same as the Chevrolet Sprint madeby die SuzukiMotors Corp.

—

five weeks of and three-cylinder engine, it wSQ not be positioned against such very

mod admitted low-priced models as the Yugo from Yugoslavia and the Hyundai
unotmeed and Excel bom Korea.
o nasge with Instead, it wiH be introduced as a “high-line, artry-levd car” with

itzerianri had three equipment and trim levels in the J6,000-to-J 10,000 price range.

Swiss bank. It wiH get more than 40 miles per gallon (1 6.8 kilom«ers per liter) in

he staff of the' combined city and highway driving. Daihatsu nffidala predict.

aptr demoral- The car is sold around the world nnriw the Owryi* n«w.— an
intentional play on the English word. “The idea is that even though it

nanno depart- is a small car, it doesn’t fed small when you are inside it,” said Joshua

e HBl Swwmj Ryan, a Daihatsu America official. “It’s a charade of a roomy,

3ft interested spacious car."

ed on 39 take- Mr. Brown added: “It's a car where you can move down in size

affirm in 1986. from a larger, more expensive car without sacrificing your pride of

ly werenegoti- ownership and creature comforts. We think that is an open niche. We
lof the unit to don’t think anyone rise is there now.”

rdingtoaHQl If the Charade and subsequent models are well received in the West

e would and Southwest, regions that traditionally have been most hospitable

pensafion for to new imported models, Daihatsu plans to expand around the

nd would not country in a coumeidockwise direction, adding the Gulf States, then

dkoutbycor- the mid-Allantic region, the Northeastern states, the Middle West and

jias finally the Northwest.
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SCHOOLS: Weak Dollar Means Tipubled limes atAmerican Academies in Europe

(Continued from Page 1) abroad is, naturally, heavy as a re- school was particularlyhard hitlast spending on extracurricular actrvi-

rusreis, enrollment has fallen
sulL '• year when ofl prices ttmffiled and tos,^ked parents to foot more of

pm 1,160 students two years ago - Mwiarty. echoing the esti- “any °f d* famihre of oil oompa- the bills, and m some cases, rc-

900 Ibis year.
'

B
omles of admimstraton of other ny executives returned to the Unit- dneed staff through layoffs or attri-

'

.
’ «... American sdtobls in Europe^ said ed States. tion.

• At the American School m ^ Americans now account
,
for “Students vrhose parents were At the Brussels school, 21 of the

.{

:
i
; Brussels, enrollment has fallen

r : from 1,160 students two years ago
S to 900 tins year.

rational School of Geneva said that
Expenditures at'tbe . .

increase me rano or smo
-the percentage of Amadcan stft- piris^hool Maw^pfcdtecfCobsis-

,r; ''***- -Mw^rty said that enroll- teachers.Tminuitylmntthei

tently over the past three years. Its
Ac Parisschoolahwhas hna

declined from almost 30percent in, roo-iloe kn^n^t 1. nrraertMl at “““w from a hngermg fear of Despite such measures,
."IMA m ak<w« iki.»» iroi-00 wuufis* “ r™ . ^ A u,i..

budgets
increase the ratio of students to

Despite such measures, school
^1980 to about J6 percent this year, around 41 p3od neariy 6

tem,rismm Europeand from “the administrators see a tough year

; • TheAmerican schools have high
mfliion francs than the previ-

“™ple demographic fact” that ahead. Tuition at the Paris schooL
'‘rewahtin rvtofo Tn Parte fha auwi l * ffiMW nro fannm* iviknnl a<mu! nVTl f/\v awavAnla mLSnL huppam"operating costs. In Paris, the aver- * .there are fewer school-aged ch3~ for example, which currently
age teacher’s salary is 180,000 .

dren than therewere fiveyears aga ranges from 49,000 and 59,000
,H 4 * %,f ‘ francs (830,000). Most of the But for^administrators, under-

_ “I think thereis still themooxrect francs per year depending on the

.. ”?sdwolsjeceivefittleOTnoU5.gov- stooding tbe roots the problem perceptionthaiEiiiqpeisadflnger- level of the student, is not being

7
T
’eftinicnifunding and generallypay and coping with it are two (Efferent oos place to live, that terrorism is raised for the first time in years,

^high taxes in thor host countries.
~ things.- happening in the streets every Ihe reason? Competition. Other

The Parisschod paysthe equiva- “It is easy enough to see what is. day,” be said. *T suppose that schools in cr near Paris, inebding
lent of54 percent of its employees’ happening,” .said Bill Harris, head- makes some business people that Marymount a parochial grade

. salaries to the government to cover master of the American School in piucfa less inchned to accept an school, and the Lyce6 Samt-Ger-

Cfmfrrd’it lniemjbepefits and other charges. Last London. “But we can only make' overseas position.” main, offer szmflar curricula at

_T
year that figure approached 20 mil- adjustments after the fact Making The sdiools have adopted aus- comparable costs.

I* .» I cr

Sou francs, roOTe than one-third of specific budgetary pbms for the fu- tcrity measures over the past two “As modi as we could have used
the sdiooft total budget tore is practically out of the ques- years to cope with the fall in rcve- die money, this year particularly,

He schools' dependence on the tion.”
_

nue. They have scrapped pin™ for wr found that we could not contin-

Ktrength of American business Mr. Harris said that the London expansion and renovation, reduced ue to raise tuition each year;” Mr.

Schaible said. “It was becoming

more and more dear that the

American School is not the only

game in town.”

Yet some school administrators

in Paris and London say that the

worst of their difficulties may be

almost over. They die political

change as a factor in their favor.

In London, for example, school

officials say that the deregulation

of the stock market last year has
begun attracting smaller, more di-

verseAmerican businesses, helping

to fffl thevacuumleftby theexodus

of oil executives.

hr France, where thegovernment
of Prime Minister Jacques Chirac

has lowered taxes an businesses

and created “corporate tax-free”

zones, some school officials are

hoping that international business

will increase and help replenish the

Paris school’s resources.

“The legislation in France is

again moving in the right direc-

tion,” Mr. Blackwood said. “I think

we will begin to see moreAmerican

and other foreign executives in

France which, needless to say, can

only help us."
j

C. R. Brown, executive
vice president of Dai-

hatsu America Inc., with

the Charade, a four-pas-

sengersnbcorapact

%
Tbp*« Y*rt TlMinM Imd I

Production of Japan’£Car.Makers

Datiatsu. whichmates three times as manytrucks as ears, is the last

of the nine car manufacturers to enter the American market. Shown
1S86 output in mMora of unfts.

S3 Yiueks

.Mmmwmmm
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Daihatsu' is already seffing some vehicles- in the United States,

though it has had a low profile. It markets under its own name the
Hijet. a small utility vehicle used in industrial and agricultural

applications, and it supplies a small van sold here by Toyota.
Toyota owns 14.8 percent of Daihatsu and lists the smaller compa-

ny among ilS nffiHateK.

Hyundai of Korea has proved that it is still possible for a newcomer
to make h in America: its excel, which was introduced last year, is one
of the best-seffing cars in the country. But with the General Motors
Corp. and the Ford Motor Co. also bringing in similar small cars from
South Korea and Mexico, some question whether Daihatsu win be
able to establish a distinct image and repeat the success of Hyundai.

“That’s becoming an incredibly tight market,” said Thomas
O’Grady of Integrated Automotive Resources, a market research
company. “The Japanese typically try to establish themselves in a
market and worry about profits later, but Daihatsu is going to have a
tough time getting their foot in the door.”

Officials of GM"$ Chevrolet division recently estimated that there

are more than 400 automotive nameplates (such as Chevrolet Ca-
mara) on sale in the United States and predicted that a shakeout is

coming.

In Memoriam
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Pickens

Begins Offer

ForNewmont
United Press Intermixvmi

DALLAS—Ivanhoe Partners, a

group led by T. Boone Pickens,

began Tuesday a J95-a-share cash

tender offer for Newmont Muting

Corp.. strengthening itsown earlier

$5.68 trillion bid for the New York
gold, coal and energy company.

Ivanhoe already has a 9.95 per-

cent stake in Newmont. The tender

offer is for 2S million common
shares at $95 a share or about $2.66

trillion. If all the stocks are ten-

dered. the Pickens group would
own 34.6 million shares of New-
mont, out of the 66 million out-

standing.

Newmont's stock Tuesday
dosed up S.875 at $90.25 on the

New York Stock Exchange.

The tender offer is set to expire

at midnight Oct. 5 unless extended.

An Ivanhoe statement said the

partners had committed $600 mQ-
Uou in cash to the offer.

Analysts said the tender offer

was an attempt by the Pickens*

group to preempt a counterpropos-

al by Consolidated Gold Fields

PLC, which owns 262 percent of

Newmont. The tender offer also

was seen os a ploy 10 reduce the

adverse impact arising from a rejec-

tion of the buyout offer.

Consolidated could make the ac-

quisition more difficult and costly

for Mr. Pickens by raUmg its stake

in Newmont. However, the Lon-

don company thus far has made no
such move.

Newmont has several options to

frustrate Pickens, analysis say. The
company could start buying into

Mr. Pickens’s Mesa Limited Part-

nership as a counierthreaL

Or it could distribute the gold

shares to its shareholders as divi-

dends, thereby stripping the com-
pany of its gold assets. This would
also cause Newmont's stocks to

plunge and cut into Mr. Pickens’s

profits.

ANDREW K. MARCKWALD
Former Director and President

Discount Corporation ofNewYork

August 31, 1987

. l -J-^Iaesars Offer*

Up to $400 Million in Stock

* -r *

By William Glaberson
.

. . .
Afw York Tuna Service

NEW YORK — In a new twist

to one of the year’s lanaest-Tunnmg

» 1 ,]/}«>
takeover battles, Caesars "World

S 1imv'W10**
^ be. began a tender offer for nearly

, . • J-a-tlmd of its shares Tuesday that

H r. t
.L (

jpnfl^oould cost it up to $400 ntiDScm.
***

nit
The U-S. casino and resort eper-

tt I H.tiu’ l'$ator said that shareholder bids

would set the price that the compa^

i j, : ;

it s*

:r*--

1 The US. casino and resort opex-

[It^ator said that shareholder bids
1 would set the price that the compa-

ny pays for 31 percent of its shares.

The company’smanagement haA

^
straggled earlier this year to avert

-gjB acquisition by the New York
: '/ '^investor Martin T. Soenoff, v*ose
" percent stake in Caesars makes
ydn the largest stockholder.

' The company said it would buy
die stock For $29.50 to $34 a share.

Caesan World shares dosed Tues-

,
at $29.50,.up 25 coats, on the

.‘.'.-.'NewYork Stock Exchange.
'

'
.

^Tbe conqxany also said it was
y;' abandoning a recamtatization ef-

tew* that it advanced in April while I

';BTRto Acquire

Stewart-Wamer
. [memaUernai Herald Tribune

< lONDON— BTR PLC, a Brit-

’ irii rrv^i flfrbil holding company,
'.

’

.• :«id Tuesday it had agreed to ao-

\ r Vnre Stewart-Warner Corp, a
*"

U.S.-based manufacturing con-

.^onteate, for about $020 million.
' John C GdiiD, managing dircc-

ftr of BTR, said the agreement was
1 'Jhe result trf a friendly approach to

- ;WameA board.
* ®TR‘s takeover would add some

• *300- million m sales to its US.
qpaaiions, which are oqweted to

JBMrate revenues of 51J2 billion in

19S7. Mr. CahiTI taid.

oc I
ANtfiwo • *

l Adgutv kj Ae WbIuprimi M*rn<r 1^ YEAIL, y

fighting to defeat a sweetened $35-

a-sbare offer by Mr. Sosnoff. Last

month, the New Jersey Casino

Control Commission rejected the

recapitalization, saying it was an

“imprudent; risky” strategy.

Caesars said Monday it would

pay a single price fat each of the 11

million shares it is prepared to buy.

The price will be set by a computa-

tion based on the number of shares

tendered and the prices specified

by the shareholders. It saidh would

finance the repurchase with a new
debt offering and otherborrowing.

Mr. Sosnoff said last week be

had contacted Caesars and ex-

pressed interest in renewing his bid^

which,was withdrawn in June. He
said Caesars had not responded.

TORONTO ONTARIO
CANADA

STOCK BROKERAGE HRM
FORSAI£ORIVUm«SHfl>

Profitable well established securi-

ties dealer (tevnsad in ihe Prov-

ince of Ontario) specializing in Ju-

nior Resource Underwritings

.

Excellent return on investment.

Fat toffdamns writs to:

Box D195, Herald Tribune,

92521 Neullly Cedex,
France.
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13 154 ISto ISto — 4
26 174 17to 17*.

583 2to 24 24 + U
66 34 3V, 34— to
74 24 2to 2*5 — to
22 84 8 8 — to

1340 154 ISto 154— 4
Sftc 57 57 57 —14
70 6to 54 6 — 4
9 SOto 20 20 — to

14 254 254 254— to
48 & 54 6 + V5
289 64 64 64 — to

35 164 144 144- to
100Z 35*. 35*. 35*.
28 13to 1315 I3to + V5
11 4 f 9
S 104 104 104 + to
1* 5*5 54 54— 4
24 364 354 35V. —24

150 36to 354 354— to
114 74 7*5 74- to
126 344 314 314—24
13 5*. 54 54— to

515 34 334 334
4 33*. 334 334

59 64 64 64 — to
5* 10 94 94— V*
11 10 9T5 94—4
36 57 564 564 — to

156 24 24 24
56 344 234 234- 4
15 “S ’If t' ^
28 634 614 61*.—lto
48 19 184 1B4— to
5 17 17 17
40 Sto Sto 54 + to

-17 34 3to 34—

4

24 fl 74 74— to
3 14 84 BVx— to

61 IZto 114 114
256 12 llto llto— *k
117 164 15*. 154— to
30 5 4to 44
12 19*. 174 17*. — 4
360 6to 54 54 - 4
13 114 llto llto — to

T

10 lOto 1M5— to

550 'S5 ^-to
6 24 24 24
66 MS 24 24
48 Bto 8*. Bto

I IB lOto 9<% 74— to
151 274 294 29to — to
21 275 2*. 24
16 7to 7% 7V«— to
BB 194 IV 17 — V*
13 34 3*. 34— to
21 8 7*1 7to— to
55 344 334 33to- 4
6 354 354 354- 4

-72e 18 34
JO 18 11

J6 38 11

204 20to
I7U 17to
ISto 18
17*. 17*4
34*. 344
254 2Sto
28 261h
64 64
18 164
lto Bto
llto 11

34 3
84 Bto
154 144
24 2
44 44
04 8to
74 9
9k. 7
144 14
34 24
2 2
04 74
7 7
124 ISto
7 64

^“tk
394 394
14*. 14*.
9Vi 94

J !1

1

6 24 24
66 24 24
48 84 84
110 lOto 94
151 274 274
21 275 24
16 7to 7%
OB 194 IV
13 34 34
21 B 74
55 344 334

IS ISto 144

104 FFPn 128
i 8*s FPA
i 264 Fablnd 80 18 12
i 18*5 FaICbi n 2.15 112
i 44 Fhwta
74 FMIFnn

i 74 FIAust J7B 2.9

B FAusPr 1.06el28
34 FlCntrl 22

ISto FtConn I85e 9.9 8
10 FstFd n 7

I bto FWymB
94 Fstorp 26 32 5

i 124 FlschP 811 88 56
164 FWcGE 152 60 9
3Vk vIFkmlg 6
73 to FfaRck 50 22 10
194 Fluke 1261 45 22
44 FttiHIG 11

77to FordCn sSJTOe 12
3V: FrdMwt
284 FarstCA -34 ,9 23
274 FarstC B J6e J 24
16 ForshL 31
11V: Frslmn
104 Forum n J4e 3.1

104 Fmkln -40e 13 10
6to FrdHly 16s
17to FreqEl 22
74 Friedm 50b 5.7 16
3V'. FriesEn
284 Frlschs 22b 5 63
64 FruItL n
TU FurVIt JO 25 23
14 GTI 26
17 GW Ut n
18*k GalCfal n J7e U
104 GahwC 12
224 Goran 50 25 34
44 GalUt
12to GeimS 30
lto Gemca
3to GnAutO
34 GEC wtV
2to GEC wIM
lto GriEmp

10 GflMIcr 551 13
34 Genista
104 GenvDr 24 IJ 25
11 GeoRes 13
Tito GeoRspllJJO BJ
244 GtantF 86 1.9 21
124 GnfYlg
20to GkUfll s 56 18 1«

80e 3J 10
106
22

50b 5.7 16

JO 25 23

26

12
50 25 34

2 114 114
55 74 9to
12 174 364
44 1916 17
35 64 64

212 104 lOto
477 134 134
772 84 Sto
35 74 74
8 164 16*6

237 14 134
51 104 104
14 Mto llto

149 13k. 12ta
1 25to 25Vi
2 6 6

218 224 22 to
235 274 274
135 74 64

2020z)4Dto 139
223 Sto 24
17 37to 374
1 384 384

513 254 254
152 14 134
4B 104 104
2 12 12
40 104 9to
65 224 21 to
15 10ft lOto
24 34 34
35 364 354

710 64 64
77 74 74
241 84 8

1 ISto 184
6 19 184

Z7B 19 18to
13 3415 234

153 64 64
7 14 134

41 24 24
67 Sto SVi

230 4 34
13 2to 2to
2 24 24
3 104 104
23 5 44

116 194 IBto
19 154 15V:

1 llto llto
B24 374 35*5
209 23*5 224
64 35*5 344

29V* 23V. CwCPpt 1.72 78
284 23to CwC PfO 225 9J0
73to 18 Crownc
234 174 CwnCrwl
22V: Mto Cubic JO
414 28. Curtice 13)4414 28 Curtice

'

24 *5 Custmdx
lOVi Bto CvpFd n

12 26to 25*5
B 254 25

26 B9to 86
9 22Mi 21*4

325 174 184
21 384 38*6

7764 7to 3to
258 9 84

254—1425—4
B6to—34
3116 — to
155*- *384— to
2to— to
7

434 27to
8 4 to

l'k to
53to 35
104 Sto
lto v>

25to 144
144 5to
114 7 to
66 30
13to B
IBto llto
11V: Sto
17 04
13 14
21 17
34 35k
174 ?to
174 7'.

Glnmr UBO 17
GlebNR
GldFId
Gu'dLP 76
Graham 13
GraltMc
GrndAu U 130
Grangg
GrTctis 2e
GrtLkC 80 IJ 25
Grenms
Greiner II
Gruenn is
GrdCh s 82 IB IS
GutdMa !J4el55
GCdaR n
GCdRpl
Gull J5e J 17
Gundlcn

12 13V:

794 634
281 Sto

i? n*
iS T*
*$l ’R

264 37-4
%

49'.: 49V j — 4
8 84 + to

I 1

154 154 + to
104 104—4
13ft 134- to
62 62to —lto
B4 Bto
Mto 134— to

ffi: ISto"

174 in!- 4
3'.: 3V:
174 IB4 + V:

15*0 15V*— to

M *

Cc'trtiej'
VendOme

•- -

12 Momn
[High LOW Slock

Sto Ckne
Iv. > Id. PE life HW low float. Ch'gc

12 Month
High Low Stock

Si*. ctaw . IJMortti

Dl* rid. P6 life High Low ftkAQVge High low Stock

2 to — ft
64— ft
54 + to
14 + to

4ft + ft

124 — to
124— to
llto
74 — ft

*4 + Hi

<4 + 4
’RtX
4*.— 4
134—tft
124 — 4
94— to
104
4Bft—24
3ft— vy

34— to
124 — to

1ft— ft

PEARL TIPPED LUXURY SLIM CIGARETTES.

33*. lift HAL .15a J
10'. 7ft HMG j£ 6J

80
4 Halifax Jb IJ

44
9to Homull
fft HrdRk n J8e .8

llto Bft HortsT .9661 IJ
ll.W lto Harvev

IB'a Hayar s 8
58' 434 HdSbr pr 2.00

22 2 775 274 274— to

5 94 94 94— 4
27 234 Z3ft 234— *5

Mto 64 Molar! g JOe 15 21

25 64 6ft 64 — ft

12 953 34 2ft 3ft— '•
7 9 10V> 10ft 10ft — ft

30 10 y*. Vto — .

5 B*. 84 Bto- tv

2 ?>. 2ft 24

41*. 28 Hasting 80a 1.0 9
eft A*. Hii n II

IB4 15 HlinCrs 16a 108 10
14ft Bft HllhCh B5
23'. 19 Hltvst 2J8el2J 10

7 49 48 49
5 184 384 3B4— '5
78 74 7ft 7ft

20 84 MonfKo
44 ft MrmOf

”ft 'sft Star sG
5

15 39 64 I ill • ’ >*“ PuntoG
7ft 4ft Matec 39 1 Sft S' : 5ft -

10’, 4’, MdtRsn 41 74 7 74— ft I
Mto 16ft IWOtSci 19 74 73'. 22V: 22ft— ft

1

TO4 9 Matrix 14 748 Tft 84 84— 4 |4 Mg OuakFb

134 1 Matiw 2 16 14 14 14 + ft 1*4 74 Quebui .16

7
»: 'zzser 0

ft
3h \-'i i

£ 20ft sap.
A 3" 5

i *2 &2A 7ft 94 RA,

ito (!»““« B42 5S £ 5S + ft f Si *
3 ft Mdcorwt 233 4 H 4 + to 17 10ft Ronsbs J«

.12 18 11 381 6ft 6ft 64— to 214 124 Raven
9 14 124 12 12—4 714 'S'* R®<*>F

. „„

21 25 Hlk‘ lift lift— ft 44 to ProtCre SO

20 *5 17 164 164— 4 274 224 £ro»CT 158 78 9 177

17 Jto 14 )ft 3H1 28'1 ProvEn 1.M 68 10 35
II 184 154 M4 114— ft soft 42 PSCal Pi «J5 75 250;

is 39 Ato 6 6ft 4 lto PuntaG 63

38': ISto Helen

16a 108 10 42 lb' ; 164 164— ft

85 152 9ft 94 eft — 1,

2J8el2J 10 91 I9to IVto 17ft — 4
.10 J 7 37 30 »v« 29to—lft.10 J 7 37

25e 1.9 12 79
52 47
11 357

IS — to
144— *5

22U + 4
164
74— 4
164 — to
74
14

ISto 8 Helnwr 2Se 1.9 12
4ft 1ft Heldor 52
lft Ik HelmR II

10ft Jft HerllEn
6 2 HertE wl
lift 3to HershO
5 3V: Hlndfl
19'. 114 Hlpiron 24 18 14
4ft J'-. Holman 16
IBto 13ft HollyCP B
47 12ft HmeShi 37
IS": 6 Honvben 26
Tift m*. Hormcls JO 12 13
19'., 10ft HrnHar
Sto • : HrnH wl
Bft 3'. HltlwlB
3*. lft HouOT .10e 6.7 2
|9', 7ft HovnE S 14

37 30 27V» 29to—lft
29 1JVf 134 134
49 4 to 4V. 44
iS7 lto 1 1 — to

DW.TUlPE.^HBdiUw^g T nU pr jj
»” ^

^

t-s j]ar
v

s
Ato 2ft AAdcare

C-J?

Bft 54 Media

511 9J 20 103 54 Sto Sto-rS r4/ml

.10 18 100 5 7 7 f1-* P fljPL,

j« 499 iK k : <S
Ilankfy?^- j;c«5S

3*. lft HouOT .!0e 6.7 5 In I

|9* , 7ft HovnE S 14 580 16

37ft ISto Howlln 25e J 11 5 31

oD'. 25'. HuOelA U» 25 16 5 36

II 357 lto 1 1 — to

229 5't 5*5 51* — 4
S 2ft 2V5 2ft— Vi

Til 84 7Ti 8 — V*
8 4 34 34— 4

14 43 174 16*6 Mto — 4
16 27 4to 4to 4to— 4
B I 15 IS 15 — 4

37 1553 144 M4 144— ft

26 29 124 12 to Mto— Vi

13 64 25*. 24*. 24*i—14
1141 Mto 134 134 — 4
132 Tk 4 4

2 Sft S*8 54— to

2 152 14 lft 14— ft
14 SSO 16 13"i 14'i—14
11 S 31 304 30ft — 4
16 5 36 35*5 354 — 4

184 lift MetPro .15 .9 28 22 174 17la IPm— 4
13 9*. MCtex
Bft 4ft MlchStr
Vft 7 MidAhn

11 12 114 114— to
19 110 74 74 7to— vy] l*to 1*4 RMUn 2J0 12.1

33 12 Ik. 7to 7to 4ft 24 ReCNwg
2Sft left Mldlnq a 24 1.0 a 9 24 to 23ft 23*. — 4 M4 104 RegalB
IBto 10 MlChlE J4-18 85 4B7 154 ISto 154— Vi 104 Tft

SSft 48 ft Mon PdI 480 90 20z 49 <9 49 69 <?*• R«rt A55*5 484 MonP pi 480 9J 20* 49 47 49 66
61 45 Man Put 480 9J 3Dz 4«to 48to 4Bto—lto 16ft

16ft 134 MooBB - JO IJ 16 2 164 16V: 164— to 64
IBto 13to MooeA 2B 1.7 16 253 lift 164 16ft — 4 78ft
33'- 224 MMed 16 45 2575 25 25 — ft ?ft
3ft lto Moran F 28 406 3 2ft 2ft— to fft
3ft 1ft MIbRImI 25 14 14 14
234 194 MtgGth 180 BJ 12 263 19ft 194 194— ft 2*to

9 eft MtgPin 'JOelOJ 12 102 7ft 74 7ft— 4 J

.iv. 1*4 Koven « u b 30 1W6 »4 vott 5 iPi hUJl* ^ ^ -iiSVfvi
714 104 ReCop BT 38 J2to lift' .*? KjbP* j .ri

" l

. ..
134 -74 RltSaus 1.12 11.7 S n ft 74 S£"~'S (03r,

‘et‘ n «’• lU'J*
Id*. Sft Recon M 17 7ft 7ft T, Ij> TT [ ihv",r

L “•

19ft 16ft RMUn ZOO 111 96 17 144.u£ • u. t w ihf ^
4ft 24 Redlwg 9 4 Jft

W III Nfi
244 104 RegalB s 84 Z0 15 51 224 224 r- . „
104 74 ResfMg LOleJZl 48 84 Bto Bk , -of 3 p,,: ^nWCf SU
“ iffi 8*L\ ,s is " s5 U I T, A-VOVC sii;

14ft lift Malls
6 24 MtMed

19 12*e I3to- 13V.
23 SV» 54 54

204 144 Rudldk
74 44 Rvmer wt

204
17V. — 4
18 — to

17to
344— 4
Mto — 4
364—lto

64 + 4
17k. — 4
Bto— 4
114 + 434+4
Bto
14ft— 4
7444— to

Bft
9 - ft9—4
144 4- 4
342-4
8 — to

9 — V5
Mto— ft64— 4
22 — ft

ft + 4394—4
14*.

Tft

41ft 27', HubelB LOO 28 16 284 Jbft 36 364— ft
12*. 6ft Mverliv- 28 25 10 77. 111^ llto llto

47 levy igy, iew
1* 5ft 54 54

20ft 13ft HudFd .12 8 9
23V: 17to HudGn JO 10
7ft Jl: ICEE

28ft M'. ICH II

25to levy ICH Pi 1.75 9.9
10V» S': IRE A
Aft 34 IRTCfl
194 13*. ISI Sv n 20 12 lb

5 1 55 .16 1.9 23

198 Mft 14 Mto 4 to

10 20*« 20*5 20ft + to

10 54 SV: 54

t4
ir. j

II 1748 13*. 13
24 17*. 17*« 17*.

5 155 .16 1.9

elft 32 ImpOllg 180
IB 9 IncOpar V80 122
"s Vi ircOowt

lBft 10’n inslron .12 £
14 14 instSv
34 2'. InsSVDl
Aft 2'. mlgGn
84 5*. inilgSr .75elOO
15*5 to inICrvg 80
15 «to Intrmk .10 5
1*4 9ft Inlmk pi .09 5
Aft 44 inlBknt
? ft IntBk wt
10'. 5ft inlHrd
lb 114 IIP 1J4 68
9ft 3ft InIPwr
20ft 5 InlProl
14 7ft intRecn

6 7 Sft 54 54
40 3ft 3*a Jto + ft

20 12 lb 32 17ft 16*6 16ft— to

.16 1.9 23 23 94 BV: 04— *5

80 ?B9 57V, 55*: 55ft—1*5

M 122 14 lift lift lift— 4
21 5k *5 *5— Ik

.12 J 22 23 I4'y 14ft MVy— >•

12 278 2 lft lft— ft
1 2ft 2ft Tft

208 3ft 3ft 2Vi — to

75elOO 12 220 7*. T.y 74 — ft
80 24 6 14 14 M

5 25 293 12ft 124 12ft— ft
204 lift lift 114

22 220 9ft 94 94

Bft Inl&eaw
2 S fnfThr
2 vy InTitr pi
134 is. IGCn ,23e 2.7

18ft llto Ionia 91

IV ~5 74 Jacobs 42
12 7ft JIVKMSn JO 38 M
Mft lift jonBeln
a 4to Jelran 24
!?' bft Jwlmsl 20
5ft 7*. JobnAm 14

21ft 13*. Johnlnd B
174 13 jncintn iJSelDJ
13 3'* Joules 25
bft 3'. JumpJk ISO

lift — 4
9*5 + 4
34*.— to

194 + 4
bto
10*5— ft
13*5
8to— 4
7ft— to
16*6 + 4
13ft
10ft
114— *5
I2to—14
254
6 +4
22*6 + 4
Z74— 4
4*.— ft

1404 +14
I*.— ft
374— to

38*6— to
25*6— 4
M + 4
104 + to
12 +494—4
214— ft
104
3*5-4
36*5 + to
Aft— 4
7ft— 4
B —
18ft
18ft— ft
184— to
23ft— ft
bto— ft
13ft— to

2ft
5ft— ft
3ft— 4
2ft + 4
2ft
10ft
5
184— 4
154— 4
114
354—lft
23ft— 4
3<ft—

1

1 15*. ISto 15*.
17 7to 7ft 7to + ft

20 22 IS1, 154 I5to + 4
121 11 10ft 11 + ft

<5 Xi llto Mto llto— ft
266 ft Hi 4 + i
37 •: 4 V:— ft
26 Sto 84 Bft— ’to

91 125 17*y left 1715 + 4
43 33 M4 14 144 — 4
II 35 Bto 84 Bto + to

106 114 lift 114
24 21 54 54 54-4n ti Hi 1 0—4
14 103 24 2*6 2to — to
B 21 21ft 21ft 31ft— to

75 14V, lj'y ljvy— ft
25 16 lift lift lift— 4

364 204
4 24

20V. 13iy
184 llto
Zlto 44
704 4 '8
S'y 4*5
12*6 9

23to 13
18to 104
13*6 5
29 18'

32ft 25ft
16ft 94
49ft 324
12 7
lbto 64
104 44
10*. 5*.
84 I':

IAft 7
8*. A4

12' : Sft
48 194
7'5 2ft
4ft 2
9 54

150 78 21
20e BJ
280 132
PLOO 11.9

: I 4ft 34k SFM
14 20V. 19ft Tfpii + 1, lift 5*6 Sage

226 2ft 24 24 — to 22^ SUoeGn J5e JlOl

26 19to ' 19Vy IVto Bto Salem 7
iso lAtoMovy le*. + 4 1.

i 7*; 17 9 728 7iy . ato 7 — ft
1

4*5 3to SalMwtM
1 17 ™

54 54 54- 4 >M *» 3
37 S 4ft 5 77 2to SCarla

80b 32 lb 12x 12V: 12*5 12*5 to 12to 9V. SDga et 58 98

1 JTe 6.4 37 39 17 16*5 16*5— Vy 124 *4 |RSS! ion
.TO £ 1362 12ft lift 124— vy 13ft lOto SDoopI 1J0

rt 10 112 Bft Bft 8*4 + ft .'OijT. 0] fDflQ or 780

9 25 23+1 23 23 —1 974 76 SDoopr 720

The Bn
against 1

SI.^605 fn

Thcraai

urufred ini

cvntral bai

ii around
rirpcan ua
Bosk of J*

974' 76 SOgapr 7JO

1.18e 4.1 14 61 284 784 28ft— to Mto 2eft SOgapr Z47
11 361 94 84 8ft— ft

s <4 1.0 23 1406 43 ’ «1 - 42ft — to

64 4ft Sanmrh 881
24 4 SaxnOn JBe

J2 3J4B1
12

109

9*5 9ft 9ft— 4 M*. 11_ Sborro
lOto Aft Scor’d F
4ft lft Scealre SO
19*5 134 Schelb Jb 31 U
8*5 4*g SchoolP J2 81 17

30 17*8 17*8 Utoto ;

A -V* T*k 7ft +'i

12 75 10 • 9ft 74 10*. „ »» % *.••74-2 |P» „:4 rhe XO&* k
*‘V';:*

109 7B 746 Bft Sft — ft 4ft lft Sceptre 00 3 4ft 4 4
' ”

- (t 53H
; r

;

~

19 118 Sto 7ft 8 19*5 134 Schelb Jb 31 16 38 17ft 17ft 17*5*. to i , hf jTOUn- Jl“

7 lft lft lft 8ft 4ft SchoolP 22 4-1 17 8 7ft 7ft 7ft Vto ikflf
11 ^ l.I, --i-* CC.-

310 386 15ft 154 154 to 16ft 10ft Schwab 52 38 13 IB 15ft 15ft LH» J: j’*?iu71|LTn |i* h—? u~*

18 a 64 6ft 6ft- 15 104 4 SdMgl .10 18 21 65 7k, 74 7to- J J-ViJdCA
L0 10 M 74 6ft 6ft— 1 144 84 ScfLse 63 31 114 llto lift*,' ft

1 ffliricl* 2S3144 4ft 434—1 36ft 314 S«l* -» ]-5 2b 5 344 344 344 . fil

18 52 59 6ft- 64 6to— to 19ft 12to SourRn 50 18 2 18 IB IB -J to :
tfdinOlL

Toe mte
mediaic

•fee doiiir ii

The Fed
:cetrd in ti

fear of intei

17. 3ft 3V: 34
64 Bft 84 Bft

28’b 20*5 OEA
17>y 44 OBrien
10V* 5ft OdelA
lift 6 OdetB
SV 40'y OhArt

18
838
125

• 313
•24a 5 12

B 96 SbdCp
94 64 Seamn
lft 4 Seonart
S’y 3*6 Sean! pf
Bto 4 SecCop Mi
3 ft ScftPro

JSO J 6 6 110 - TO 110
80 5.7 7 12 J'l 7 7 Cj

19 284 284 284— ft 3 ft SrtsPro
10 84 8% Bft— 4 84 2ft Seks
20 Tft. 74 74— ft 94 Aft SelltiAs

1 7*5 9ft- Tft— 4 44 lto 5emtdi

Til 'k:\teby V.S. Fed Un
1? i p r (le u ' ^

5 51ft 51 51 — 4 Mk. 14ft Servo
H', 13*. Olsten 5 JO 8 29 1SS 77*5 2S4 254—1 10*5 7 Servolr .94113J

164 7ft Selon .10 5
45c Z7

3*5 3Vy 3v:— 4
9*. Sto KMW 14
Sft 2 Kopo+C
8 5 Kappa

14ft 4ft KavCp .12 .7 6
19': 13 KeorNt 80 25 12
12 Sft KIvOG (i l.OOe 7J 40
z 4 KenlEI IB
IB’s UJ'y Kenwin JO 15
26 ft IS r.elchm .901 4.9

6ft 3*1 r.rxCoB 20e 52 194
9 5 K./CO
7ft lft hovCwlB
275 < Made wt
7ft 4ft Kilern 7
5ft 2*. Kinark ID
A'. 2 KirbV
11'. 4ft KIIMTO 9
2'. lft KleerV

21 Sto 5*5 54— to
22 4ly 4 to 4 to — ft
7 6V: 6*: 6*:— 4

153 13ft Mto Mto—

4

15 15ft 15*5 IS** — to
f II IO+. lOto— to

18ft I3to OneUbt 1J2 0.7 11 14 144 13*5 13*5— *5 164 Vto Selon
ISto 34 OOfclep 50 13*5 *2to 13*5 + *5 17*5 12 ShoerS
11 54 Oppenb 52 6*5 6to 6*5 + 4 74 54 SftwdG n
13ft bVyOrlolHA .150 18 10 42 11*5 10*5 10*5— *5 104 84 ShopCO n Jle 28
12'. AftOrlalHB JOa 1.7 11 A 10ft Wto lOto— to 10ft 9ft SlerCapI
22ft 1A OSulvn J2 15 20 61 17to 17*5 17*5— 45 5*5 3*5 5lcrHS
lift 5*5 OxfEgy 70 475 84 74 7*6—1 bto 34 SJerSpg

2* 16 3V: 3*5 3U— ),
IQ B 14ft Mft lGi
20 2 7ft 74 74

30 6to 6*5 6to
4 13*5 Lift 13*5- 4
S3 IBto IBto IBto- 4
2 .11< 34 3ft + 4

72 Sft 5ft ,5ft- v«

lto lto
411 26to 7bft 26ft- ft
10 Aft Aft- to
51 4ft 4ft 4ft- to

167 4ft 44 44- to

23 10*5 TOVy lOVi— to
lft lft lto— 4

34': 78' a KogerC 2 40 BJ 157 27 30Vy 27*5 29ft— to

3ft lft L5B Ind
2'e 4 LaBarg
* 5 LaJalln JHr 5 20
4ft 3ft LaPni 16
13ft 7to LdmkSv JO 2J 8
24ft laft Lndmk 80 2J
Mto 5 LdmkAs 7
9ft 7ft Lorlisn
15ft Qft Lexer 12
9*» 54 Lauren Afl

13ft lift Lawsnn
6ft I LearPP
154 44 LeePh » 15
23ft 12 Lelner 14
7ft 4ft LelsurT 8

36ft 23to LolsTpl 225 7J
44', 31ft LbfFm JO 1.2 16
lto % LlfeRsI
Sto 1 Lielimo 39

ly-. 1P«Liivern
Sft I to Lilly unM4 Sto LlnPrn JSeliB
Mft | IV: LncNCn 1.48 12.7 9
lft LncNC wl
9ft 5to Lionel 14
I 6 ft uaniwiB

IB' 9 Lori Co
23'y IS 1

.- LarTel 16
28': 13'- Lume* Jfl 5 13
16'. 9to Lurio 17
184 14 Lydai IB
27 10ft LvnctiC 20 1.1 29

Ibft Bft MCO Hd
1ft MCO Rb

206 2to 2 24
55 14 1*5 14 + 4

20 47 Sft Sto lto— 4
16 ID Jft. Jto Sto— ft
8 17 Bft Sto Sto — 4

30 19ft lev, I9to
7 23 Bto 8 8 — ft

70 815 7to 84— *6
12 67 134 12ft 12ft
68 3 64 Aft 64 + 4

4 13*5 13*5 13ft
17 lft 14 14— ft

15 235 5*5 5 5>. + V,
14 5 14*5 Mft Mft— 4
8 160 Sto Tto 7to— to

29 31to 31 Vy 314— ft

39 166 44 44 4*5 + 4
60 13ft 12ft 12ft—

1

177 2 2 2 —4
18 Sft 5to Sto— 4

9 54 lift 114 lift
6 4 4 4

14 682 7ft 74 7ft
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These are just some of the writers in

‘OurCentury/OurWorld’, theIHTCentennial Magazine,
free with the issue of September 16th.

f& »»
v Jf: ?Bi-
l[. t- 30

‘

*9-1 3£’"»-—i'w st
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Our Ceniury/Our Worid is a 160-page
color magazine lhai tells the story or the last
one hundred years— from the unique vantage
point of the Internationa] Herald Tribune,
the world’s premier global publication.

ThL<v is a thoughtful, elegant look at our times
in words and pictures, to be read and reread,
passed along and saved as something very special.

All International Herald Tribune subscribers
and newsstand buyers wifi receive a copy of
Our Ccniury/Our World free with the issue

of SepL 16th. Be sure to ask for your copy
at your newsstand

If you have any difficulty in obtaining
your copy please write to Robert Fame,
IHT. 181 Avenue Charies-de-GauIle,
92521 Neuilly Cede*. France.

,
.

Tel. ( I > 46 37 93 64. Tdex 6 1 2 832. ,o~
P

In Asia write io Dawn Low. -

IHT, Malaysia Bid 7th floor, « Win
SO Gloucester Rd, Hong Kong z.

Tel. f5) 861 06 16. Telex 61 170. '
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Dollar Lower Despite Intervention

SHENZHEN: A BongKong r

Colony
9
Grows as Firms Shift Output to China
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CpupUed by Our Steff From Dapatdm
!

N-'- KEW YORK — The ddQar

!: -I

• -fudged towerin NewYoA onlW-
v

j.

1 ' compared with Friday’s levels
' tradingnar^^

- \jope, despite anotherroundof con-
• :

/ccrted central bank sqjport

y\- t- The US. markets were dosed

;

*
'jiojMiay for the Labor Day hoS-

ty.

“ft was a real thin market, at
;''wost Eke a holiday;" said Eari

!; ^Jbtos® ^ Harris Tract and Sav-

.. 'A-iflgs Bank in Oricago, “Friday is

"
the beDganc this week;" he

'

• V 1 added, refecting to the scheduled

- i'idesse Friday of the report cm the
'

"s' U.S. merchandise trade balance in
"

jaly. The drifiar has been m a

‘Steady dedme since theJune report

•; the trade deficit had wid-

: :-jaicd to $15.7 bflKon from the re-

• ? >‘!?Rsed S14 billion shortfall in May.
“The market is looking for $16

; ^Hkm on Friday,” Mr. Johnson

Vi 'add. “Some people are saying the

, ;
ijoadeet has already discounted it,

• - - but I think it will prompt dollar
" v^dfing.” He said the trade deficit

'

•JpotM have to be around $12 bil-

1

:
- ffiio to $13 bOlioa to help the dol-

: / jjr, pven the market's decidedly

bearish sentiment-

In New York, the dollar dwwfl
lower at 1.7950 Deutsche marlre

down shortly from 1.7970 an Fri-

day; at 141.60 yen, after 142; at
1.4860 Swiss francs from L488S
and at 6.0015 French francs after
6.0115.

The British pound also gained
against the U.S, currency, to
$1.6605 from $1.6525.
The main trading featurewa* tHe

unified intervention by European
central banks to support the AJiar

at around 1.7905 DM in early Eu-
ropean trading, dewim^ said. Toe
Bank of Japan also bought a «n»n
amount of dollars in Tokyo.
The intervention prompted im-

mediate short-covering thnt gent

the dollar up to 1.7960 DM.
The Federal Reserve was not de-

tected in the open market, bat the
fearof intervention proved to be as

effectiveasintervention itself, deal-

ers said.

Several analysts said theydoubt-

ed whetherthe banks would resist

any more heavy selling pressure.

They said that Tuesday's interven-

tion had been relatively light,

armed more at smoothing the dol-

lar’s descent rather than reversing

the trend.

In London, the dollar dosed at

1.7920 Deutsche marks, unchanged
from Monday but up from an
opening of L7900, its lowest traded

level against the nwA srno» early

June.

The UB. currency ended at

141.65 yen, down from 14L80. It

dosed nnrhangefl agarnet the Brit-

ish pound, which ended al $1.66.

The pound was trading in the

dollar's shadow. It ended at 732,
rare basis point lower on its trade-

weighied index against a basket of

currencies.

Earlier in Europe, the dollar was
find in Frankfort al 1.7930 DM
down from 1.7935 DM at Mon-
day’s dose, and in Paris at 6.0005

French francs, up from 5J990. It

dosed in Zurich ax 1.4857 Swiss

francs, up from 14850.
(Reuters, UPI)

CentralBanks

Back Technical

EMS Changes
Reuters

. BASEL, Switzerland — Eu-

ropean Community central

bank governors have agreed to

significant phwigpg in

die European Monetary System

to avoid the acrimony that

marked the last realignment of

currencies. the governor of the

Bank of Italy said Tuesday.

Carlo Ciampi said that the

officials unanimouslyagreed on

the changes, but he refused to

provide details.

He said that the accord cov-

ered the SMS’s exchange rate

medianism only and did not
address multicumaury interven-

tion, a major paint af conten-

tion between France and West
Germany. But he said that topic

would be considered later.

The report was commis-
sioned after France and West
Germany criticized each other’s

tactics during a realignment of

the eight EMS currencies in

January.

1 L •

Move by U.S. Fed Unlikely to ChangeBonn's CreditPolicy
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, I t. ^ FRANKFURT—The half-point increase in

i..
’> hthe US. Federal Reserve’s discount rote last

•i ", ? week has increased pressure far similarBundes-
, ; ’bank action to curb West German tnflatirm,

••
;

.i j^aomey market analysts said Tuesday.

J k--j£ However, concern about a dollar collapse

Vmda sfoggish economy should ensure that the

4 .i': ‘Bundobarik, West Gamany’s central bank,
•: 4 not alter its credit policy at its regular
*

• • '; council meeting on Thmsday.
•; -* The official discount and Lombard rates

:: 1; ; isboold
thus be left at 3 and 5 percent respee-

? v 7fijdy, and the key short-term call money rate is

to hfdd in a range of 3.6 to 3.9 percent.

. Bundesbank is in a dSennna,” said

;f :DMer Weomzth, head of portfolio maxuge-
• \ meal and research, at Mamuactmers Hanover

Trust Co. in Frankfort “In some
should be tightening policy. In others,, it i

be earing. It wifi, probably just leave credit

poBcy where it is.”

Although thftgmqrtTi in Ormgn mrmey sup-

ply haa shown «grw of tapering off and in-

creases in consumer price are subdued, they

remain a source of concern for the anti-infla-

tioc hardliners within the Bundesbank.
The central bankas money stock grew at an

annualized rate of 73 percent in July, down
from June's 7.95 percent but wdl above the

Bundesbank's 1987 target range of 3 to 6 per-

cent
David Mars, European economist at S.G.

Warburg Securities in Loudon, said,

‘The Bundesbank still feels it has to regain

control of money soppily although it does not

necessarily want to bring it down to within

target."

August consumer prices Fell 0.1 percent from
July but were 0.8 percent higher than in July

1986.

Helmut Schleringer, vice president of the

Bundesbank, said last week that consumer
prices would show a 1.5 to 2 percent increase

over last year by the end of 1987.

‘That is a little more than we would wish
for,” he said, “but it is a result which could
almost be called stability.”

While it might be tempting to nudge interest

rales higher and halt mflarirm pressures, ana-

lysts warned that such tactics could backfire as

theydidm Jannary nifa-n the Bmwtaghaiilr and.
ed up lowering its discount rate to 3 percent.

(Continued from first finance page)

cent of our production is being
moved to China. As far as toys go,

without China you’re not competi-
tive at aH”
Applied Electronics has nearly

5,000 employees m Chinn, com-
pared withjust 280 in Hong Kong.
Although the Chinese workers are

not as proficient as those in Hong
Kong, the lower labor costs make
the shift worthwhile. The company
pays assembly Hnc workers in Chi-

na the equivalent of $77 a month,
compared with $333 a month m
Hong Kang
“They already are at 80 percent

of Hong Kong’s efficiency," Mr,
Hung stud. “But I expea they will

catch up.” He said that turnover

“in employees is Oi percent per

year, compared with about 20 per-

cent in Hong Kong.”

Yet Hong Kong managers cer-

tainly do not find manufacturing in

China trouble-free. Like their U&,
Japanese; and European counter-

parts, they oomplain about China's

bureaucracy, poor infrastructure,

and inattention to quality.

“It’s very frustrating to be a
manager here,” said Eddy K.W.
Yip, a manager in China for Hong
Kong-based Luks Industrial Co., a
one-third owner of an enormous
television factory in Shenzhen.
“Weskers are very sloppy here, and
there is no tradition of a work ethic

in China In Hong Kooft if you
don't work, you're out the door.”

Its facility in Shenzhen, which

employs 1,100 Chinese workers un-

der 22 Hong Kong managers, dou-
bled production in May and plans

further increases go it can manufac-
ture 500,000 televirions a year in

1988.

. Shenzhen’s labor costs are rising

as more Hong Kong companies

open factories in the region, but
workers are also streaming into the

area from other parts of China.

Critics point out that Shenzhen has

attracted less investment than

planners had hoped. But the woric-

ere* euthnaasm the Commu-
nist Party's increasing flexibiKty in

employment matters reflect Chi-

na’s drift toward free markets.

HoagKongcompanies aremore
profitable and successful *haw oth-

er companies indealingwith China
for several reasons, analysis say.

Among the most important:

•They have less at risk because
frequently they do sot invest then-

own capital. They simply or-

• Thar managers speak the local

dialect, know thecustoms, and can
often bargain more effectively with

officials.

“We know the tricks," said Vin-

cent H.C. Cheng, chief economist

of Hongkong& Shanghai Banking
Corp. “We know how to get around

One drawback is that Chinese employees

on assembly lines pause to chat, leaving

those down the line with nothing to do.

Yet Hong Kong managers say they are

slowly succeeding in accelerating output.

dm for products and work closely

with the Chinese nippHer to ensure

high quality.

• They usually operate on a

small scale. That reduces the layers

of bureaucracy and allows more
flexibility. Often a Hong Kong
businessman hires relatives in Chi-

na to supervise a “factory” of per-

haps only a dozen workers.

• They are mostly interested in

the expert market rather than in

manufacturing fra- Owna. That fits

in neatly with China’s own desires

and reduces the problem of having

to convert revenue in Chinesemon-
ey into hard currency.

the problems. We know China bet-

ter fb.m the Japanese or Ameri-

cans.”

But Roderick W. MacNeil, a

Hong Kong-based consultant, said

that the Kong Kong Chinese face

the same problems as the bigAmer-
ican or European corporations

when they tackle a large-scale ven-

ture at the mainland’s do-

mestic market. Mr. MacNeil ad-

vises companies that are
considering the China market.

Hong Kong executives say that

the key to successful manufactur-

ing in China is to oversee the pro-

duction as closely as possible and

INCENTIVES: Buying Results

(Continued from fust finance page)

resources to compete far the lead-

ing national and local presence m
the ratings game. These experts ex-

pect other services; such as Attri-

tion Ratings Co. and the SAMI-
Buxke subsidiary of Time Inc., to

stand by until the wmptca clears.

Cavillo, Sbevack & Partners has

been the UA advertising

for Tequila Sauza, with a budget of

between $1 million and $2 million.

Based in Jalisco, Mexico, the com-
pany produces seven different

lrindK of tequila and is represented

in the United States by Domecq

Importers. The agency, in fact, al-

ready does business with four other

Domecq imports: Presidente and

Carlos 1 brandies, Lembey wine

and Cointreau liqueur.

MM
Fallon McEIHgott, Minneapolis,

has won the Porsche Cars of North
America account. It was chosen

over Lord Gefler Federico Ein-

stein. and Goodby, Berlin & SIver-
stein. The budget is about S14 mil-

lion.

ChiatDay forfeited the account

in July when it decided to join the

competition for the S1S0 "union

business of U.S. Nissan Motor
Corp. U^A.

to make the labor force as flexible

as possible. The executives are al-

ways cm hand, ready to reject goods

that are sot quite right.

“You really have todo your own
supervision,” said David C.W.

Yeh, T
f"n"ngi"B director of Univer-

sal Matchbox Ltd„ a Hoag Kang

toy manufacturer. “If you kt them

do it, you end up with disaster.”

Hie problem seems to be that

some Chinese workers are unaccus-

tomed to the standards that foreign

marketsdemand and see no reason

not to sell a shirt just because one

sleeve is longer than the other.

In addition, although workers in

China are prepared to stay on the

job for many horns, there is little

tradition of working hard. Even at

the most successful factories in

Shenzhen, employees on an assem-

bly line pause to chat, leaving those

down toe line with nothing to do.

Yet Hong Kong managers say

they are succeeding in accelerating

production. They test workers’

speed before hiring them, and

sometimes pay by the piece instead

of by the hour. Increasingly, they

are acquiring the right to fire those

who steal or perform poorly.

The workers come from all over

China to work in Guangdong prov-

ince, limed by wages two as three

times higher than they could get

anywhere rise.

Overall, the Wiscgroup investors

say, the cost of production at its

kmited-gaxmenis factory in Shenz-
hen is about 75 percent below that

of production in Hong Kong.

As companies in China become
more effloent and quality-con-

scious, theymight be able tobypass

Hong Kong managers, some execu-

tives say. Already some companies
in Chinaexport directlyand handle

their own design, and marketing.

But their efforts usually are not as

successful.

“It may take 5 or 10 years for
China to establish its own reputa-

tion,” said Thomas MJL Chan, a
specialist on business in China at

HongKong University, “so for that

time period at least, it most depend
on Hong Kong.”
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ETapEVHHt' 'l v

vtrrMTrl
Hf-rJ f'l.R

21 —lto

38*

181% „
4ft— Hi

41 -1
6*— ft
11*— *

34* —
^ 5ft 5ft—
Sto 8 8*—

112 loe* into—
45ft 45to 45* —
15* 15 ISto— ft
25to 24to 24!%—1ft
IBto IBto 18*— to
41* 40ft 40ft—lto
13 12ft 12to— to
TMk 17ft 18to— ft
27* 26* 27 — to
28V. 27* 271%—

1

21* 27* 27VS—

1

22* 21 Vi 22 — *
lift 11 lift— ft
51 to sow 50*
20* 19ft 19ft- ft
28ft 27ft 27*—lto
28* 261% 27*—lto
17* 15to 14*—

1

31 30* 30ft— to
22ft 22 22 — ft
68* 68 68to— *

34* 22to
79 45
38* 26ft
181% lift
34 16*
llto 7
10Vi Ato
15ft ft
22* 4ft
2» 19*
IB* 81%
55 33
25 IO
18to 12ft
26* 19
29V, 21*
30V, 19ft
37* 18
Ibft 10*
9ft 41%
15* 8*
22ft IB* ...
18V, io* Nobel
40* 19ft NordltB

Nors*B
NAB tO
NorTrst
NwMG
NwNLI
NorwSv
NowoPh
Novell s
Maxell a
Numrc

MAC RE
NEC
NHClvS
NlCptr
NDdtfl
NIGuard
nmarts
NIHIIcr
MEECO
NwHEq
NtwkSy
Neutraa
NECrlt,
NESvBk
ME Bus
NKmB
MMIISB
MwMBk
Newnt
NwpPtl
NIcHHm
Nike B
Ni

421%^
7ft

51 35*
25* 191%
32* 24
15ft IMi
Uto 9
27 91%
33* Uto
26* 17*

54
12e 8 541
1J0 34 721
84 15 760
44 14 187

194
283

1441
195
39B
1162

95
152

40 28 438
48 1.9 67
48 28 294
180 4.9 110
30 18 135
86 J 283

405
59

48 28 3200
41r 18 187
.18 4 4806
89 18 583

410
82 24) 177
186 BO 142
.94 34 741
,10e J 849

3839
1216

48 14 617
86 38 Ml

2Sto 24*
71ft 70ft
36* 35ft
16* lb*
32* 31*
9* »
lOto 9*
lft *

I9to IBft
22* Zlto
10ft 105%
52to 52
22V, 21*
14ft Uft
26* 251%
23 21*
25 24*
26* 25V,
11* 11*
Aft 6!%

12 11*
20ft 19*
14 12*
321% 31

37 36*
2* 2
45* 45
20* 191%
281% 27ft
12 lift
IS* I4to
21* 201%
29 27
19 181%

2**—1*
71 +1*
35*—

1

16ft— ft
31ft—

1

9ft— ft
lOto + ft
lft + ft
ISto—

1

21*— *
ioto— to
S2V, + Vi
22to— *
14*- ft
25* + *
31*—lft
241%— ft
26 —1
11*— to
6*
11*— *
20*
u — i%
31*— *
36*—1ft
2 — *
45*— Vi
T9to — *
28 —

*

lift— *
14ft— to
21 —1
27*—1*
18V%- to

7
23
45*
271%
49*
26ft

2*
22
28*
29V,
12*
84
32*
49*
22M

3ft OMlCn
Uto OMIPf
24to OellGP M
18* OQt&Ov 140
36* OtlloCnslAS
20* OldKnlS JO
2lft OldReo Jib
ibft Omntam .98

ISto OneBe
15ft OntleC
14* OntteR
Ato Orod-

Orbit
lea

9*
47 OshB A J4
201% OshkTB 80
37* OftrTP 2.92
13* OwenMn 84

336
78

28 898
S3 16
3.9 235
13 435
2J 6A8U 1317
24 390

205
KB
lasi
2380

J 222
1J» 210
7J 119
18 154

5ft 5ft
21* 20*
37* 3SV>
25V, 24V,
43 42*
24* 24*
29 28ft
26ft 25*
17* 16*
17 16M
23 22V.
25* 23*
9* 9ft

74 69to
31 30*
39to 38*
21* 2lto

5*
21ta— 4k
35*—1*
24V.
42*— *
as*— *
28ft— to
26 -ft
16ft— *
22* — to
23*-,*

lflto

32V,
51
78*
26ft
ISto
33
19
29
20*
26*
35
32*
291%
701%
a*
20*
30*
30*
17*
40*
12*
38*
14ft
2H%
25*
4M%
181%

30*
39I&
171%
19*
39*
22*
24
sv%
691%

s*
iito
23*
28*
29*
43*
28V,
11*

5* PACE
13 . PCS
401% PNC
41 Poeor
14ft POClftt
5 Pontero

17 Porlaon
8* RouIHrs
18* Povdix
10 Povea
7ft PesCkf

24ft Pbnbca
33 Pentojr
7ft Pwiwts
46* PeoBnC
lffto PeopHrt
W% PSBMw
ibft PhWiI
8* FercTc
lift Pares s
24* Petri la

3ft Phrmet
19ft Phrmel
10* PhnxRe
17ft PlcSdyi
161% PlcCote
39* PlwiHi
8* PiyFee
15* PIcvMS
24ft Porex
aft Ponlia
ISto PoubMv
11* PraeCat
101% PrasUs
ISto PrstnCp
2* Priom
a* PriceCo
28* PrceTR
7* PrlnvO
8 PnosUp
12ft ProtLfe
191% PntLfe
20 PsSdBc
28* PdlttPb
llto PurtlBs
3* PvnmT

377
47

148 3J 1397
I40o28 567
JBe 1J 807

463
2500
274
280
50

1139
154

IJO 15
ate i.i

40 U

J8 33M 24
174
lib
694
12

499
39
213

1.12 38 207
497

lie 4 1W7
31

5928
48 28 288
106 U 229

188

915
.tOe J 294

1312
-10e 4 473
JB J S1I
JB J 1®
40 11 44

944
«TI
IN

,16b 14 5
1719

80 44 202
J4 17 785
JO 34 315m .9 m
.11 5 «

7V% 71%
a a
49* 47*
73 68*
191k 191%
10* 10*
311% a*
19 17*
25 24*
10* 10
22to 21*
32* a
26* 26
25* 23
48V, A5V>
17% 17ft
15* 15*
29ft 27ft
Bto 8
17* 12*
35* 34*
4% 4

a, 27*
10* 10*
22% 72
17V, 17
35* 35*
llto 11*
24* a*
38* 37*
6* 5%
18ft 17ft
36 35
16 15
16V% 16*
31% 2%
48* 45
36 34*
11 18ft
10ft 10*

J8S 15?22% 22*
24* 221%
43 41*

7to — fta — v,
471% -lft
49 —31%
19*— %
lev.— to
31ft
isto- a
25
10* + to
21*—

1

a*
26*- to
23V%—i*
651%—

3

17ft— 1%
15*- Vi

^5
*

to— *
27*- ft
10*
23ft— ft
17to + *
35*— *
lift- 1%
231% —1
37*—

I

4* + *
IBVk— ft
35 —1*
15*—

1

16*— to
3 - to
45* -2
34to—1*
11

10ft— to15%-*
22%
23 —1*
42*— to
34 — ft

7*

16

ft
121%
34*
Wto
20ft

6* QMadS
7to QVC
7ft Quadra
15 Quatitm
6H Quikslv
Bft Ouixtt

1088
1149
360
298
216
lft

9* 9* 91%— ft
into 9ft into— *
9% 91k 9ft
171% 161% 17 — ft
Uto 13* 14 + to
Uto 12ft 12* + to

25*
M

17* ftPM
8ft Rodsys

32 38

81% 4ft I 80

492
279

- 18*4
03 331

23* 21* 22 - ft
11 10ft 11 + Vk.
12% Uto 12*— to
6* 6 6ft — * •

Sam rn Net
Ply. YkL 100» HWi Lew 4 PM. dree

22ft 8
19% 12%
27 13
27* 5*
171% Uto
88% 40ft
14ft 5*
29* 27
38ft 30*
lift 5
19* lift
34V, 25Vr
43 31*
16 10ft
20* 9ft
UV> >1%
22V, 14*
2SV% 16U
lift 4*
25* 18
16 61%

RoBines
RnlBc
RntCIrs

RepAm
ReulrH
Rexon
RevRv
RtxnPl
RlbUm
RctwnHI
RteesNi
Rnad&v
RecbCS
RsrCbA
RsvtIFd
RoieBs
Resetch
RossStr
Rouses
RvonF s

781m
i

15V
86e 1J ZB
Me J 1227

356
86 28 276

387
729
246

1.10 38 84
1.10 28 1175

1020
1171
121

.160 1.1 96

.151 63
1467
1348
1M1

19* 18
16 15*
261% 261%
17 15*
17V% Uft
86ft 86ft
8% 8

34Vi 34
37% 36%
8% 7ft
lift 15*
28* 28
40* 38ft
13* 13V,
18% 17ft
11* 11*
15 141%
181% 18
9ft 9ft
25 24
14% 14ft

18 —1
V5%— to
2*to— to
I6to- to
16%— 1%
Bbft— 1%
8*— to

34 — *
36%—IM
Bto— *
15*—lto
38* + fta —i*
131%
17ft—1*
11*— 1%

14ft— to
Uto + to
»*— *

24 — to
Uft— ft

23ft VftSCISya b32
16* HffV, 5COR U 357
17* 1 SEI a 11

7toSHLSvs 658
63* 46* 5KFAB lA7e 25 108
37* 9ft SPI Ph J7 5 U
3fib 18ft SotcMl
Sto 1* Sclecds
34* 34ft Sorfeco j

Sto7i5
Uft— *

20ft 11* SnoeSR

J71 33 1795
84 18 1290

3J 3444
38

9k

86
AO

M
.16

a

27ft 13*
55 35* SIPMlIS IJb 35 alii
13* 7ft SolCpf 147
17* 10* 3«4lck 125
20ft TOtoSFFdl 1422
20ft 11* Sanfrd s 38
17 10ft SconTra
221% 12* Scherer
45 20ft SdllAS
2BV, Sft SdmdS
81% 4 SctMic

26ft 9* ScotQ>
45* 12ft Sencwte
32 17ft seamF
11 4ft SEEQl
27to 20 Setatlra 188
13% Bto Sensor SB
I2to Sto SvcMar
17* 10ft SwOok
53 22to ShrMed
531% 431% Shwml
12 4to ShaUla
33ft 23ft 5honey
251% Sft SHOOK)
50ft 39 StomAI
20* 3ft 5l0mD s
28* 12 StlcnGr
15* Sft Silicons

9V, Slllcnx
3ft SIlvLbl
1 SIwSIMn
6* SbnAir

23* ii* sidora
271% 15V% SmttiFs
40 27* Socialval8D

15*
7
Sft
lift

248

"S
ts

12564
276
164

48 123
5 2176
1J 1533
18 222

.72 Z7 1800
204 45 633

.16 5 29EO

88 A 258
454
924
357
135
265
980
878
414
119

. __ . 12 1898
27* 19* BoctySv 86 U IM
19V, W SodwA 128
161% 5 SttwPta 166
15 9ft SomrSv 83
38ft 17ft SonocPl A* 18 43S
36to 20* SCOrNs 56 28 2337
25 12* Sounot
28to 4ft SttldFn
25 19ft Soutrsl
43 31VS Sovran
45ft 14V. SOKdv
18ft 91% SWMIc
281% IS* SMRCflS
21ft 10% StrptSv
19ft 7ft store
36U 19* SmSIB a
25ft 18 Stwinl
40V, 18 Stratus
50 37 StrwbCI 930 U» 13% Strykrs
78 41 StUdL vt
27* 10* Subaru
211% 12* SwHFIn
341% 19* SumllB
21 9ft SunGrd
45* 12V, SunMlc
38* 26to SwHHts lJOa 11
43* 111% 5vmbT
7* 31% Symbllc
13ft 5% SvMln
12ft 6 Srelnfa
21 14 SvSoflw
30 13% Systml .12

18
1431 78

44 14
86 3J

215
316

JO 35 279
144 19 1««J

250
395
292
ia
210
842
113
167b
94

322
b

38 12 1732
88 14 71

368
503
9327
36

441
774
592
199
206

5 53

26* 25* 25*— *
» %

46to 4SV% 45V,— ft

aSb 30ft 30*— to
25V, 24ft 24ft— *
49 45W 4SVS—2*
15to 14* 15V,— ft
201% 20 at* — *

nfc io*

^ ^ %
10% 10ft toft— *
20* 18ft 19 —1
19* 18ft 19*
37ft 37* 37*— to
av, » 32 — *
13 12ft 12ft— *
9ft 9* 91% 4- to
12 11% 12
27* 25ft 26* — 1%
26t% 251% 25* + to» 71 21 —1
6% 5to 5ft- Vi
23V, 22ft 27ft— ft
37* 36* 36ft— Vi
45 44ft 44ft — ft
13ft 12ft 131%

261% 25V, 25* — ft

20 191% 191% — 1%
BVi 7ft 8 — to

32* 29% 30ft—1%
HI* 19* 19ft — to
29* 27V, 28to— to

47V, 46ft 47*— *
26 251% 2Sto— V,
73 73 73 — *
13 Uto lift— *
14V, 14 14* —1
a* 31 31 - ft
17V, 16% 17 — Vi
36ft 341% 35to— to
32ft 321% 321%— *
41 Wto 39V, —1
41% 41% 4*
10ft 10ft IBto + to
91% 8% 8ft- 1%

19V, IB* 18*—1*
26ft 26* 26* — to

19ft
291%
19to
17ft
17ft

8
3iv%
lb*
131%
6%
18ft
171%
am
30*
711%
45V,
18
19*
2tto
a
24ft
103ft
30*
21to
IS*
Uto
281%
251%
3b*
29to
Mto
21

Sft TBCs
15ft TCA
9ft TCBY
ID TCF
9* TMK
41% TPI En
151% TS Ind a
7 TSO
Bft Talman
lft Testators
10* Taunton
4ft TchDta s
I Tefcnwd
14* TlanAx
22* TICmwt
T7* Trlcrd s
IS* Telmatc
9ft Telatn
19* Telxon Jle
22to Tennont Si
8% 3Com
48% ToUoF .191
9* TmMui

llto Tmwck
Bto TrlStor
Bto TrlcetSy
9* Turned 1

12 TruUo s
28* Tsrtcp 188
15 28Cn1n 82
6* TyooTy
141% Tyson a

,12s

84

396
9 M

924
219

14 192
387
306
596
1317
1917

9 155
49
292

11038
700

4 514
229
352
813

38 271

2594
J .34

341
10

4734
MV
a,
no

19 10S
18 768

584
3008

17*
26*
14*
lift
12%
4ft
Ml*
11
Uto
3ft
14
13ft
13%
261%
58*
41
13*
,4%
26ft
33
18
73%
30*
14*
14*
im
161%
24*
a*
25ft
Uto
20V,

lift
25*
131%
11*
121%

4ft
301%
10*
ID*
31%
Uto
13
12%
23%
52V,
a»%
>3
14%
26*
3D
17
731%
a
M*
13V,
13*
15%
23to
32*
24to
12%
19ft

17
25V,— to
13*
i*— 1%
12ft— ft
4ft
30% + to
io* + to
lift— ft
3V,
13ft— *
13V,— *
13
25ft— *
561% —21%
401%
13*— *
14ft
26* — *
30 —3
17ft- ft
731% —4
ato + *
14* 4- *
13ft— *
13*- to
14 -1
23*— *
32ft— Vs
25 - ft

12ft— ft
aoto— *

19%
16*
21%
40
48ft
30ft
31%
24
ioto
a
31*
Mto
Mto
45*
33
20ft
171%

131% UTL
7ft Unomn

11 Until
31 UnPInfr
20 Unworn
15* UACm
171% UBGol
17* UnCoaF
41% UHlICr
19ft UldSvrs
211% U5SCP
91% USHItC
18% US Sur
31* USTrs
llto UStatn
12ft UnvPra
Aft UnvHll

246
15a

J0e .9 162
268

J4 ,1 44B
J4| 349
J5 19 59

3927
31 33 27
JO 3.1 1560
.16 18 2049
.40 1J 413
1JH 28 291
84 18 190
J3e 8 177
83a 38 215

15ft Mto
9ft 9to
19* IBto
34* 34*
48ft 47%
28 27
20% ato
19% 19*
51% 5
22* 21ft
27 25ft
9* 81%
32% 31*
44 <3*
19ft Wto
18 17ft
Bft 8%

Uto—

1

91%— ft
lift- to
34*— ft
47ft- *
37*— ft
30to
19*
51% + to
21ft- ft
26 —1
8ft— ft
31ft— *
43ft— ft
19to— *
17ft- *
Bft- to

39ft

lto
20*
45
28
Aft
19
4Sft
17
191%
25
22ft»
61*

15to V Bond
2ft VLI
8ft VLSI
15 VM&fts
14 VWR
3ft VolldLO
lift VolF&i
34% VnlNN
9ft vicoro
91% VlneM*
15t% tfiUna
Wft Vtoont
vto Virotek
40ft Volvo Use

336
2590
574
567

38 47
639
204

18 789
277
79
75

541

3182
18 644

16 15%
17* 16

24V, 23ft
41% 3%
14V% 16
39% 38%
10* 9ft
10 ?to
lift 151%

20% Wft
31ft 29}%
64 63VS

15*- ft
16*—

1

24* -I- ft
4
uto— %
38%- ft
9%— to
9ft— to
15ft— to
19%— ft
30*
63ft- *

W
46*
27
Mto
U
21

a*
25*
21 to

23* WD40 183018
17V, Watbra A0 U
10ft WhitsV 22a 1J
8* Warren
15ft WashE s 180 73
22% WF5L S J0 49
10Vi WMSBs A0 20
Uft waMCi A*e 32

331
310
41
30
358
809
775
131

34* 35 35 —1*
26 241% 25 — 1%

raft 12 12 — *
Bft Bft Bft— to
lift 161% 16ft 4- 1%
28ft 37ft & - Vi
72 20* 20%— lft
19ft 19ft 191% + *

12 Men*
HWi Lew Moot

feta. In tact

Dhr. YW. IBB» HWi Law 4 PM. Cn*e

23*
».%
161%
a*
12%
17
w
40
27*
17*
20%
26ft
25a
S3
45V,
64
251%
151%
36
T2V.
121%
24*
lift
18ft
26V,
25%
211%
35ft

12V, Wottalnd J8*
24* WougP 48
iOto wtoaFn
12ft we toll a
7 Westcd
9* WllAut
13* WMCoD
16ft WilFSL
II* WnWate
11* WstnPb
12* WtTIA
15* wsimrk
16to WmarC
16ft WstwOa
37* Wet Ira 1J4b
311% WltvJ A 1.10

36* winemt lja
itto WIIIAL
lOto WIISFS
19* WlhnTs
** WllsnF
5ft Wlndinr

131% WkserO
Sft Woburn
11* WCYS
b* wow
lAftWoritWS 40
16 Wyman JO
12ft Wyse

JSe

-IDs

.60

JSe

20
,15e

J 460
13 74
4 332

64
116
63b
331

8 1588
206
875
124
301

2.9 186
617

21 91

28 85
1.9 1037

1382
A 17
29 79

597
585

21 73
1.9 178
1.1 411

2033
1J 1267
4.1 41

3235

23* 23
w. a*
12* 12
22* 22*
7ft 7to
13 12*
15ft 15ft
37 3b*
25 24
16 15V«
Uft Ii
»l, 19*
221, V,
29* 27V,
51 49'.%

40ft »
57* 57
21* a
Mto M
a aft
9ft 9ft
11* io*
a iBr,
uto wft
13ft 13
7ft 7*

231% 22V,
19V, 19
32* 10ft

73 — toa*— >.%

13 —It
22*
7ft + ft
12* — ft
15*— la
36*— *
24 —1
15ft— ftM —Vi
191% —

1

21 —lto
271%—2to
49V, —ltoa -i
57* + *
201%—11%
M — *
29*— *9*— 1%
10*— to

18ft — ft
10ft- ft
13'.%

7ft + *
22ft— ft
19V, + *
11 -lft

X-Y-Z

71V, 10 , XL Dt S
38ft 8 XOMA
15ft 4ft Xlcor
lift 10ft xiaex
a 13 Xvloolc
19* 11* Xvvai
41* 30ft YlowFi
52* 30* ZlonUI

31
822

2668
4125
IBS
536

42 U 2115

144 16 69

19V, 19 19 — to
19!i IBto 19 - to
13* 12* I2li— ft
lift 10ft 11*- *
17* 16* 16*— 1%
13* 121% 13

an 37* a*— v>

40to 391% 40 — *

Tuesday^

mex
Closing

Tables Include the nationwide prices
up to me dosing on Wall Street

and do not reflect late trades elsewhere.

12Month
High Low Stock & .

CJom
KfcHlet. Law Oual.Orat

(Confirmed)
in.
151%
15ft
4ft
31ft
sito
17ft
51%
2
4*
4ft
30 V,
Bft

46V%
100
25
38*
11*
Mft
30ft
44ft
23V,
15
Sft
lift
wto
Bft

13
12ft
28ft
Bft

2to Tetasah
9ft TmplEn
71% Tempo -U 12184
2* Tenney
19* TonCd o 180 11
251% TexAlr 19
llto Thrmds 372
41% ThrmPn
ft ThorEn

3 ThrDB
3 ThrD AM TmbCon
3 Tofuttt

371% TolEdnf 485 10J
84 TDiEdpTUUn 118
15ft TofiPtO 40
29ft Totptnt 188 03

1J 13
12 21

25

4ft TvrCJy s
Uft TrniL*
18ft TrnsTec
15ft Tronzon
14* TriSM
7U TrloCoa
2ft TrIHma
Sft Trldw
HV% TrUflm
1* TutiMox
Aft TurnB A
lift TurnB B
19ft TumrC
6ft TmEq

M
J8r 4 7
JO U 12
AS 12 16

21
.10e 3 W

313
IS
14

180 58 12
J0O11J242

16076 6*
173 lift
13 7ft
3 3

266 26*
10553 36ft
417 15ft

3 5
46 lft

1 Sft
3 3to

771 Wfta 4ft
25, Wto
3Dz80to

312 19ft
23 33*

496 10
14 13ft
157 28ft
42 43
24 19ft
26 Mto
55 3*
31 6*
2 15*

2503 10ft
44 12V%
IB 12*
5 34ft

43 7ft

5ft Aft 4- to
lift lift- 1%
7ft 7ft
3 2+1%

25V, 2Sto— ft
2«ft M*—lto
14* Mft— ft
5 5 + Vk
lto lto
3ft 3ft + ft
3ft 3tt — ft
lift 19ft—lft
4ft 4ft — ft
39to Mto — to
B8to BO%—lto
19 19 -I
33 33 — to
9ft 9ft + to

13ft 13ft — fta 2aft- ft
41 41 - to
Wft 19ft— ft
14 Mft— ft
31% 3ft— ft
Aft Aft— ft
15ft 15ft
81% 10ft +21%
12ft 131% + ft
12ft 12ft + Vk
24ft 24ft— V%
7 7ft

U
14* 81% Ultra J»e 3 72 998 11 10ft 11 — to
ISft 18ft unicon, 40 58 18 A7 llto Uft lift- to
10ft b unimar 180el48 195 Sft 7ft 7ft— ft
11* bft UnValy V 11b 10* 10* to*— *
2* lft UFoodA Ml 7 79 2to 2 2
lift bft UlSAed . a bft 61% 41%— ft
12 7ft UnilalV 15 50 101% 18 10 — ft
34ft 281% Unltll 1J8 54 10 5 33ft 33* 33ft— ft
151% 9 UnvCm 13 35 9V, 9ft 9H -f ft
lAft 11 UnvPol 4a Mft 1SV% lSVk— to
14ft Bto UnoRtn . 74 13 '2* 13
101% bft USACat 1JQ 1Q4 IB IM 10ft Tto 9ft— ft

8* bto VHT 85e9J 9 65 7ft 7ft 7* + ft
1 ft VHT wt B ft ft ft
10ft 8 VST I.Well.T 7 79 10 9ft »ft- to«% 5 VTXs IS AS TVs 6* A*— ft
2AV% 16* VaSyRai 1.12 *2 17 16 261% 26ft 261%
391% l»ft voters 82 9 23 138 36ft 34ft 35 —lft
21 9 VanuTc 21 6 15 15 15
Mto Sft Vartt 35 12 Aft Ato Ato — Vk
11* 17ft VIArnCl 86 18 13 133 23 211% 211% -lft
10 4* vt Rah 76 9ft Bft 9ft + *
18 71% Veraor n 55 122 13* 13ft 13ft — *
25ft 19ft Vlocmn 467 24 23 33to— ft
26ft 24ft Vloanpf 1871158

.
987 25ft 2Sto 25ft

17* 9* Vhnech 11 553 21* 28ft 26ft +5*
Tto 41% Vicon 29 Ato Ato Ato — to

lift IM Vires JU 8 15 5 1Stol5tot5ft + to10* 7* VtalOAn 83 3.9 II 5B B% 8ft BVi— 1%
6ft V0lH« 40 48 11 II Bto Sft 8ft- to

33 24ft VuIcCp JOa 2J259 4 2H% 281% Mto— to7* 4to waust 6 5 4ft 4ft— ft

W-X-Y-Z
3ft 11%
19* into
19* io*
84% 4

259 128

27* 21*
16 8*
4ft ft

% ns
BU. 21%
17ft 121%

7 4ft
9ft Aft
28* lift
4 lft

8ft Bft
42* 35ft
11% ft
55* 411%
Mft 18
5ft 21%

32ft 121%

Ato 3
Mto 14*
21ft 6ft
2to ft
12ft 8ft
14* 14

ITto 12ft
4ft 2ft
17ft 9
Uto 5ft
Mft 14ft
41% sto
Bft 2
9ft 2to

4ft ZU

wikEno
wanoB .14 9
wanoc .11 J
WniSl

, £WdiPal US J »
WRIT 188 58 21

WotacB .1Ab U U
WtMrd
waeinv jie 88 21
Weblnwt
WOdce Me 3 B
WuOOUl 1J0 112 9

Walmon .16 U 38
WMdini
Wellcss 85 15 6
WeilAm 9
wetGrd 41
Wnco 20 12 18

53 2 2 2
4543 17ft 17ft 17to— to

4 17 17 17 -ft
40 Sto 7ft 7ft— ft
144 241 231 238 —A
74 23V, 23* 23ft— ftM 10* 10ft ID* + Vi
90 3ft M Sft- ft

61% 61% Sto
to to U

7ft 7ft 7ft- ft
14ft lift Mft— ft
5 5 5
4ft Aft Aft— ft
171% 16ft 16ft— ft
3 3 3
.Bto 7V, 7ft— ft

WTexpf 480 15
WAmBs JO It 22
WiterC
WDtetll 13
watHHti
WIRET 1.18 Ai 16
whrEnt a
WlchUa
wienar AO V 17
WMFurn
Wlnlln IJOoTU 8
W8HHB
wostra 88 19 a
Wodtei
Wrxrttv JB ,1

XncCuwT
YonkCa
YflkCopn.15 3&3
ZJmer

36to 36* 34g +to ft
350* S3 51ft 52

' + ft
14 % 21ft 22*

tuo 24* ^v%
jf + l«» 17ft 18 + to

398 9ft 9ft 9to— to
49 lto lft lto— ft
21 lift lift lift

*
45 M 13ft 13ft— ft
2? 1» 1316 1316— to
1 ,3ft 3to 316

37 10 91% Oft— ft
12 Ato 616 6ft- toM 21to 21to 2116— to

5] 3ft 2ft Zto— to
*£ % * 3ft-to
31 31% Sft 3 v-M 3ft 3ft 3*

a„- .

.

f.

*
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PEANUTS

I TALKS? TO CHARLES
ON THE PHONE LAST
___N|SHT, SIR... .

I UJANTE17 TO F1NP
OUT WHO HE LIKE5

BETTER, YOU OR ME„
nr

BOOKS

BLONDIE
WHAT'S THIS 7
CHUNKY CHJCXY
SALAD?

ACROSS
1 Clenched
hands

6 Maxims
10 Cartel

acronym
14 Spiritless, old

style
15 Scrabble
16 Headlong
17 Ma Perkins's

medium
18 Site of a great

tomb
19 Comfort
20 Coal

21 Serviceman
23 Custer's alma

mater: Abbr.
25 Missile site

26 Onager
28 Lass’s home

away from
home?

31 Varietyof
copal

35 Ply larva

37 Clementine’s
dad, for one

40 Mountain:
Prefix

41 Armbones
42 Jewish month
43 River or city in

SJ>.

45 Mexican boy
46 Maxwell and

LanChester
47 "Como

usted?"

49 Scottish port
50A Presidential

candidate
53 Novelist

Hunter
55 Wild Bill, for

one
60 Fey
63 Dog or meal
64 Escamillo’s

foe

65 Pandowdy
portion

66 Frolic
67 Sugar cube
68 Mythical man

of brass
69 Mellows
70 Different
71 Concerning

DOWN

9/8/87

13 Munch
22 Dhu’s family
24 Causing dread
26"

Suspicion."

1943 film

27 Stendhal hero
29 Academic msL
30 Jack’s links

rival

32 One behind the

other
33 Former labor

leader
34 Rarity fora

Gold Glove
player

36 Battleaxes

38 N.M. resort

39 Matchmaker
in “Fiddler

BEETLE BAILEY

1 Bus token, e.g.

2 Mosque V.l.P.

3 Men willing for

tilling

4 Gives it a whir]

5 Tempestuous
6 Atlantic food

fish

7 Unicellular

plant
8 Tips off

9 Pundit
JO Chief Joseph,

forone
11 Carson

1

5

predecessor
12 Common

crossword
palindrome

SOMETIMES X
&ETT\R&?
OF BEING
TREATEC?

LIKE A
SEX
OBJECT

44 Danube
tributary

48 Zoroasuian
Bible

51 Fiber for
cordage

52 Evil spirit

54 Singer Jones
55 PacTen

member
56 Popular 30’s

dance
57 In addition

58 Branches
59 Canter's

cousin

61 Image
62 Nutcracker’s

suite

ANDY CAPP

WHATEVER HAPPENED TO
GLOOMY GUS OF THE CHICAGO
BEARS?
By Robert Corner. 154 pages. $16.95. Lin-

den Press-Simon & Schuster, 1250 Avenue

of the Americas, New York, N. Y. 10020.

Reviewed by Michiko Kakutani

I
N his huge, controversial novel "The Public

Burning.” published in 1977, Robert

Coover introduced a fictional character named

Richard Nixon— a pathetic, but oddly sympa-

thetic. figure, by turns sentimental and mali-

cious. self-righteous and paranoid.

Coover’s latest novel “Whatever Happened

to Gloomy Gus of the Chicago Bears” is set in

the 1930s, rather than the '50s, but it stands as

a book end of sorts to "The Public Burning,”

and it features a hero who's a twin brother to

the Nixon of that earlier noveL Like Nixon,

Gloomy Gus is nicknamed "Iron Butt.” Like

Nixon, he hails from Whittier, California. And
like Nixon, he's an odd combination of awk-

wardness and ambition, a true believer in the

all-American precepts of hard work and perse-

verance.

More than anything, Gus wants to succeed

ar playing football and seducing women, but

he finds himself incapable of making progress

without hours and hours of drill. Just as Nixon

had to practice smiling
, so must Gus practice

all the appropriate moves. He learns bow to

"tackle and block, swear vehemently, break

out of a huddle, cradle a ball, throw it and

catch it and inflate it, how to squeeze bands,

caress them, gaze deeply, joke casually, wink,

blow loose wisps of hair back, ask for a phone

number, stand talL, and even foxtrot a bit”

For a while, all this practice pays off: For

one season Gus is "die greatest halfback in

foolball” and a world-class gigolo, with dozens

of women on his dance card. Unfortunately,

Gus is less a human being now than a well-

oiled machine; and when “the intricate mecha-

nism comes unglued — instead of a machine;

ail that's left is a bag of busted-up junk." Gus
humiliates himself on the football field, has a

run-in with the police and is packed off to a

madhouse. In time, he's partially rehabilitated

and he stumbles, more or less by accident, into

a group of union organizers. In the end, he

becomes the 11th fatality in a confrontation

with the police at a labor demonstration.

Despile this novel's obvious corollaries to

"The Public Burning," the reader finishes

"Gloomy Gus” struck by the differences be-
tween the two books. Where "The Public-Burn-
ing" was windy, inflated and wildly ambitious,
"GloomyGus" is a small, modest novel, metfe.
ulously constructed. Where “The Public Burn-
ing" attempted to cram the whole sprawl of
American history into its mythic narrative r>w •

“Gloomy Gus” focuses on Gus, and the smaH, 1
'** W

noisy world of union organizers; The biggest * rM
difference, however, lies in the book’s toot t m
Where "The Public Buining” was suffus&j

with anger and violence, "Gloomy Gus" hag a
'*

^ - Du 1'"

f* - fi*r

‘

softer, even melancholy mood.
hi 'aerr

~ -
Ciinurt
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Michiko
York

chiko Kakutani is on the staffof The Nett |
“
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BEST SELLERS - *4

The New Ytxfc Tones

Ufo Got is based on reponi from man dim 2JX» booknra
throughout the UmtedStaw. Weeks on fin are nomecenuib —

-

consccBtivc. >/* yfctl

ih';**
01Tta

ncnoN

PATRIOT GAMES, I

MISERY, by Stephen

WEEP NO MORE. MY 1

Wiaernu (T|iHc _
sXKUM. by Edward Rmbafurd

— I 6 • *7 th- Br.tisi

r
— 3 I*i^u *£££«-•

• : .»er

LEGACY, by Junes A. Mxdwnar
DIRK GENTL'

3
U •

r Martha Grimes

.Y’S HOUSne DETEC-
i Douglas Adams
AND BLADEBONB,.

TTVE AGENCY, by Douglas Adams —

_

THE FIVE BELLS /

tr

01 I
'A

„
nrt identified

E
13

istrats

by Marl.
WINDMILLS OF THE GODS, by SMaev
Sbddon
THE PRINCE OF TIDES, by Pat Conroy

'

FINE THINGS. by Dandle Sled

THE HAUNTED MESA, by Loras L'A-

tnonr

gZit****-

MORE DIE OF HEARTBREAK, by Sm
Bellow

urrrecc-

j hire

cr.j: - ®e>

Denmark's
Ukcabma

SPHERE, by MIchad Crichton

EMPIRE, by Gore Vidal

NONFICTION
SPYCATCHER, by Peter Wrj

THE CLOSING OF THE
MIND, by Allan Bloom
THE GREAT DEPRESSION OF 1990; by

Ravi Basra

ICAN

LOVE, MEDICINE A MIRACLES, by

Bemie S. Saegd

.

-
’! «:jt‘S!Wsir<

•
* ^Itbeji^^; .'T;

j

-

d; is

CULTURAL LITERACY, by EJX Hrodi
Jr.

CALL ME ANNA, by Patty Duke and

Kenneth Turan -

—

r

.

A DAY IN THE LIFE OF AMERICA,
(CdUui PnbBahen)

.

COMMUNION , bv WMUey Strieber

THE DIFFERENT T

10
Peck

1 DRUM, by M. Soon

WIZARD of ID Sofurioa to Previous Puzade

WITNESS TO A CENTURY, by George

Sddes

© New York Ibim, edited by Eugene Malmka.

DENNIS THE MENACE

ME E E Q
BEDE
EEEE B
EEGH 0r E E
E Q E 0m

12

LIFE AND DEATH IN SHANGHAI, by
Nim Cheng

13

14

HAMMER, by Annand Hamiiw urithNefl

T^aTWORE RED. by Aline, CaanL
e» of Romanonea .

REX MORGAN

B
DQ

EODEHC1QB EDQBBB
BQD QBQB

EBQQEaBBEQEIDQB
QEQDO BOBO BDB
DBDBD BDDB QBE
ECIBB E3QCDE BQB

is

INTIMATE
Scarf

PARTNERS, by Maggie
13 I0<

ANDA VOICE TO SING WITH, byJ6a»
m„nr , _

i.ii..n-„. .

ADVICE. HOW-TO AND MXSCOJLANBOUS
WEBSTER’S NINTH NEW COLLE-
GIATE DICTIONARY. (Mentan»-Web-

Bter)

THE S-WEEK CHOLESTEROL CURE,
by Robert E. KowaWri ,

THAT MEDICAL BUILDING ON THE
LEFT IS WHERE DR. MORGAN
HAS HIS OFFICE, MS. KANE'

I'LL ALWAYS ADDRES5

R
A
T

9/9/87

THE 35-PLUS DIET FOR WOMEN, by
Jean Petty Spodnik and Bubara CTsbcrai

HOW TO MARRY THE MAN OF
YOUR CHOICE, byManner Kent
WOMEN MEN LOVE, WOMEN MEN
LEAVE, by Cotmdl Cowan and Mehya
Kinder ———

—

- -

BRIDGE

GARFIELD
• BoyiThereSmw////*inw a' artgallery
PRETTIER THANW!"

I THAT SCRAMBLED WORD GAME
by Henri Arnold and Boh Lm

Unscramble these four Jumbtes,
one Mtar to each square, to form
four oRflnny wonts.

POVER
-“nr
VERAGTTH u
FARFAYZE J
ATTORE
znz _L

By Alan Truscott

C ommunications
are not usually a problem

for tournament organizers, but
the unusual Split Regional,

played recently in two dries,

Parsippany, New Jersey, and
Albany, New York is an excep-

tion. Some of the players also

had communications prob-
lems. On the diagramed deal

from the men's teams, North-
South chose to play three no-

trump rather than four hearts,

an acceptable decision when
there is no weak side suit The
opening dub lead was ducked
in the dummy, and East took

tbc long and returned a dia-

mond.
When dummy won with the

long and a heart was led to the

king. West smoothly played

low. This had a good chance to

gain if South held K-Q-10 in-

stead of K-Q-9.

South could now have
chased the dub jack to disen-

tangle that suit, but he had no
assurance that the could reach

the dummy. He therefore led

to the spade king and when
that held, he led to the queen.

West took the ace and led a
dub, giving South a difficult

decision.
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He had no wish to be in his

hand, so he won with the ace,

sacrificing his jack, and a led a
heart to the queen. It was a
disappointment to lose to the

ace, buthe was sriQ alive. After
a spade return, he took two
tricks in that suit, trapping

East That player was eventu-

ally given the lead heart and
forced to lead from the dia-

mond jack, for a finesse of the
ten at the 12th trick.

North-South team, helping- atspons stadium. 2nd L-.

them on theroad to victory. In! I*® ^ b«2g En-

tire replay, North-SontL ‘k a dreadful ocor cf re-

played in four hearts and the Msin the admonition of ^
dedarer lacked tire X-ray «-! ^pwemmeEt hooligant $IU
don needed to make the win- to as of scapegoats. u> Monaco, tl

ning play in the trungj striL -bw who the vie tints are HoddkudU
arrested tiki

a iatnee Minister Jean headed and *-
iitingly touched Jack, they nr

NORTH
* KM
076432
*K .

4AQ54

WEST
* A83
®A8
->B762
*9732

"EAST
*1045
0J1II
OJ54.

AKJfl

JKtEBOARD
SOUTH (D)

*QJ72
7KQ9
OAQJB8
*J6

Baseball

This was a gain of 12 inter-

national match points for the

Boib sides were vulnerable, 1M
bidding:

South Weal North EM? v
1N.T. Psss 2* PM*.
20 Pass 3N.T. Psrf-

Pms Pass

West led 1 he club lwo. . Tl

^s^DeSco:
."new

res

Now arrange the chdad tatters to

form the surprise answer, as sug-

gested by the above cartoon.

Printanswerhere: f I X X XXXJI
(Answers tomorrow)

I
JumU8S: FABLE PAflTY THE0RY L0CALE

Yesterday’s
| what the (

much—A 1

Answer What the dgneeiyttgienh* ale too

WEATHER
EUROPE

Cotta Bet Sol
Dnblln
EMnhunh

Frankfurt
Swtn
HatmlMU

un*M
MMan
MOSCOW
Menhen

Oslo
pens

RevW«v*t
Romo
Stockholm

Zurich

HIGH
C P
31 M
l> 44
Sf 84
2* BZ
28 83
21 JO
17 43
25 77
17 43
30 84
If 44
IB 44
39 8*
31 TO
25 77
12 54
31 M
37 99
If 44
34 93

24 79
17 <3
ZJ 73
27 81
17 43
25 77
20 48
11 52
29 84
14 41
21 70
27 81
20 48
IV 44
21 TO

LOW
C P
21 TO
12 54
20 48
If 44
14 41

ASIA

10

Bangkok
Balling
Hang Kong
Manila
Haw Deltil

10 50 d
13 55 e
11 52 cl
20 48 fr
10 50 el

10 50 O
15 Sf fr
12 54 Cl
U 57 d
10 50 r
27 81 O
2? 73 tr
12 54 O
15 5f fr
15 ^ fr
8 44 o
14 57 ah
18 44 fr

4 43 d
12 54 d
11 52 sh
8 44 r

17 43 IT
II S3 a
14 41 «
15 » tr

15 Sf r
14 57 a
15 59 cl

stmgnai
Singapore
Talpal
Tokyo

HIGH LOW
C F C F
33 91 26 79 o
26 TV 17 43 fr

27 81 X 86 O
29 84 25 77 r
34 93 28 82 fr

35 77 18 44 tr
27 81 22 72 o
31 BS 28 82 d
34 79 25 77 r
29 84 24 79 d

AFRICA
JUglon
Cop# Town

Nairobi
Tunis

39 84 19 44 tr

14 61 14 57 a
31 IB 21 70 d
M 73 11 52 fr

27 81 24 7V 0
27 B1 12 54 o
31 a* 21 TO fr

LATIN AMERICA
1 Aires — — — — no

Unto 19 44 41 41
Mexico City 27 81 13 55
Mode Janeiro 20 48 IB 44

NORTH AMERICA

AHanta
Boston
Chicago

MIDDLE EAST
Ankara 28 82 13 54 Ir

£!ra S M « «
~

Dbmkm 34 93 20 48 fr

istnobul * 2 ” “ £JorasoMm 33 W 19 44 »r

Tel Aviv 30 84 22 73 Fr

Detroit 24
Hoaotatu 33
Maestan 33
lasAngeles 29
Miami 33
MinooapoDs 23

2*

OCEANIA
13 55 I 44 r

fydney 19 46 9 48 fr

ehdaudv; IWoggy; Wolrjh-hall;
Sh mowers? sw-snow; st-stonmy.

New Tor*
San Francisco
laattto

31

Wosiltagtoo 29
p-ovorenri; pc-porffy

57 11
84 31
77 20
75 14

44 9
79 17
91 24
91 23
B4 14
91 25
73 14
75 18
88 24

M 71

79 19

7* 20
75 13
04 21

deudy;

52 Sh
70 PC
48 d
59 Ml
48 rft

43 pe
75 fr
73 PC
61 fr
77 tr
57 PC
44 sh
75 St

n *
54 K
48 PCS sh
70 Cl

r-reln;

Wbrid Stock Markets
Fie Agent* Franc* Press* dosing prices in local currencies. SepL 8.

1
AnMCTdna

o«m Prav.

ABN 4750
ACP Holding 6050 40JD
Aeson 8550 IS
Akzs 14750 145
AJiold 9950
Art-isv 59.10
ATJorn RuMxr 9JO 9J0
Amro Bonk
BVG 3 3
ButiiiTTonn T. 4350 43
CofoodHMg 2350 22J0
Etoovtar 4130
FoWtor 5450
GWBracodos 44.90 4550
Holneken
Hoooovans 46.90 4450

flat
Nadiload
NMB
Oca Vandar G 448 444

PUMPS
Roboco

141,70 141 JO
Rollnca 10350
Roranlo 5150 51JO
Roval Dutch
unllavar
VonOnnranm 3550 3550

VNU 90.90 9050

ANP-CB1 oangrat bite; 2BSM
Pravtaua : 3B8J8

1 Ih nwrilG ]

Arbad 1900 1850
Bakaarl N33.
Cock arlll 174 177

4300 4450
GOES 4900 5000
GB-Mno-aM 1300 1340

4180
3700 3800

GSHOKTI 8130 8300
Hobokon 8400 8440
InMrcom 3890
Kradloniank 4400
Potrotlno 13550
Soflna 14500

14400 14550
Traction Etae 7900 080

10100
Umra 3000 3090

4400

Currant Stack Max : 5M75I
Pravtaua : 535458

nmfcfnrc
1 j

II Helflfarfd |

Amor A 253
Erno-Gutzelf 41 42
Flnnlsti Sugar 89
icap. ssso 5350
Kvnwflt
Nokia 233
Pat! 1eta 142 141
Wortstla 350 338

WEDNESDAY'S FOftCCAST — CHANNEL: Smooth. FRANKFURT: Portly

dovdv. TeiWH. 91— 10 (70— 50). LONDON: Rain. Tamo. 18—12 (44—54).
MADRID: Fair. Temp. M-14 (14-41). NEW YORK: Partly dvvdy. Temp,
34—2D (79—481- PARIS: Portly doudy. Tamp.23— 10 173— SO). ROME: Fair.

Temn. 29—17 (84—43). TCL AVIV: Net avelloblB, ZURICH: Cloudy. Tama.
23— 14 (71— 57). BANGKOK: Thunderstorms. Temn. 33— 2S (91— 77). HONG
KONG: Folr.Tenm. 33— 27(90— 81). MANILA: Thunderstorms. Temo. JI — 24
(88— 75).SEOUL: Fog, Temp.26—17 (79—631.SINGAPORE: Thunderstorms.
TemP, 33— 27 (91— 81). TOKYO: Fair. Toma 3!— 25 <88— 77).

AEG
AJikinx Vers
Altana
BASF
Boyar
Boy. Hypo bank
Bay Vgreinebank

BHF-BaikBMW
Comma zbank
Conti Gvmml
Daimlor Dons
Deouna
Oeutsetio Bobeeck
Oautache Bank
Drasdnsr Bank

1W8 1945
445 444

338.10 33050
34450 34ZJ0

50) 496
473 474
335 333

749 750
29329X50

349JO 345
1053 1044

52850 527
994 223

HenM
Hachflof
Haechsf
Htosdi

Hu
IWKA
Koil + Sail
Karatadt
Ksuftwf
Ktaechnor HD
Kioedcnor Work*
Krupa Stanl
Unde

MAN
Muancft Rueck
Nixaorf
PKI

Prewssog
PWA
RWE
Hfteinmptol)
Schorlno
SEL
Siemens

669 47450
300 296
221 223
SSI 540
498 49250

18050 170
142.10 142
11550 118.10

748 753
177 171

18950 182
14550 144
2700 2700
13 81250
860 SU
970 969
189 184

224.1022650
124050

Veba

5994B 594
440 432
443 637
133 132
311 312
398 38950
480 700

Hive Id Steel
Kloof
Nadbank
RifSPlOt
SA Brews
St Helena

welliont

Composite stock index : 2685
Previous : 2704

Anata-AmGIdS 122V3
Ass Brit Fmb
Asdo-MFI Go
Barclays

BAT.

GmiuterxlMoic index : 193840
Prevloui : 193350

WGngKdf^ ~|

flT

I!

T ,'ii • 1, , j
'«

Blue ardo
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Italy’sGDPUp Animal23%gfeBS
Bat Growth Is Slackening

However, Italy’s growth is Or- ^*lfc**

- -

*' m ml.]

Compilet! by Our StaffFrom Dispatches

ROME— Italy said Tuesday
that its gross domestic product
rose 22 percent in the second
quarter from the comparable
1986 period, confirming that the
Italian economy remains one of

the fastest-growing in a general-

ly sluggish Europe.
However, the rise, adjusted

for seasonal factors and calcu-

lated using 1980 prices, was be-

low the year-on-year increase in

the first quarter of 2J! percent,

according to the figures released

by tbe national statistics insti-

tute ISTAT.
Many economists expect Ita-

ly’s gross domestic product, a
nation's output ofgoods and ser-

vices excluding forogn earnings,

to reach 3 percent this year, after

2.7 percent last year. Britain,

where second-quarter GDP was
4 percent, is the only other major
European country likely to show
greater growth.

pected to slow in 1988. The go^- v
eramen t, concerned about a

large budget deficit, rising infla-" tJw!®* Qu,rk ; wL\
0

c£ralL
!

tion amd a worsening trade balk *

Paw US; GttwMtA
***Wrnodbgp Ul.Ai
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' 131 . Hafiga (131 ani
n- (73, WUUorna (*)
<101 , Hama (Ul and
Mwnp, M L lleNp
_ tm. Bon n
PWhalMlrtii

ance, on Aug. 28 announced that- LH^-Kara«, dmu — - ’ j: • ,Z7 >. COHfo-nia.it would raise its bant tfiscousf

rate as weQ as taxes on consumer ’ £“*030-917 1
goods and gasoline, all nxwir r»i^£Vov~i > 9

likely to dampen growth. uSTSSSoS,

*

5?The Organization for Ecfts. 1—

nonric Cooperation and Dewts ' Q>,- Rioi
i ia>.

5) 'c*rorv" i^i.

opment has forecast Italian ? S
growth of 2^ percent next ye3?^ »»- 4 n 5
For Europe as a whole, thougl. tvt.

the 24-xiKmber organization if r*1»o^***' m.
expecting only 2 pacent growdti V^*S' N̂,chols,»-»^
this year and next / ',

On a quarter-to-quarter y

^ <r ooxf Pmru
8

rtji. Nn n
Son g—rriirn
Mootjon

"“'kirtmSaH*
L—LaCoo*. IHL
Mitchan an. mom*

Italian GDP rose 1.4 percental, w
the second quarter after inaew-- *1-2 , B

ston-ing by a revised 0.1 percent d- f^ 0"05

the January-March period froni
f

*~^*ta**
7^,

the fourth quarter erf 1986.
e

first-quarter increase was onp-
nally reported as a 0.4 percenV

decline.

Simon School Professors

Criticize Fuji Expulsion
The Associated Prea

.

the 40 faculty members at Koch- . ^
JJBOSTON— Professors at the ester’sWilliam E. Simon School - y a

University of Rochester’s busi- of Business agreed to rign the * >

ness school have written a letter letter, aftdressed to trustees of,
’

condemning administrators for tlK university, which is in Rodbr
revolting the admission of aJap- ester. New York. j

Mr. Jensen said the decision

to rescind the admission oi

Tsaneo Sakai of d*e Ftgi Photo _

anese photo ccmipany executive
after Eastman Kodak Co, com-
plained.

Michad Jensen, a business

professor at both Rochester and
Harvard University, said 30 of

Markets Closed
Canadian stock markets were
closed Monday for a holiday.

70

»1

72

TJ

..

ram Co^ a Kodak rival, “casts*'
; ^

pall on the oniverrity U ) m •*«.

whole."
' w “
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Soccer’s Devil of aTime
/fsMrnaz&mi/ Hindi Tribal*

LONDON — The devil has

jfoki of soccer’s dming.

' _0n Wednesday, England
jday* West Geonany m DQssd-

t
dorf- The same day, 26 English-

‘jnen may be to stand
(rial in Belgium for the **»«

figbtmg that caused sodi loss of

life at Heysd Stadmm in Brus-

sels over two years ago.

Thus “ftkakfly" outing to Dfls-

sddorf represents the m^'or test,

sace Heysd, of die waMity of

pngtiah soccer OU the continent.

Crowd trouble would jeopar-
~
{frr*. Fngtish panicipatkHi in next

^ in West Germany, and
f*Twcii psy return of

dnbsto Enrope.

The so-called Bteysd. 26 are

promisedjustice, although ectra-

(Stkmitsdf suggests the British

foXne^haHan lawyers, who
jumped the gun In July when
persuading a magistrate to order

police to trace Juveatns fans in-

jured at the riot in order to sue

the 26— identified from video

tape— far damages.

We are entering an unprece-

dented kgal maze. It is hard to
‘ .frnesee an impartial trial in Bel-,

sum, where the drfwnH»rnc are
oiled “the hocaKgans."

How can it be just that 26 out

of hundreds who contributed to
"39 deaths should be there? How
dareUEFA, criminally negligent

in sending such a crowd to such

an unsafe stadium, now sit m
haughtyjudgment an whether die

English are fit for Europe’s play-
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PostrHeysel, UEFA has in-
T
sandy En^and’s na-

tional team, now on trinl in Dfls-

sddoef. to escape the ban ou her

dubs. Yet boahgamsm at!

but invariably nwwmpmM Pn.

^and trips for a decade, dub*
related violence was qpomdicun-
til the Liverpool-Jnventus
Europetdi Cq> final in Brussels.

The 26 have been imprisoned

an remand in Loudon. Their

hearing may not begin until the

end of the year, when two Bel-

gian pofioe chiefs and the Bel-

gian FA secretary will also be in
fhadflrfr, orngad ofmjanmUgC-
ment ofcrowd control and ticket

distribution.

Heaven hdp us if just one of

the 26, or the police scapegoats,

are found not gnilty after their

freedom and the lives of their
~
fanriEes have been destroyed.

It is necessary to repeat that I

have no oampassiOD for anyone— who knowingly contributes to
in a tpnrtt dnliinn

j
ntirf in

-tins context I regret being En-
glish. But a dreadful odor of re-

venge wafts in the admonition of

nw« Belgian gj

fweinment official;

“Don’t talk to ns of scapegoats.

We know who the victims are

and where tbey am"
Alas, Justice Minister Jean

Gtdperhaps unwittingly touched

Denmark’s Preben Elkjaer
“Like a bunch ofBale lost beys.”

the nub of things when he
“Justice most not only be done,
but appear to be done.”

Let ospay that nothingwor»-
ens die tragedy on Wednesday.
Some 6,000 English followers are
expected in Dflssdd<xf— 5,000
of them members of Brrri«h

forces based there and ordered
not to re-sell their tickets.

Another thousand fans wiQ
mock British gwffiimwi| advice
to stay home and watch the

Rob Hughes
match on telly. They’re headed
instead for pinnae and ferries.

Newspapers have reported
boasts from people threatening

“action.”

One 19-year-old Chelsea fan

has organized a cutrrate excur-

sion to Dtissddorf. Our democ-
racy is such that we have known
for two weeks about Gawain
Beste’sjunket, and have no pow-
er to stop him.

Beste hired a 53-seat bos and
offered a three-day package far

under £50 ($83). “This,” he in-

sists “is supposed to be a free

corntry. My bookings are from
insurance broken, people with

pretty posh accents."

The young entrepreneur may
beon an ego trip, but frightening

will be the repercussions should

the Beste-laid plan nm into a
West German hrmKjpm amhmth,

or should French, Belgian and
Dutch tlmp cross the border.

Ten days ago, “Engfish-style”

hooligans attaching themsdves
to Monaco, the dnh of dam
Hoddfe and Mark Haldey, were

arrested in Cannes. Shaven-
headed and draped in the Union
Jack, they surprised police who

“thought the Engfisfa were at h
again.” The hooligans were
French, proving that pretenders

can put the boot in as ruinously

as the real tiring

We must hope that Wednes-
day’s sport grabs the

West Germany and Engfawd
may not tap the artistry league,

yet few teams are more competi-
tive, more demanding an nerve
and smew—more combative, if

I dare use the word.

Franz Bednenhaner needs the
contest to test the side be is re-

shaping after dispensing with all

but three of his 1986 Wodd Cup
numero-npL Gone are Rnmmen-

-igge, Briegd and Schumacher;
injured areLothar Matthau? >mH
Uwe Rflhfl, but Fnghwiri will be
sorely tried by the speed and
opportunism of Rndi VfiOer and
KlansABofs.

It is ironic that, for a friendly,

West Germany Has obtained
their release from Rama and
Marseille, and that England has
Gary Tincker and Hoddls from
abroad.

Wales has no such lock. Its

rienrier rfymee to qualify far the

beating Denmark in Cartfiff an
Wednesday. It has foiled to per-

suade Jnventus to allow Ian
Rush to play.

Rush darins he is perfectly fit.

Juventns disagrees, and UEFA
rules that the verdict of the In-

ventusdoctor is final. Quite right
too, but it will be interesting to

see if Rush foils to make Jnven-
tnc’g league opeie tW« Sunday.

Welsh suspicions are com-
pounded because the other Jn-

ventns goal-«xxer,Mkhad Lan-
dnqt, plays for Denmark agpriitf

Wales despite a recent injury.

The Danes need his cutting

edge Not for a year has Den-
mark reproduced its thrilling

Wodd Cap farm, and Preben
EQgaer, the most explosive of

forwards on his day, comments:

“We have looked like a bunch of

little lost boys who couldn’t find

ourway to schooL”

By all accounts, Danish fluen-

cyin approach has foundered an
profligate finishing. No one
knows that frustration like

France.

TTpt European Aampionnhip
is almost history now. Defeat in

the Soviet Union on Wednesday
wiD finish die French—just as

they reckon they’ve unearthed a
true center-forward;

Anxene’s Frio Pflntenn ha«

emerged, according toHam Mi-
dwl, the national team’s manag-
er, «s**ihegoal-scorerFrance has
been looking foe."

Too late. Time has overlapped
Platini, Giresse and Tigana;-

geme are the cavalierswhose rifts

might hove served the prodigy.

The Soviets, having wan com-
fortably in Paris last fall, will

surety complete the loll— strict-

ly in the porting sense, we trust

Rain Thwarts QuarterfinalPlay in U.S. Tennis Open
CeapSed by Our SufiFrom Dapareha

NEW YORK — Heavy rain

halted-piay in the U.S. Open tennis

championships here Tuesday.
Helena Sokova, of Czechoslova-

kia, the No. 6 seed and a finahst

here last year, was a 6-1 first-set

winner in a quarterfinal against

Clandia Kohde-Kilsch, seeded

ninth, but theWest Gennan wasnp
by 2-1 in the second.

Meanwhile, Stefan Edberg, seed-

ed second, led by 3-2 in the first set

of his fourth-rounder with Swedish
compatriot Jonas SvenssoD-

The Other women's quarterfinals bored just short of two hours be- I can’t believe the lucky shots she Garrison was broken again
are to ph third-seeded Chris Evert free turning bade Manuels Ma- gets,** Garrison said. other double fault,
against No. 1 1 Lori McNeil, a 7-6 leeva. 7-S, 6-4.

onan-

(7-0), 3-6, 7-6 (8-6) winner over

No. 7 Zina Garrison on Monday,
top-seeded Steffi Graf against
No. 5 Pam Shriver, *nd second-
seeded Martina Navratilova
against No. 8 Gabriels gwWrirri

Monday was the day the wom-
en’s tournament turned serious.

Kohde-Kilsch and line calls

combined to upset Hana Mandli-

kova.

Evert, the six-time champion, la-

Eyen Graf struggled a ini before
beating West German compatriot
Sylvia Hamka.

But Garrison departed the open
in tears.

She lost to McNeil, her best

friend, after a McNeil forehand
cracked the tape and just crawled
over the net whm Garrison had
match point.

“Whenever I waich her nnnrii«
l

In between there were wonderful

points, both players chasing down
balls and attacking at every oppor-

tunity. It was only the second tour-

nament meeting between the two.

The shot came with Garrison who “P toSether
'm Houston,

serving for the match at 6-5 in the practice and travel togetherand are

final set. The set had been full of doubles partners.

“After that point, I couldn’t see

anything, just that shot. 1 couldn’t

even see myself winning. 1 just

couldn’t behave it."

service breaks, and Garrison went
up by 4-1 when McNeil double-
faulted on break paint. Then rite

double-faulted to allow McNeil to

break to 4-2. After McNeil held.

Gilbert Stuns Becker; Connors Gains
ByJohn Fdnsttin
Washington Put Sendee

NEWYORK— It an seemed so

“it hurt whenever I moved. But this eyed, crashing three straight win-
is ihe U.S. Open, and it only comes nets, and the set was his.

once a year. Tm 35, and 1 don’t The crowd was in a frenzy, G2-
mnple- The dream quarterfinal

how many more yew ni bestm a trance and Becker in a state

trmteJmpc that everyone had hoped here. I would have played to- of admnstion. “I just had nothing

'

for were about to become reality. ^ 011 a 1*8^ left for the fifth set," he said. “I've

Ivan L«odl had woa in straight . j° played vny tong nalehaJl -at.'

- l3tiaEi!£S2SS2

_

sets and so had John McEnroe.
Thai was matchup No. 1. Jimmy
Connors, hobbling on a bad foot,

had outfoxed Ham Leconte in

four sets. All that was left was for
Boris Becker to fininh off Brad Gil-

bert Monday night to create mat-
chup No. 2: Becker vs. Connors.

Becker was up two sets and a
service break, leading by 3-1. “I
was having an easy timeout there,"

Becker said. “Then I served two
double faults and all of a it

all turned around."

In what seemed Hke an instant,

Gilbert became the aggressor, hit-

ting winners; Becker was a teen-

ager who looked out ofplace in the
fourth round of theuA Open. By
the time h was over, Gilbert had
ended Becker's grand tiam season
with a shocking 2-6, 6-7 (7-4), 7-6

(7-4), 7-5, 6-1 victory.

Becker failed to reach the quar-

terfinals in three of the four grand
clams _ the exception being the

French Open, where he reached the
senrie on day, his weakest surface.

“It wasjust a very difficult year

for me," Becker said. “After Gfin-

ther [Bosch] Irft me," following the

Australian Open in January, “peo-

ple kept writing for things to go
wrong because I did not hove him
coaching me anymore....! guess

the pressurejust got to me."

Monday night, Gilbert got to
hrm Breaking get to 3-2, Gil-

bert was a different player. “Ihe
one break realty gotmeback in it,”

he said. “Once I won the third-set

tie breaker,! realty feltEkeIwasan
a rdEL Then the fans got fvftmd me
and that really pumped me up."

The fans bad come pmiring into

the grandstand once McEnroe fin-

ishedoff his M, 7-6 (7-2) 6-3 vic-

after an outburst tim* cost him
517,500 and a two-month suspen-

sion, his behavior was impeccable

and his tennis almost as good.

Throughout the tournament,
Connors has struggled with a foot

injury. He has what «nomtt to a
blister on the ball of his right foot

“For five days it didn’t bother
me at all," he srid, but on Monday

in thesecond set.Hehad fiveuncon-
verted break ponim in the
and third sets. In the fourth, even
with Gonnas needing treatment
from a trainer, die old man just ran
away to win, 6-7 (7-0), 6-4, 6-4, 6-3.

Buoyed by the fans, Gilbert, 26,

had no answers. In the second game,
he double faulted twice, the last one
an break paint, and Gilbert, in cou-
troi, never looked bade.

“This isaboutas higas I’vehad,"
said Gilbert, in a grand slam quar-
terfinal for the first tiro “It’s the

m*oyuu py lacians, vjuoen, zo,
gresitest feding I’ve ever had in

beganpkymgperhaps the best ten-
^

ms of his life. Serving to put the
fourth set into a tie breaker, Becker
got hit by a sndeer punch he never

realty saw. Gilbert made an ex-
traontinarygtt ofaforehandvaBcy
on the opening point and Baker
was so surprised be never moved
for the balL Gilbert tnrned wild-

Redected Becker “Everyone will

say, ‘What a bad year, what a bad
year.’ It was, but it wasn’t ... One
good thing is that I'm 19 and not 32.

HI be back." But nm this week.

Instead. Gilbert goes on to play

Connors— who isn’t 32 either.

Mta-MwganMP

Brad Gilbert: Pumped up.

It also was the first meeting be-

tween two black seeded players in

U.S. open history.

From 4-all Garrison readied 6-

5, 40-15 after breaking on yet an-

other double fault. On the first

match pom McNeil attacked, hit-

ting a gorgeous backhand winner.

Then came match point two— the

netcord. “It hit (he net and could

have gone either way," McNeil
said. “1 thought it was over,” In-

stead, it was deuce. McNeil ran out

the gameand quicklyjumped up, 5-

1. in the tie breaker. Up by 6-4,

McNeO pushed a forehand volley

long and double-faulted again. It

was 6-6.

McNeG steadied one more rime;

again taking the net Garrison,

chasing a forehand volley, netted a
backhand. Match point three,

McNeil. She came in, punched a

volley and, when Garrison’s return
hit the net rape and didn't crawl
over, it was over.

The handshake was brief, both
women a little shaken. *Td like to be
excited about bemgin the quaztefin-

als," McNeil said. “But it’s hard."

For Garrison it was harder. “I didn’t

get to play the French or Wimble-
don [because of an mjuiy] and now
this. It win take me a long tiro to

forget this." (WP, AFP

)

Charitable Brewers Help

BlueJays MaintainLead

GgyCah|r/hilnUU(MtainirtiBMl

Toronto sluggerGeorge Be9 sustained a brokeo nose wiien he
was hatby a first-immig pitchfromM3wankee*sKB Wegptan.
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AMERICAN LEABUE
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Liwi—Imv Raad (7) and Uradlnr; Cm-
' dMtk (Mntal UJ. Bmtarty (7) and AHanmn.
W-Cawhav 17-m. L—Condlottt. 7-15. Sv—

' B»ad til. HRa SmbHU. RImIpm CM). a«V-
hwt Joecfar on.

7 a
u a

LaPofntatMlMn IO.JMIMHl.bonM HI
me FNuWWwfi p »rnau«rW ond Hlmta.

l»MWnter, VC. L—LrPoint. M. HRa-CM-
(1QJWInraaota, Branorafty CtW.W NC UM > »m cca wc—a m a

Cwuttfi Eldlhom (41. Want (7). KmMm (!)

end WVsmuv Crlm (7), PtmK (•).

deer (a and Mnedr. W—War* VO. te-
,S*Sv—Hank* fm HR—MRwaukM.
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.->*•

m
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W.HIW ftoWYorfc.WMdBtofi(SVCwoewW-
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MS CM toJ—T1 14 •
in Ml MV- 4 II a

dll IkMIllWI (9).

: WkmMmKnandttaMwLowry(91jBaitani.

.. •; •Wtonwon (5), KlnnuMn (7), ffCanmr (7).
- VMMMa-mandKMMMty.Nlclioiim.V4-

-'Uorrfa 1A7. L Qnikuw. 30. Hto-odidt,
L-;-waMMitaaQH.Mflmn.Vam (lSLOwoto

v ' ‘tato* CM CM *14—1 * *
CtoilMd MC 1N Ml—a • 9

< KRauMtohoretc(C).WRllanis(9)andSton'
'?

. W.AMtoni no 1 Stowart and Tatftoton. **—
'Ewart ire. b-wiHtonw. w. Hn-Tant.
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.'AMM CM CM HW > 9
' M •

CM.OawHvM),P4tara(S),TiiMMfi (7) and
Pam: Parac,MeCaMaan(7}andRa«d.Vf—
NIWM L-COX. 9d. HR»—St. LOON, PMW
(5). Montnd, Gaiorraoa 03).

SM 113 104-11 a 1

TM CXI CCC-4 9 9

Janas. MJSovto (4). Baokar (9) and Baciiy.

Pomt (M; Otowtato.OlwlM (43. Dadmon (4),

ABavnodar (71.Acharm and VRsU.
diet (9».W-Joacto 7-*. Lr-Otoyfcw,VX h;

«nOtoaa.Brawnm».Atlanta.OOartttoll C3I.

PUtotoOTR CM C1C MC—a 7 C

CMeane Ml Ml Ma—* s 1

Ftohar, RaRtaaon IM) and OrUti Mayan DV
Pina <B) and Sundbaro. W flMar. 49. L—
4toyar.iva.4y—RoMnaon MU. HR» Pll la-

tmniti. Horpar (I). CWcnpa Ourtiom US).

Merland CM).
me cm tie cm-4-a r i

141 0M MR CM 1—4 11 1

Laory. KMhm (7). Craws (M>. Havana
(12). Haltan (U) and Sctaada; Hadman.Par-
ry (7). WtWwna (•). MurMiV (1C), Londwn
(10), Huma 03) and Diaz, MeGrUf (1C).W—
Hum, 34. L—Hatton, 32. Htto—andmatl.
Dantoia (22). Ball (19).

PMtoiUtoRto IWlMtn-B 7 •

Stow YM MC mi C14-d 9 1

Carman. GadRoun (71. TakvNa (7). Bodra

slon (O and ParrMr; Geedsn, Myars (7),

Laodi (O.SUk (91 and CartoC. W-

C

arman,
W9. L—Goodarv 1» HRa-PWkMtolnWa,
Wtlaon 03). Naw York. SNmudan (3>.

9M cm cm—e a 1

cm mi n»-4 c 1

LadwfcLAtfarta (7),Prlea(7). RoRRMnd (#)

ondBnndyL Scat! and

A

ahby.W InStWIl
L—LdCoaa, 1V1Q. HRa—Sal

Mltetian OIL Haurtmv Dovto (2V.

stoa loMto; ScnttFumaaq nunlar; Tam Ehr-FOOTBALL

ATLANTA—Tradad CUtf AuaHn. rvnnlnM, Mere Loaon, running Racks, and Graa Maa-
Rodc. ta Tamna Bay tar an imdlsetoiad IfM Hmi and Tom Brown, wfcto focatvora.

«9tolot. Trodad Mika PttRk dMmlva CLEVELAND -Wcdvd Bvttfi MMfalk,
Unaman.toPtiBodalp(iJa for Crag Brown, da- rumUia bockj Bab Gfubar aad Oaonto LBIa.
faoriva and. WMvad Milton Bomayato Ait- oftonayfa Mnamotu Mika Noraatt, ouoitor-
Htony Alton, wlda racMvart; Wsndall Cason bnt*l Garold naytaaB Hotesad,-Scan NkataL
and Torranca Anttiaav, carnartockaj Gtonn Itoabactwr; Tarry Groar, wlda nealw. and
Hoviw tockto;Aaron Brown and KarvwttiJor- JoddaCIlnAdafanalva Inaman. PtocadTonv
dkan, Unabncfcarsi Joa Corovada. dafwwtw BakarondLorcv MoHMvrtMdiw taeefess Vyto
todda; Slava GrifOv rwwRw back; Dour KabttoMand; stow Bofllttond Nkk Mlllor,
MvahrMoMaod) TBnt Perall.naaatnddakand DnaRaekarat ElD. Hoooara cBmartoek, ond
Jimmy Tumor, eemarRoefc. Ptoead Chorlta Goorsa wkwtow, aunfar. on Infurad
CwwiWMi nuslvar.and ClafaMmar.awar- pemveh Wnlvod Kan Ban and Joa Po-
tortocivanllwMd-naf-rapcrtlM.PIacsdDwt doll, rumina backs: Kyta Ambcosa. Wo«
Shorn ItoM and, and Antov Provanca, da- BowyarondRoyWoadanLdafansIvanna-
fanriwe Bnamen. an Inlarad raoMvo. man: DanasCamaroomd Dorran Camaowi.
BUFFALO—Wafvod Jim HaatoCt Tony fcwRoelwri; Earl Johnaoa and Kavto CKM,

Pvrionlfe Jamaa SaowrloTt and Kan Jolly, isknik, bocks: Mika Froamoat end BobOV
RnaRockarm/ CBN Wtt, datonatvo and1 Das* darmon. ofSanolva Rnarnan; Joar Hockatt.
alaBvwnwwMa roeolvori Wdty Pnrtor.nm- t^ntond; Gory Rolla. wtitorocalvar.ondJeff
nta* back; Durwaod Raauamars, oafafy, and van Raaetwnd. auartarteek. Ptacod KaHh

KartZroHanstvo Hnaman.on Injured raoarve.

DETROIT—WAdvad David Lewis and Eric
TtWlHIon, wide rocatearsj Anaalo KMC and
Jamaa Havall. Nnabackwsi AMn Maora and
Stan Edwards, nmntaa bocfcsr Jim Amofct

.

puatarc Jack OOvor. offsnalva nnsmnn. and
Garland Rtowrs and Mdky SmHh. dsfamdva
backs. Placed Bob Crvdtr.

M

l—tve Unaman;
Devon MOcSiaJL aofaty; Danny SotoMnuo.

rscahwr.and Kerry Porter, nmnlno Rack, on
bilurad roaorva.

CHICAGO—Wtdvod Mika Hartansltoa and
Stow Bryarv dafanaivw ends; Maury Buford,
puntarj Hanry Wasdikr, dafanaNo tocklai

Eric Jeffries, eenrmbedc/ Ttm Jaasto. ron-
nbta back: Gton KadawskL wide raceIvor:
Jay NorvafL UnaRodcsr; Ed Tnosart. ttoftf

an* and John WoletocbowskL award. Placed
Jhn McMahan, aoartarbocfc; Larry Rubanv
cwntar.mto Tim WriaRSman, tloht and,an ha-

limed rweerve.

CINCINNATI—Waived RJ- Harris. Sonny
Gordon and Daryl SmHh. defsnetre backs;

Ran S1nwfclns.aaabackar; Jim WfamwoHOn-

CBri Blond,wide racaNor,01 Enlurodrasam.
GREEK BAY—Wcriwad Ed Berry, John

Swain and Dannie WDodbarry, defensive
bodau Jeff Drool, defenalvo tackle: Chuck
Fustoa, quortvtadu Lavafe Thomas; run-

Mad badu Horry Holt ttoM and, and Lae Mae; Curtis Rouee,cantor: Polar Nctorlonand

Morris and David Vsrsor, wlds rocaivsn.

Plocad Cay Elloraotw running bodci Dove
Oosfan. affsnstvo fackla, ond Loronzo Froo-

man.dslsnstve llnemow. on kilwod raotrvo.

HOUSTON Waived Hubert Oflvor, run-

nino bociu Jesse Baker, dofanalve end. and
Korwiv Johnoan, sototy.

UA. RAIDERS Waived Jamaa Dovta.de-
tonalva bock; Dean MlnddL DwIaM Wheelar
and Stowe WriPA oneraho Unaman; Jaff
minks MIME 1 11 ill PMMIHsrondRonnlo
Wtoshlaotoa Unatocfcors. and Ethan Horton
end Chris McLamorw rvnnlno backs. Plocad
LaMar Hoyn, earner burin Stove Bauartokw
WucrtariMCk; QirUWoods,wfcto rocalvorvldcfc
returner; John Gawk. oNanStwo Itoamcm. sid
Gena Brontorv ttoht and, on Inlurad reserve.
I—A. RAMS—WMvad Mika Gumon. fult-

boriw Chock Soon and Kwonla Hampton,

wlda receivers.- Scott Mar—reou, noaa toefc-

»aj Jan SMelda and Honk GeeboL offensive
Ihwmaru Gandd Harris, nnnhg back; Kyle
Borland end Sam Anna. Ikwbocfcerei and
Reoeto Rkdwrdsen, safety. Plocad Donald
Ewanvdetonslva end.aad ASBia Schad. oHerr
Olvs flnamon. on Inlurad reserve.
MIAMI—waived Mat Moore and Stanley

Shakaapoare. wlda receivers; Tony Nathan,
nodes bock; Thomas Stnuttmn.defensive
end; Tim Pidgsen ond David Marshall, in—,
backers; Mike Lambrecht nose tackle; Ver-
nlce Smith. Doua Morrene and Dan Roaodo.
nffanah— lineman and Lorry Griffin. Dene-
v« Romand Uffert HeMey.safatlas. Placed
AndyHendelondHuehCroon.Jtnabocfcarwn
bilurad raaorvs.

MINNESOTA—Waived Tod Brown,nmlie
baric; Ratal

Jeff SdMih- Hnabackars; Gory Schtopong and
Wovne Jonas, guards; Joe PWldpe. detonelva
tackle; Stafford Mavs.defensive and,and Da-
vid EvorakOonwrbodL Plocad Tanv Tnielgwe,

rwiafne bock, on Inlured reserve.

NEW ENGLAND—waived Clayton weV
shun, nnebocksr.
NEWORLEANS—Mkrivad Ralph WUItams,

guard; Jon Dumbauld and Las Mltor. dslen
dvo Unaman; (Calvin Eduards, Ran Brown
and AHorwo W»ngms.dds receivers; Scott
Leoriv llnabaekar; Kan Karri—r. euartor-
baek; John wnoams and Mika Wotars. full-

backs, and Arthur Wells, tight and. Waived
Eugene Goodiow, Jimmy Teal and Lonnie
Whtto>wMe receives; Jeff Wonial,offensive
llaamon,and SheMan Andrus,ease tockla, off

talured reserve. Ptocsd Steve Karts, csnlerj
Jamas Campari, nuord-oantar; Gena Atkina,
defensive back, and Horbort Harris, adds re-

celver. an Inlurad resarvg
N.Y.GIANTS—Waived Chuck Faucetteand

Ren Hadley. Ilnataori—rs; Rod Jonas, nght
and; SaleitionMtllar.wide receiver; PerryM.
wunoms. detonslve backs Jim CredccMa.
euartarbadk; Curtfes McGrlIf, defensive Hne>
man,amt DavWJordan,eaaiU Placed Perry
L.WHUornoendWayne Hoddta,comerbocka

;

Odessa Tumor, wide receiver, and Jaff Ho*-
letter, quortarbock, on Inlurad reaarva.

N.Y. JETS—Ptoead Jerome roofer, defen-
ah—tackle,aaktlured reserve. Acquired Don
SmHh. da—naive tockla, from Buffalo tor a
conditional late-round 1MB draft pick.

ST.LOUIS WMvodCeerooBwnnurunnlno
boric; John Bruno. Hunter; Ray Broveuaffen-

CoHpiitdby Otr Staff From Dupaidta

MILWAUKEE—The streaking

TorontoBlue Jays maintained (hear

lead is the American League East,

thanks to the generosity of the Mil-

waukee Brewos.
“The problem was defense, sim-

ple execution on offense and our
main guy didn’t have it," said Tom

BASEBALL ROUNDUP
Trebdhom, Milwaukee’s manager,
after the Blue JaysT 5-3 victory Mon-
day. “We gave them every nm."

Reliever Dan Plesac’s wild pitch

allowed the go-ahead nm to scare
Awing a three-run righth inning

that enabled Toronto to extend its

winning streak to ax games and
keep ahalf-game lead over Detroit
TheBineJays erased a 3-2 deficit

with their outbursthff Ptesac, who
leads the Brewers with 23 saves.

Toronto also scored an iwwimwl
run in the seventh on two emus.

Plesac walked Nelson Unarm to

open the eighth. Garthlo£s double
moved Linano to third. Lrai Thorn-

ton ran for Iorg and Testy Fernan-

dez singled to right, scaring Linano
for a 3-3 tie. Pksac's 14) pitch to

Juan Bemqiuy eluded catcher BCD

Sdrroeder. aBowing Thornton to

score. Fernandez went to thud on
another wild pitch and scored on a
sacrifice fly by Beniquez.

“We’venever seen Plesac beany-
thing less than successful against

us,” said Toronto’s manager, Jimy
Wlffiams. “He’s a veiygood pitcher

—his numbers indicate that—but

he can have a bad day, too. He’s

human just like the rest of ns.”

Toronto outfielder George Bell

was hit in the face by a first-inning

pitch from Bill Wegman. Bell, who
with 43 home runs is tied for the

major-league lead, left the game
with a non-displaced fracture of
the tip of his nose; the bone was
cracked, but was not moved out of

Tigers 12, Orioles 4: In Balti-

more, Alan Trammell, who alsohad
two singles, hit a three-run homer
that keyed a five-run first that start-

ed Detroit's rout of (he Orioles.

ItoyabS, Angels 2: In Anaheim,
California, Frank White hit a
three-run home nm and Danny
TartabuD added a bases-empty

shot as Kansas City downed Cali-

fornia.

Yankees 9, Bed Sox & In Bos-

ton, Willie Randolph ignited a 17-

hit attack with a two-run homer in

(be first, and Dave Winfield went
4-for-5 to pace New York.

Athletics 2, Rangers 1: In Oak-
land, Alfredo Griffin's two-out sin-

glem tfrr ninth scored Tony Phillips
from second, helping Dave Stewart

improve to 19-9. Stewart, the top

winner in the majors, went the dis-

tance for the sixth tiro this year.

Astros 4, Grants 2z In theNation-

al League, in Houston, Mike Scott

retired the final 26 batters he faced

and Glenn Davis broke a seventh-

inning tie with a home nm to reduce

San Francisco’s Western Division

lead over the Astros to 416 games.

Pirates 3, Cubs 2: In Chicago,

Bobby Bonilla’s two-out, two-nm
double in (he eighth to put Pitts-

burgh past the Cubs. In the Chica-

go eighth, reliever Jeff Robinson
strode out Leon Durham, Andre
Dawson and Rafael Palmeiro on
nine straight pitches, all swinging

strikes. Robinson became the 11th

Natural League pitcher to accom-
plish the feat, the first since Bruce
Sutterof the Cubs on Sept. 8, 1977.

PWEes 5, Mets 3: In New York,
Juan Samuel's two-run single

snapped a seventh-inning tie as

Philadelphia beat the Mets and
Dwight Gooden.
Reds 3, Dodgers 2: In Cincin-

nati, Buddy Bell horoered on Brian

Holton’s first pitch of the 13th in-

ning, handing Los Angeles its 10th

loss in 1 1 games. (AP, UPI)

U Locchesi Replace* Mkhad
Coach Frank Lucchesi on Tues-

day was warned manager of the

Cubs for the remainder of the sea-

son, replacing Gene Michael, who
resigned late Monday, United
Press International reported from
Chicago. Lucchesi, 59, managed
Philadelphia from 1970-72 and
Texas from 1975-77.

The Cubs are 68-68 and in fifth

place in the National League East.

Michael, hired in June 1986 to

replace Jim Frey, said he made his

decision to resign last week. He had
been a New Yack Yankee coach
from 1984-86 and had served two
rifntc as Yankee manager.
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White, McAllister LeadMichigan State PastUSC, 27-13
LOTenzo White (above) carried 22 times for 111 yards and two touchdowns, andBobby McAIBster

completed 10 of 15 passesfor 103 yards tohelp Michigan StatedownSotnhemCalifonria, 27-13, in

thTreason ooewr for both Monday nirfrt in East Lansing hficfajgan. USC, whkh had had a 17-

game'

Tennis

U.S. Open Results

TMrd Round
m.S«Md«i. dri. jedmeYwee.

wide reerivere; Kard Auutkv quortor-
leiw end; Jason Stauranki,

kfcker/PetorNeeeoadRaaMeoacw llneiwcfc-

ra Mark Jackson, Greg HIS, Travli curtta
and Dwayno Andareocw (totongtoe backs.

SAN DIEGO matrad Rick Nguhatootuuriv
tortadc; Bobby Johnwn ond Antliony Hon*
cade, wkki raodiani Mart* Bnndt ddl»i>

alvaand; waftor HantoandGardiwrWIIDams
datonsto* Meka; Jaffrvy Jariaan and Tyrana
Utewu. Pnabwrkars; Mo4cani Maora,Hgbtul

i Thomnoon. eftoral

P»iU 9A. 44. 44. 44 44.

Kan Flodi, US. dot BmIBo SanriMS (14),

Soala. W. 7-4 (7-S). 7-4 (W). 7-5.

iOD,UJ.dtLHaarfl
mj. Franco. 4-7 (741). 4-4. 4-4. 4-X

-MmMeEmoW,US.daLAMV<M«MRn
tn

,

Eeuador, 4-4, 7-4 (7-9).

rod Ctttori (mUS-dit Baris tutor
(<n,Wsci Gannany.2-6. 44 (7-0, 7-4 (7-4), 7-S.

M.
WOMEN

Plocad WBriSrow Laws,Dntbacksr; JsffWtoB^
•r and Corf DWacema. effsnsivo linoman;
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What the BigBoys Do
By Russell Baker

NEW YORK — In Trenton I

ran into Sandusky, who had
been my next-door neighbor in

Greenwich Village. “Fm living here
is what Fm doing here,” he said
when I asked because I was sur-

prised to find him in Jersey, San-
dusky being my idea of the quintes-

sential New Yorker.

That is, a man who, if you said
“quintessential” to him, would try
to bet it at OTB. “When you leave
New York, everyplace else is

Bridgeport,” he always said.

Now; “living in Trenton, San-
dusky? You're working an angle.”

Angle-working was what had got
him to Trenton, he said. Back in
Abingdon Square one day, brood-
ing over the increasing expense of
New York life, he plucked some
(rash from the air and read about
the Yankees threatening to get out
of town unless the city did some-
dung nice for them.

“That brought it all together in

myjnind,” Sandusky said. “I re-

membered Fd been reading stories

like this for months, maybe years.”

He remembered Wall Street,

which had threatened to move to

New Jersey rather than pay yet

another New York tax even though
Wall Street whs rolling-in-money

rich. That new tax, or whatever it

was, hadn't been clamped onto
Wall Street either, had it?

Then he recalled NBC threaten-

ing to move to New Jersey unless

Donald Trump got a big sweet

money break from the city for

budding NBC a new place uptown.
“And everybody getting richer

but me, Sandusky, who can only

get poorer and poorer because it

looks like Sandusky is soon going

to be die last guy in New York who
isn’t getting excused from taxes,”

he said.

I could guess what happened.

“So you threatened to move over

to Jersey unless City Hall gave you
a break,” I said.

“They were amazed at City Hall

when I issued the threat," Sandus-
ky said.

Apparently they were also
touched by Sandusky’s brass, for

each payroller to whom be issued

his threat called on a higher-up

boss to come look at a relic of old

New York; to wit, a New Yorker
who refused to grin and bear it as

indignities poured upon him.

“My fodda was like you," one

city worker told Sandusky. “Had

nerve, yTcnow. Gall, chutzpah. Got
up on his hind legs and screamed
when people tried pushin* bun
around. Real old-time New York-

er. They don’t make New Yorkers

likemy fodda anymore. New York-
ers nowadays, you dump on them,

they just smile and say, ‘Ain’t it

great to be livin’ here where you

can get dumped on day and
night?’

”

Anyhow, Sandusky was such a
angular figure at City Hall that

somebody thought the mayor
would be amused to look at him.

“So you're going to move out of

New York and go to Jersey," said

the mayor. “And just because the

landlord is raising your rent and
your boss isn’t raisingyour pay and
the city just discovered three new
taxes you should have been paying

the last 10 years but didn't because

nobody knew they existed, so now
we're also soaking you for Ones and
penalties . .

.”

“Mayor," said Sandusky, “it’s no
use trying to double-talk me. m
give it to you straight from the

shoulder. New York had better

make it financially possible for

Sandusky to remain in Greenwich
Village, or Sandusky is moving to

Jersey."

The mayor asked a man who
wasn't under indictment to look up
Sandusky's holdings. Except for a
traditional claim to the right to sit

on a well-located set of sandstone

steps on West Fourth Street in

pleasant weather, Sandusky was
not a significant New York power.

And so the mayor, who is a senti-

mental man but one who must nev-

ertheless deal with realities, said,

“I’m afraid, Sandusky, that New
York must let you move to Jersey.”

Since most of north Jersey was
already occupied by well-heeled

New Yorkers, Sandusky couldn't

locale any closer than Trenton,

“All those money people rushed
over and bought up Jersey from
Hoboken to Secaucus, planning to

make real-estate killings when
NBC comes over.” he raid, “but
they're kidding themselves. New
York’s never going to let the big

ones get away."

“Why not?"

“You think the mayor’s going to

put up with a limousine trip to

Secaucus evoy time they invitehim
on the ‘Today’ show?”

New York Timet Service

The Extractor, the Collector and Beckett
By Carlton Lake

J
AKE SCHWARTZ was a dentist who practiced in

Brooklyn in the 1920s. He had always had a romantic

attachment to books and one day be decided he’d had his

fill of cavities. After a few exploratory skirmishes else-

where be established himself in Bloomsbury, opposite the

British Museum, as the “The Ulysses Bookshop."

Jake had good taste in literature and a nose for trends.

He also had a good bead for the rare book business, which

is how he became a kind of literary matchmaker who
brought to the altar a Pennsylvania brick manufacturer,

the University of Texas and Samuel Beckett, a three-way

marriage in which everyone grew richer— except Beckett.

The Ulysses Bookshop eventually gave up the ghost

Jake had a wartime fling with the theater in Hollywood,

but be was never far from the rare book add manuscript
trail, spending most of his time scouting in England and m
France. My first encounter with Jake— by proxy— was

in the late 1940s at an auction at the Parke-Bemet galler-

ies. Among other things, 1 had bought a letter by Paul

Verlaine that day and when I left the saleroom, a nonde-

script little man in loose-fitting clothes followed me. As I

think back on him now, he might have stepped out of one

of Samuel Beckett's novels. He grabbed my arm, intro-

duced himself and handed me a business card, all in one

movement. It took me a minute or so to realize that

although the card said “Dr. Jacob Schwartz,” this man
wasn’t Jake, but his brother David, who was Jake's leg-

man, bundle boy, accountant and general United States

representative. I learned from David that Jake was the

previous owner of the Verlaine letter 1 had just bought

It wasn't long before I began receiving letters from Jake,

sometimes from an address in Paris just across the street

from the little hotel on the Rue de FUniversitfe where

Joyce had stayed; later, from London and Brighton on

stationery imprinted “Dr. Schwartz / First Editions &
Manuscripts of Esteemed Authors." His letters baled

down to something not much more subtle than: “If you’ve

got the money. I’ve got the stuff.”

From almost the beginning of Jake’s book-dealing, one

of his principal customers had been a man named T.E.

Hanley, of Bradford, Pennsylvania. Ed Hanley was a brick

manufacturer, ai«i into oil and gas, who had once been

bitten by a rare book and had never recovered. Dealers

knew he couldn’t resist anything good and during the

Depression and the postwar pre-inflation lean years they

pressed him tobuyvriiatever uiey could got their hands on.

If he was short of cash, they let him pay in installments; he
often was and did. Jake fed to Hanley nearly everything

good that came his way. Hanley made monthly payments
and whenever he could scrape up sane uncommitted cash,

be would send Jake an additional check. But Hanley’s

unpaid balance kept mounting It reached $20,000,

S40,000, $60,000, $80,000 — and these were 1953 dollars.

In the summer of 1956, Jake began writing to Hanley in

characteristically enticing and hyperbolic style about his

“Beckett Collection" and artfully described it in a pam-
phlet he entitled “A Collection of Manuscripts and Au-
thors Association Material of Samuel Beckett." Jake had

80 copies printed “for Private Circulation ... for Stu-

dents and Collectors" but really for Hanley. “The writings

of Beckett," it said, “belong to no school: they will make
one.” Of Beckett's unpublished play “Eleutheria” — in

Jake's translation, “Mad Zeal for Freedom” — Jake

wrote, “His rejections are superior to other dramatists’

dream of perfection.” Of Beckett's first book, “Whoros-

Dovid Levine, CNYR Dirt. Om A*nt

cope;” he wrote: “Two mental operations which interest

Mr. Beckett are philosophy and lunacy.”

By now. Hanley was so heavily in bock to Jake that he

didn’t swallow the bait at once but wrote him: “Should

you still have the Beckett Collection in another two to

three months, I will let you know if I can handle” it. Jake
kept the needle in and before long Hanley’s resistance

collapsed- He rationalized his capitulation by referring to

the “Beckett Collection” as an “outside transaction.”

But how did Jake nianag* to get all these Beckett

treasures? Well, Beckett had no notion of their potential

market value and he found it useful to have a little extra

money. Jake, on the other hand, was an expert at separat-

ing people from things of that kind—and, as the French
put it, under the best conditions. As a former dentist it was
only natural that sooner or later he should come to be
known as “The Great Extractor"; known also, as Beckett

once told me wryly, “for his sparing use of anesthetic."

In a letter to NancyCunard in May 1956, Beckett wrote,

“Doc S. extracted from me £200 worth of mss and 30

Bones at 5 [shillings] apiece. . . . I liked him wefl enough— an entertaining ruffian.” Ten days later he wrote her:

“The Gfreai] Extractor] keeps sending me presents and
books. Very generous.” Jake sent him a tin of his favorite

tea. He sent him a set of the Encyclopaedia Britannica,

from which one volume was missing- Beckett responded
by sending Jake little gifts. In January 1957. he wrote to

Jake, “I have found the typescript of [the play] ‘All That
Fall*. . . . You are welcome to it if it interests you.”

Naturally it did and so Beckett sent it to him. Later that

year Beckett sent him the corrected typescript of “Act
Without Words." When Jake offered to pay £10 for it,

Beckett protested: “But it’s not worth 10 [
shillings] let

alone £10. And you’re very welcome to it.”

And so Jake Schwartz kept pressing Beckett for more

inscribed copies, original manuscripts, collected type-

scripts and, occasionally, transcriptions of mannsengts-

Beckett wrote to Nancy Cunard; “Schwartz is becoming

rather a nuisance, soon he will be sending me his toilet-

paper to inscribe.” . , „
After a short, unhappy marriage, Ed Hanley had re-

mained a bachelor well into middle age- He lived alone,

looked after by an elderly English housekeeper he had

inherited from his father. As for women, it was a case of

once burned, twice shy. But in 1945, in a Buffalo night-

club, he had canght the act of an exotic dancer named

Tullah. Tullah was half Egyptian, half Hungarian and half

Ed Hanley’s age. Ed sat through two of her performances

that night, then commissioned an artist fnead to paint

Tullah's portrait. In due cause he proposed, and once

Tullah’s main aim in life had always been, as she freely

admitted, to marry a millionaire, she accepted. They were

married, and Ed took Tullah bade to Bradford, along with

her beautiful young sister and former dancing partner,

Amy. The three got along famously.
. ,

But Ed’s primary passion centered around ms bodes

and manuscripts and he continued to buy. Well before the

end of 1958, his ddn to Schwartz— in spite of the regular

monthly payments — was more than S128,000- He had

taken out bank loans from rune to time and borrowed

money from his long-suffering sister and from the Family

business, but be just couldn't stop buying. Also, he was

begirmiag to worry abort the safety of his collections.

They had taken over every room in his house, as wefl as the

stairways, the attic, the basement — even the garage.

One day the insurance company came to inspect the

premises. They told Ed they would insure him no longer;

the place was a fiietrap. Under pressure from Tullah and

Amy, Ed made a seven-figure deal in 1958 with the

University of Texas. His collections began moving, in

large installment*, from Bradford to Austin, sud the

Humanities Research Center acquired one erf the world’s

largest— 155,000 pieces— and finest private libraries of

modern British and American books and manuscripts.

Of course, no real collector ever stops collecting, and

once the decks were cleared by the big sale to Texas,

Hanley kept right on, with the result that by midsummer

of 1961, his new tab with Jake ran to more than $182,000.

Finally Tullah convinced Ed that he had to stop buying

and the liquidation procedure began all over.

And that was the beginning of our Samuel Beckett

collection, which now includes— along with most of the

major correspondences and many of the minor ones, and

all of the bodes in their most desirable states—more than

3 50 autograph manuscripts and corrected typescripts, to-

taling well over 5,000 pages. At the heart of this group are

Hanley’s manuscripts; however, they are not alone. In the

22 years once then, one other collector in Hanley’s class

has shown his face in Texas. And through turn, as lock

would have it, Sam Beckett himself, a warmhearted and

generous man, has donated other manuscripts and other

books to add further luster to our Schwartz-Hanley golden

windfall. But that’s another story, one of the kind that

makes life in Texas rich indeed, whatever the price of ofl.

Carbon Lake, executive curator of die Humanities Re-

search Center at the University of Texas, hasjust completed

a memoir, “Confessions of a Literary Archeologist." He
wrote this article for Vie New York Times Book Review.
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IsBigHitinJerusalem
Bob Dylan, jwnaed.byW

critics after a performance in'Ty
Aviv, redeemed himself before
cheering fans in Jerusalem, but the
concert came to an abrupt end
when the sound system failed in the
middleof the first encoraTh,.^
er entertained about 9,000 peemu
gathered Monday in a padc
charged delivery of classic hfe in.
eluding “Everybody Mum g*
Stoned” and “Like *
Stone." And he was more combm.
nicative than in Tel Aviv. "Hereaxc
a few songs I didn't play laa time
and people said they wanted to

bear,” he said shortly after bob.
ning his show, drawing diem of
appreciation.
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Princeton Unritasity says (fag

actress Brooke SUdds got a nKd
education and overfulfilled the re-

quirements for- her major, wen
though sbe did not take any courses

in mathematics and the hard sd-
ences. University Spokesman

tin Hannon said Shields wait be-

yond requirements far her major;

taking classes in French language

and literature Shields’s college' re-

cord has come under scrutiny since

Life magazine printed axopyjrf her

transcript, showing she.was arong
on language courses bat stem t»

subjects like math and .science.

Critics have since argued that

Princeton should requhe. all stu-

dents to have a strong background

in math and science. _? .
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book out world, there's nothing

certain yet, but the British see it as

a real possibility that Prince A*
drew and his wife, Sarah, may be

expecting. While viatingihe

unit of King’s College Hospital in

London, Sarah set offthe grada-
tion herself when she observed, “1

may be back here myselfbefore too

long” The British press learned

aim that one of Sarah's dressmak-

ers has designed a maternity wank
robe to be ready and waiting'
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The Reverend Bify Graham«yr
he has been faced to cated his

first trip to China became he

tripped over his briefcase in adarf

hotel room in Tokyo mid brake a

rib last week. “This is one of the

greatest disappointments of- my
life," he said. The evangelistvu in

Toltyofa what he had intended as

a brief stopover en route to Hwm

rtnraiicn

ffin
gotemneiik

•Uade Stinger

fabs following wfci" jy

«c beat the worst Libya xjl:-

bv dtfciit: forces osa

minting to U S. cfticia.*.

Kh State Depanra:=’- ir.s Fer-

* officials said Twsday

iftned States was

die escalation cf fiihtir

£

ijifis spiflfid over ntc so-uert!

ANNOUNCEMENTS

USAD/RECT
Calling tho U.S.

from overseas

is fast and easy

with USAD/RECT sm

service. Plus,

you wffl enjoy

these advantages:

• Taft ta an AT&T cpaalm
n Via US.

aUmyoarATlTCvdorcafi coJkct.

• Par AT&T

To acoau USADIKCCT, (amply did
the norabar shown from any phono
in that country.

AUSTRALIA

0014-881-011

DENMARK1

0430-0010

FRANCE'

19*-0011

GERMANY, FRG1 1

0130-0010

NETHERLANDS’

06*-022-9 111

UNI7B) KINGDOM
0800-89-0011

• Await seam! cbd ton*.

1. Pubic phone* require depa* of

coin or phone card for dal tom.

2. Trial bain only; oca ovtdofaie in

Froddurt area.

There may be a sW ddav ol up
la 30 seinndi betweeen ddrng 9W
operator response.

When in the U.S. cSd 1 800 874-4000

Ext. 301 for more information.

Wilfi USADBSCT service, use your

AT&T Card domestic number not

the ntemahond nudier.

SPECIALLY MABKB3
TELEPHONES AUC AYAUABU
AT CERTAIN LOCATIONS.

AT&T
The right choice.

Caf oat A save far easy rdwanea l

Call Your

Toll-Free Number

for the

INTERNATIONAL

HERALD TRIBUNE'S

ANNOUNCEMENTS
50% DISCOUNT PRICES for seuerd
pAxe* Itasummer ei 7-day revdertfid

intensive French course at Chateau de
la Vdouze m the Dordogne with

French parftdponts. Tel: CJE.L.. Mr
Ji. Lefovre 53 91 44 28.

VIDEO RLMS IN ENGLISH, detvemd
fo your door. Call Pans 45 42 58 46
today, far a free ontdog.

INTERNATIONAL CLASSIFIED
REAL ESTATE
FOR SALE

ALCOHOLICSANONYMOUS Enaisfi
Pans 46 34 59 65. Rome 678 am
Amsterdam 256 057 Brirudt 537 8224

PERSONALS
HULA.GOOD LUCK FORYOU, good
luck for you HJIa.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

COTE D'AZUR, Saint Jem Cap Fend,
right on the wafer's edge. Modem 8-

roam villa, asretden' apartment
2500 sq.m. land, swimming pad.
FF9.00a.000. Promotion Mozart "Li
Buhl" Nice - Mr. BertW - Ttf

93.88 37.37 Tefe* 461235.

ATTENTION EXECUTIVES
Tom

in AffaMnmteid
bon*, wbmrmmorm than a third
of a mXon readers world*
wMe, mad of whom era m
twimoee and indorfry, wHI
road it Aar Mur at (Pari*
613595

1

befone IO a.m, «n-
Murmg mat w» eon teles you
back, minis manage wff
mnmar wMui 48 hour*. You
mud induct* complete and
twilUbUhg

BUSINESS
OPPORTUNITIES

Attn: Money Managers

and Affluent People

OFFSHORE FUND

374% TWO YEAR

PRO FORMA RETURN
The Bahamas Suoerfund. Ltd. is nxw-
parated m the Bohouws which man-
bans the tightest standards efi eonfidetv

tnhty csweJng in our opsum the

country of Switzerland. AH eopitd is

held wnh Ite Canadai Imperial B«s4t

of Corrmerce Trust Company Bahamas.
Lid, which a a wholly owned subssfary
of the Conation Impend Bade of Com-
merce, which is ow 100 years aid and
mamtesns aver JB0 bifion in assets. The

Bahamas Superfund, Ltd. has or acted
2 yr proforma record ending Dec. 1986

of 3/4% compounded returns achieved

by actuary assuming few nsk dm in the

tracing of many blue dup stocks. We
don't Enow cf any Fund with a better

peiforrnOLUg record. The Bahamas Su-

perhmd. Ltd. a the fund that selb itsetfl

FRENCH PROVINCES

NEAR SWITZERLAND
fasrerfh GENEVA'S fnsteit

JWetnfl region.
FHNEY-VOtTAIlS/FroncB. For ide
STUDtOS APR) APARTMENTS
in reudentid project of Swim
quality with a iMMug pod.
Close *a GBJEVAS center,

mlemotional argamzationt + airport

From FfJOOjabO. Omit fbairiet.

REVAC SJh.

52. Mortfoftmt. CH-1202 GENEVA
Tel: 41.22/34 15 40. Tele«: 23030

PENTHOUSE INTERNATIONAL
CANneS reaknruentnh and sdes.
T» 461 425 Tel 93383040 ask far Serge
"If you cent afford ih we've gat it-!"

REAL ESTATE
FOR SALE

MONACO

Principality of Monaco
MAGNHCBff VILLA (>50 •**.)
far sale, with large gardens, ei quiet

area, facing south, wine cdk», ser-

vant's quarters, garage [2 oars}, con-

struction of pool posuble.

BREATHTAKING VIEW OF SEA AND
PRJNaPAUTY

Far further details, please contact;

A.G.E.D.I.
76 bis. Bd Pnncenc Charlotte

MC 98000 MONACO
Tel. 93-5066.00 - tetex 479 417 MC

PARIS A SUBURBS

PRIVATE SHIS 168 sqm. hgh does
aparhnenr near Champs Bysees &
Ave Montage. Tel- 42 00 78 15

REAL ESTATE
FOR SALE

PAWS& SUBURBS

RANELAGH 400 SQ.M.
figh das freestone buMng.

Living room (75 iqm} 2 doing rooms,!

5 bedroom, 2 berto, 2 WCs.
Storage space. 4 mods' roams

+ studaGmage in basement. Colon.
Etude Corrodree, tel: 42 74 59 58.

NEUILLY Hoc* Winston Chunha

2205Q.M.-UPPER FLOOR
OPBI VIEW - LARGE BALCONY

roam, drag room. 5 bedrooms.
Sole agent, 42 51 10 60

8th MONCEAU AREA
Beautiful fieestcne building, 5th Boor,
apartment for recrfXtons. 4 bedrooms

2 mad; rooms. Lavenne 43878283

REAL ESTATE
FOR SALE

SWITZERLAND

LAKE GENEVA AREA. A number of
top viRcb. lake view, 4/5 bedrooms,
large living, around 5F1 mlaon. Tei.L

021/22 35 T2 - RM Gfobe Plan

FOR SALE SWITZERLAND, fanned
company wnh apartmenr n Vd d'Arv
nvien. Mdhple posbAies. Contact
Bo* 499ft, Herdd Tribune, 92521
Neufly Cede*. France.

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

CLOSE TO GB4EVA farmhed Bats
with cleaning service an private gdf

-Td 50953088 h ant 'Weeldy rates. Td 50953088 Fiami T*
Pub Annecy 385417 Fox 33-50437626

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN
LONDON. FIATS AND HOUSES TO
AMERICAN STANDARDS. Consuft
FKL United Td: pi) 3S2 8111 for
Kmghfcbndge, Kensnigton, Chehoa,
Bdgravw. fd: pi) 586 9882 for Re-
gnnts Pert, Primrose HJI, St Johns
Jtood. Swiss Cottage. Td: pi) 727
2233 for Holland Park and Kensington
... or Ux: 27846 RESIDE G.

LUXURY EXECUTIVE APARTMENTS.
Knghnbridge / Oiehea. FuRy ser-

viced. Al modern convenences.
HeaWi dub. MTrxmum stay 27 days.
From £180/w*. NGH Apartments. Ltd
Ndl Gwyn House. Sloone Ave, Lon-
don SW3; 01 5891 105. IN: 295BT7 G.

LONDON BOUND? On business or

pleasure, stay at our immaculate ser-

vtced npen liiiwes in West End of Lon-

don. Wdl to Oxford / Regent / Bond
7 Harley Streets. thesYre & dub land
of tondon. GftS/mghl. Td: 01-436
7821 . Tb 884130 nwif q

REAL ESTATE
TO RENT/SHARE

HOLLAND

Renthouse international

020-448751 (4 lines)

Naderhaven 19-21, Amsterdam

PARIS AREA FURNISHED

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

UNIQUE
WAR BFFB. TOWER

DAY - WEEK - MONTH

SUPERB

EQUIPPED APARTMENTS
Studkt - 40 sqjn.

2 roams - 60 sqjn.

3 rooms • 105 iq-m.

4 rooms • 1A) Kun.
WITH UNIQUE CONDITIONS

Embassy Service
8 Ave. de Messina

75008 Nat*

YOUR REAL ESTATE

AGENT IN PARIS

45.62.78.99

BUSINESS
OPPORTUNITIES

WHICH STOCKS

MAKE MONEY?

Answer that question with Investors

World, the three weddy Monaco-
based hrmoal report. Those who took
out 20 waving leccmmtndahcrB m the
post three months already know the

answer, herd tarts, conene reporting,

*flN pages of direct leads to profit on
the vronas fated stock markets. Sub-
scribe. Send $90 for 17 reports a yw
to: Investors World. 6 Bd das Mauins,
Monte-Carte. MC 98000 Monaco. Td:

S25 60 70 or 119, St. Stephens Rood,
ig, London W13.Td pi) 998 3792

I
International Business Message Center

BUSINESS
OPPORTUNITIES

COMPUTER PORTRAITS

T-SHIRT FOTOS

If you quokfy you may have an oc^xy-
tuhity to be o teSng ogam for the 1

and earn m access of SSOO.OOO per

year. Do you qualify? Lets fad out.

Contact LOUIE MEG KARLIN. VP
Vanguard Brokerage, New York USA
Tder 216000 EUR URATTN'VANG or

Fax: (212) 619-1545 or

Td- 12121 2854)166

Instant Subscriber Service

(See details in the daily

subscription ad.)

MORE THAN 200 PART-TIME
COURSES FOB ADUITS

AMERICAN COLLEGE IN PARIS
Busmen AdmnSrofeon, Conewter Sci-

ence. Economa, French. Art Hatory.

Literature, European Cultural Studies.

Infl Affairs. Daytime 4 evening sched-

ules. RettOrtfwn Sept. 16. Col the Ad-
mkjiorB Office today: 45 55 PI 73

LOSE WEIGHT, GIVE UP SMOKING
+ dnnking. Learn stress control in a
very exduuve private medical d-r*c in

W. Germany. 45 runs Zurich Airport

Write or phone CHRISTIANA CLINIC,
Menzertschwander Sir. 32, D 7822 Sr

BtasxHi. W. Gernumy. (017672-48010.

Vanguard Brokerage a not afhkatod
with the Va-iguard Group of Invaitri Mini

Companies o« cbw of thee offikotes.

Thu it neiihei an oner rnor o sokcitatKxl

to buy. The affennq of therm m the
Behomas SupcrfundT Ltd. con cw4y be
made by offering memorandum. Past

performance It not necessarily mckco-
hve of future results.

OFFSHORE & UK
LTD COMPANIES

Incorporation aid management m. UK.incorporation ana management »». UK.
Isle of Mai, CUsrabar, Turks, Angulo.
Panama, Liberia, Oiamel Islands, &
most other offshore areas.

• Confidential advice
• Nominee services
• Eesdeneei'lnimfyation
• Boat regsfrafio'B

• Aeecuntmg & adnemttranon
• Mad. telephone & telex

AMERICAN HOSPITAL OF PARIS:

Accredited U.S. HospfaL Ji hour
Emergency Serwee. Engfah spoken.

fllueCross- 43 Boulevard veter Hugo,
92KJ2 Neufly Sur Seine (10 mitMes

from EtoJe). Phone- 47 47 5 1 00.

BRJONI. THE nNBST hand-maje sun.
Larqejt seteowi m Switsertand o'
W0N861G the tearhng men s store.

Bohnhohtr 13 Zurich pi '21
1 29 50,

Free expfatatory booklet from:
INTERNATIONAL CORPORATE

SERVICES LTD
Spritnfiafd Ct, Now Caritotown

Rd., Dowgfoi, Uto of Man
Td; boughs (0624) 26000
Telex 628554 SELECT G
Lenten Representative

2 5 CAd Bond St.. Lonten Wl
Tel 01 -493 4244. Tlx 28247 5CSLDN G

Fax. (0624] 20986

OFFSHORE COMPANIES. All serwcu.
Sofahaven Accountancy 2 Cwnttoffoa
Doudos. tOMGB TeOJc 29000

Loteat full rotor systems oho produce
borhythms & T-shirt transfers m odors.
Simple to operate. No tpeod Iraiwig
required. A red money maker that can
bring you US$1 .000 per day & more (id

cosh and mostly profit). Light weight S
portable for lain, shopping areas, hat

Defense Facility
Prototype shop presanity involved

fofaxnnon and assembly of mStayv*.
fodev Located in southeastern Midu-
gati, near US Army tank automotive

OHiMtiand. Desire jami venture of can-
pact protect for military equipme n t

product fine. Interested parties;

FAX: 313-978-1312

TELEX: 9102408023

OFFSHORE COMPANIES

day resorts, amusement parte, shows,
In i-Mhiim

mf park
a«~jiorts or wy_ high traffic I

systems horn DM 39,500 FOB
Frankfurt. Used B+W Systems (Bee

new) from Dm 13,900. Kama Dept. 59,

Seetfto-en*. 9. 6000 Frmfcfort. W.
Genocrry. Td |69) 747808. Hu 412713.

INDONESIA
EXCELLENT

OPPORTUNITY
One of the leadng French industrial

groups wahes to cooperate wnh ony
company wAng to introduce itself and
Its protect in Indonesia ff you eee look-

ing far a toed pvtner with modern
general mechanical engineering foofi-

tes, please send short resume and con-
tort to Box 4972. Herald Trteune. 92521
NeuJly Cednx, France

JERSEY

CHANNR ISLANDS
Locdly based expertise of quefihed
Accosrttort. Comptete company forma-
Bern, consutemey. management ond
nominee sennee.

Contact: Jatei Harper, F.CA, F£.I5..
Strnteac Management famited

IfrlB Higrove Street
St. Hefaer. Jersey

Tel: R2534) 37991 Tlx* 4192565
Fax (0534) 26430

Free pofcoonal consuttofcons

• Worldwide meorporaions
• founedtore avmfobkry
• Full Confidential services

• London representative.

• Full admxwtraeon services

Aston Company Formation Lid.,

19 Peel Rd Douates. Isle of Mon.
Td (0624) 26991. Tin 627691 SfWAG
Fax 062J 25126

INTERNATIONAL OFFSHORE
COMPANY INCORPORATIONS

ROM USS150
Comprehensive professional services us

cfade nonxnees.

Representative offices.

Powers of attorney, telex, telephone
Fax. med forwarding workh-de

Hand Resources
Nctiond House.

Santon. Isle of Man.

„ Phono. Kte24j 824555
Tlx 628352 bland G fox: f0624)B23949

Bra Home Products Company & saek-

nta ridnbuters for our high quraty Irtes

of sairiea steel nutnhdnd cookware
aid other prermums. Many territories

avtalabie. Jam B+P s wmnrg ternn wnh
neoifji 100 years hatory ct profit and

Ek<0 Home Pioducts Compcny, Inc.

World Headquarters

_ POBox 6386
Thousand Oote. CA 91359 USA

Tel 818-991-1894 Foe 818-7064)895
Thu 5106012358 BHP

OFFSHORE TAX SHB.TH?
COMPANIES

UK, Isle of Men, Caymans, Cyprus.
Jersey. Fcmama. Liberia, Turks e*.

odminatratun, nommees,

power of attorney
Free confidential coteuUatian-
Roger Coffin U.B., F.CA.

SWITZERLAND

LIFETIME OPPORTUNITY
To purchase the majority > small part
of profitable companies located in

Switzerland. Funds needed to expand
SF 300.000 to SF IjOOO.OOO.

Contort.
SAMI FINANCIAL SERVICES S.A.

Rue EJiui 10
CH-1003 Lausanne, Switzerland.

Brochure: Garporale Management Ltd.,

19 Peel Road. Douglas, l3e of Mm
Tel: p6M 23303'4

Tele* 627389 Carman G
(London Representation

)

MID-AMERICAN GROUP of US Firms

work hcm*dbroad
>

^3ppartunty far

European exporters to add US con-

tom, assembfa.kcense orfom> venture
n the U5. MGA Group. WT Centre, |

Bat 58634. Daks Terns 75258 USA. i

US PUBLIC CO.
A NASDAO-Sxj&fa Company with
aver 2,000 shareholders. SI Regrsfro-
han Avniafcle to» sole or merqer. Con-
Irotkng O-nanhp awxtebie. For infar-
mqtwn. please send your company
tnformefton to Vintage Group tec.
818 fifth Awe.. Ste 3M Sen RafaH,

CaBforrm 94901 USA

EARN 52,0004- EVBtYWTOCMt&ng
Ul cater PHOTO BUSN3S CARDS
m your oea. No competfiicn, easy
MteL Far iifu motion ad FotoCard
kvematkmai. Geneva 4122-810761.

BUSINESS
OPPORTUNITIES

POSSBUTTY TO EARN UP TO

9% P.A. NET
on Sums Francs, Deutsche Mark,

US Dollar Time Depute.
Please contact: Com SA

land. Tb 840075 Tel- (091 1 239413/4.

TX> YOU WANT TO DO BUSINESS
Gold 'dtomond/wood put p' wasM
paper -'crude ail- oJ products/ nee,
scraps Gold nwimg'danond nxn
rtq.' buWng motes ids-’ construction

New Concrete Coloring
Patent-protected chenuad
provides low cast ratund-teoking co
to new or inplace concrete. Seeb
projeas or commercial agranments

or elsewhere. Contact' AMr.

Chester St, Brookline. MA 02146 USA

- CHAIRMAN -

DIRECTORS - EXECUTIVE:
"We'd love the jobs you hate"

FOR A NEw CONCEPT
IN BUSINESS SERVICE
CONTACT IMA.

on lei- 0638 751230 (England)

AMERICAN UNIVERSITY SEB(S lugh-
ly rnobvotod m£vidud for recruiting

manogemeni protnyonds mto non-
lesdem program. 5etectod reps—K-SK* partearn cammasn to S2SK-..
time-full time. Send resume to Ken
Reus. PhD. Kennedy Western, 28310
Roadside Or. Dert 250. Agcwia H»s,
CA 91301 USA. Tlx : 6627ft

KNrTTING MILL FOR SALE. Ongomg
sweater knmmg business, modern or.
cuter and fot moefanery and finishing

foathes. Located m New York Gty.
MetropoHai area. Produchtm capoe-
ity. 7200 paces per week. Purchase
with/ without factory buldiiu. Prmes-
pah only Th: broel 3713/1 OKS IL
rax: 972-3-295194

FRB9CH BEAUTY COMPANY
subsidiary m Europe and USA. a seek-
mg invesrorfsj for LGS1 .000.000 to ex-
tend m Europe & US. fo> muneckate
resporoe write to STV tmemainnal, 11

rue Laoaze, Pcra 14th or tele* 206647F

EXCLUSIVE IMPORTBtS REOUIRB)
for brand new top sofas jkedua (d>-

ect mni, mat-order, etc). Best sales
results m USA We're seeking 10W11

gartrgv^Eepfy ttr Vdcomnwrce. Bo<
.
0+1347 Le Ser4ie». SwineHand.

Tlx.- 459426. Fro. P2t) BS5024

AMERICAN SOFTWARE COMPANY
n seeking inwntovfsj far Jl mitan to
expand into European ma>lets Excel-
lent growth potenuei. fax immertaie
rosponse please write to PLC INTL.
PO Bax 566, Vienna. Vramvj 22180
USA or Telex: B87077

BUSINESS
OPPORTUNITIES

$ 100,000 - Required fu expansion
ta* ftee Irode operatioin in Afi«a.
Wil pay 25% interest re-payable m 18
months or stieni participation on prohi

sharing. Serious prmapab reily-

Please reply Bo* ?443. LH.T.. Frie-

dnehstr. 15. 6000 FianHurt/Main.

SBSCING TO RS’RK»fT YOUR com-
pany >i S.E. Ask* as agents, datnbu-
tors, rep office, etc. etc Inhual office

Detals on request. Write to- oedok
South, P.O. Ben 1 111. Smgacxxe 9146

c* Fa*: (65) 3452556.

TRAVEL AGENCY MIAMI, Floada
spedotzmg in fqragn vmtore lo

U5A. established 1975, foCy auto-

mated 6 aocrertted by vrtnm. Full

pore US$55,000. kfed for + 1+ wsa
& residency appkeomon TJ* 515776
Insworid MIA or let (305) 893-1370

MAJOR AMERICAN TEXTILE export-

er seeks ogerta ’distributors. Please

cantoa. Mcrinut Storm, Well tndus-

mes New Yw*. Tefa*. 235936. FAX.-

212-431-0150. Will be m Europe early

September.

SEEKING WORKING PARTNERSHW
Or outright purchase of a profitable

company. UK, Europe, US Coptoi)

available USS250/KO posufaly fasfor.
Write to Bar 45126. tKT, 63 Long
Aar. London, WC2E 9JH England.

EUROPE TOURIST SERVICE. Wanted
Advertsieig agents far our 3rd edition

'Japoiese m Eixope' 45% ooransaon
ash. Write in confidence to Dr. H.H
Duthel, GJA, Rams Btvd, HaSday Inn,

Metro Mcntta, Phlppm

OFF-SHORE SBtVICES, mol redrect-
rd. nammee tkrectore. For further de-
tots pfaasn contact hie ol Men, U K.

003 SJ-53-2X07 or 34774 a Fa-
0035352-23050

WHOLESALERS WANTS) on erata
sve area bases for top qurrtty hand
wrapped flowers Ffanr reply m win
mg to Rowers of Paradae Lid , 10a
GrenvAe Place. London SW7 4SK

INVEST Rf SWITZERLAND. Geneva
restaurant foi sale. CoNoct HUMBERT
Co.. Post Bo* 709, 1227 Carougu-
Geneva, SwitzerksicL

NORWAY. Experienced and wed to
traduced executive (52) handes your
fansmess on-shore t off-shore for
475 257539.

US REAL ESTATE INVBTMG oppor.
tors ties. Write for infer motion. R,

O NaLMcKehey Peaftors, PO Box
4186. amferfietd, MO 63006

TOP AGENTS WANTED to set up
branches for new money mofang idea

worldwide. Apply IHT Bov 2440. Fne-
dnchw. 1 5. 04000 Frcnkfun/Man.

J. BROUSSE, your inletnationcd trade
agent vi Mresinlfas, the southern oate-
woy to EEC 71*. 430425 hade 2251
560 Are du faodo. 13008 Marsetifa.

BUSINESS SERVICES

FOR SALE: LUXEMBOURG Demoted
Investment Hokkng Compruiy. By-
laws can be nxacSfied to unt row
needs at sm! expense Carts USt
32,000 to aapteTiiB. Will tel for USS
17,000. TUT53S138 DECO m USA o.
phone: 619-325-2996 Mr, Schwom.

BUSINESS SERVICES

WHY RENT SPACE

WHW YOU CAN
RENT AN OFFICE

(and save up to 50% of yaw cart]?

Offices cmd afi office services

avertable long or short term to.

EUROPE
AMSTERDAM; Euro Busnga Center
Kewetsw. 62. 1015 C5 Amamdom.
Tel: P201 2ZAL35. Tlx 14183
BRUS5H5: 4, rue do te Presse.

1000 Brussels. Td: 217 83 60.
Telex: 25327
fKANKWRT: Schunsomsfr. 1-3

P.O. Box 970128. 6000 Frcnkfurt/M 1.

Tel 0-40-7560960. Tb, 4185297
LONDON: 110 The Strand
London. WC2R OAA.
Td (01) 836 8918. Tim 24973 \
MILAN: (Mformoiaan available from
this office On additional focoMreiin
fofyJVfo Leopordi 14, 20123 Mtyn.
Td 02/4982251 . Tlv. 320343 EXEC343EXECJWI.
Fa.: 02/4815121.
PAMS: tBOS. 15 Avemw Victor Hugo
75116 Pars. Tel 45 02 18 00.
Tetex- 620893
ROME V,a Sovaa 78. 00198 ftema
Td. 85 32 41 or 844 80 70.

Tdex. 613458
STOCKHOLM: Biunkefaetgdorg 7
P.O. Bov 16138 S-103 23 Swcfltolm.
Td 8-241718. Tefa<: 14505
ZURICH: Rennweg 32. B001 Zurich.

Td (01) 214 611T.
Tele- 812656

FAR EAST

OFF5HORE FORMATION! All Cusm-
S*- London T«L

01 67? 7020 Tii- 893911 G fox 7343970

Attention Software Whulxsoler s

Cosmos Data is a ctmpgny speoakzed
m computer WW&M fa the export
market. We deal with primary sources
throughout the Umfod Stefas Contact
IK for ell your computer supply needs
Otr prices may uprise you Beau few

US rout tequremontv
COSMOS DATA CORPORATION

335 Bond Street

Brooklyn, NY 71231 USA
Td. 21292)4493 Fa* 718-237-5920

J- At& BuUdma,
Mnarn, O»yodo-ku. Tokyo 102.
Id: 03-239-2811, r#fa». J32384
NEW DELHI: M-38/1 Connaughi PL
^befofa Grcfal New

i Ddfa 1 1000l fodn
351576 at 351586. Tim 031-65603

north ambuca
OVER 50 LOCATIONS AVAILABLE

IN THE U.S. A CANADA

For mare information and your eopy

WORLD-WIDE
BUSINESS CENTRES

NETWORK tm

BUSINESS SERVICES

UX BUSJNES5 START-UP

Increase control - Reduce risk

We specialize in providing a comptete
start-up from company Formation, pre-

nxses and recruiting la ongoing maHcet-
ng, accounting, payroll and manage-
ment sennem.

FUTora
INTERNATIONAL

14 rue du Theatre, foris 75th

Tel: 45 75 62 20

REAL ESTATE
TO RENT/SHARE

'4 Kiosk

PARIS AREA FURNISHED

A NEW WAYOF STAYINGW PADS

The Oaridge Random
FOR 1 W»OMK8t

high cfo» studfo. Z or 3twn
uuntmenh. FULLY EQURTBL
IMMEDIATE RBSWATMNS.

Ttt: 43 59 67 97

BD LANNES (I6fh)
ffigh dan. Superb hvmg, I bedroom,
80 sqjn. + bdeonv, parking, FI2.000

ofl charges mdudod. 45 26 69 60

BUSINESS SERVICES

MTEBNATIONAL
INVKTTGA7TVE CAPABUT1ES

Commercial or lead problems men-
aced with unorthodox methods by ex
penanced, mdtiKngud panonnd)
woridwicte through Archer Agencyi
1250 4lh St aw, 504 W. Wodfoglon.
D.C 20024. Teh p02) 554-3709.

FAONGHOfflL -

CONCORDE tAFAYHTE
Luxurious duplex status

Bath, phone, no aaanqr fort-.
'

F5.900 rent bymonth, aort tain fa*-

Voit today from 11 am - .5 Jta

95 Bid Gasniion Cyr, finis 17A

Td: (IJ <3 59 » 8T
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FOR MORE
CLASSIFIEDS

US.Aide Sees

Wet Star Wars

Libya. *

rionalU
forthcoa

ihetiiui

Tbe i
sent 532

lance lc

provikkc

asu-Rirc

aid to O
cd for 55

Presit

Chari Ci

during i

June, w
with An
Reagan
bucking
van troo

zoo sinf

ThtP
ext B. S

there - w

TAX SERVICES

TAX FREE CONSULTATIONS far Ui
taxpayers oven by former RS «*
sere agent m Loadaa/Ddhi 3^

Oct. 17. For appointment contatift-

Goddort, Gbbaf Fmandd SsrvioB.

527 Congo Si, Son' Fiundtm P
9413). f4iq 897-5630. Chww
al other dhee are imitad.

John Stewart
SwnryM Bwdnaa CaunseBarx Ud
108 Queen St. Tel: 0628 770543
MA1DBMEAD Telex: 849193
Engkmd
SL* 1HT Fax: 0628 785432

Doing Buiineu In fwitieted?

bOss- geneva

• Mubitngual Seqeiqnol hdp
• Telex, telefax, moBxs fookties
• FiRy equipped offices

• Conferenoe room
• Company formatian /domkAation

OFFICES 8
SUPPORTING SERVICES S-A.

6, urn GuBaume Tdl, CHI 201 Geneva
Td: 32 64 7A Tlx : 28387 Fa. 335697

PRIVATE DETECTIVE SCANDINAVIA
and Finland, art Norway; 24 hours
02-42 72 14. the 78949 ag.* Monoo-,
er G. Mdev, ftxnvsr pafice/army offi-

cer. worldwide. Established 1965. Port
to Jemaboftetorget 4, N0154 Oria 1.
Fax: ht. + 472 360868

OFFICE SERVICES

YOUR BBT SWISS

BUSINESS BASE

IN ZURICH .

MONEY EXCHANGE
«W" 7 *7» oymeh - 10mn-7pm
151 r St Honoce, Paris 1 Tel 42972728
For bgger amourto- negaedte

i

CHLFBD Corodtant
•wed 30 yn worldwide mtpeneS
Off- & onshore explordion devefop.
merit worfcovof. J. Durfon. Sacrtfoa
Howe. 90/92 Queero* BSgfay
fWry. Scatter^. DD5 7AJ. Tefi7TOT

FULLY INTEGRATED ,-.

BUSINESS SBMCES _
I

CLOSE TO FINANCIAL CENIB
1 Furmhed offices /Carforance Beowf
Tetephomr / Tetex / Msf Sank* ‘

Word Processing f Ttandafon / ‘

.

Company Formation.

INTERNATIONAL ORKE -

32 Bnnrnreg. CK8001 Zuridh’^'
Tel: 01/214 61 11, Tim 812S56

MBNBER WORLD-WIDE
"

business emias

lASHINGTONs -*.??)-

ikj US. anns ecsiroi ac-

k Edward L Ro^xy, -i**

ad the Sav.n -:-3

iWawdav cf ucvijjrini
•frology fo aiLU'j ballistic

aria m space while

oa cc-
4* «apons with dtttijtiris

bWashington abandon :ts

“Mnsed Sirateflc Da-* Initiative, or "Star
hi’

j a q>eech oresared for
in Philadelphia, SL-.

w^iaid ihe Soviet Vai?n
®oderaizitig iLv ce-

around Mcsactt.
^d the Soviet iawr
y® would cost S! billion

atom iO.DOO sd-
** ““ engineers.

®»ALNEWS
f*«tkans who Ut- lbe
^--wi mosewno don’t set

TIME IS MONEY
A PHONE IN YOUR CAR
NEW SYSTEM BADIOCOM 3000

Yow Office on wheats for F5B6/month
CAU. NOW! PARK 45 74 76 69.

AF 212
CAR PHONE SPECIALISTS

MOTOROLA * THOMSON
„

CAR STBEO 6 ALARM
212 tm Bid Pereira, 75017 Fare

[next to Hotel Menrfan

ExecaCaa Office*:
714 Marker Street, PWodeWva,
PA 19106. Tel (213 238-7800.

Tele.- 61974601: fox 1 15-238-7300

"II takes Mare than space
l« me an office"

Hard to Borrow?
Guaranties/No Loans

Minimum: $100,000

TERMS: 5 TO 30 YEARS
THE FINANCIAL

GUARANTY CORP.

USA {212] 486-2220
tt* 510601 1074 (REV BOND
CUAR) FAXi 212-755-7339

SECRET VIDEO PHONE
See and hear people os you tail to
•hem via telephone worldwide. 2-way

J***
0 phone. Senjtiy plug n • no instd-

taton necessary. Avertable with budt in

SWITZERLAND EXPBITS TEAM of
fori teCoblc irxfimfoof serene< nr iirt

corporation end odronistrerton ofl
compatnes - finamsng - tea legrt c
• mergers • ocqunAans . opencnuJ
Monaco SA, Sosa 2. CH-lOWPuByl

OFFSHORE COMPANIES Explwied.
Free bookfaf. Telephone: 0624 25538
or .write to Freeport Services Ltd, 4
Athol Street. Douglas, fafa of Mon.
Telex: 629172 HTDsfS G.

GFSRNO AN OFFICE IN NYC? ID
find you office spore, attorneys, ac-

92521 NeuBy Cede*, France

EXCHANGE! PERSONAL CHECKS at
once/bant notes/eta. Best rate* Fus-

Vendamt 7 PI Vendfime Pore
J.ZHTaHI) 42 96 92 15. Tx 21 1306F

YOUR CONTACT M LYONS to help
your business in South France. Swit-
nsjgnd or North My. Write: teodor.
BP22. F-69260 Ov>MireW^

Krcretalei. Agent mquiries invited...

COMMUWCATIONCCS
Mr. Vere

CONTROL
Pin 42-97-5600

London 01-408-0287
Wash DC 202-659-3432

BUILD A BUDGE TO USA. We wfl
wpply ert your company's needs of
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T«ti (39-2) 7729.1 - Thu 333840

CONSULATES/AB Universrty Degrees
/ Immigrutiun 63 eountoes. GMC. 26
Kieomr tou. Athens 10676 Greece.

financial SERVICES

PRIME BANK
GUARANTY

’ Ventury Capitol * Seal Estate
Busmess finance * letters of Credit
* end Stondby Canentments for
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Mo Conansnon UnM forxfad

Broker, Protected

MIAMI, U.SA
.
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WOttb BffiCUTIVE CB41BS
121 SndceB AiWM

Mxxin, Florida 33131 UJSA_-
Phone: 305O7A4611 Tfo- 529»

FAX: 30S37-U754 --.
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VENTURE CAPITAL CONSULTANTS
Invertment BaAm

16311 Ventura Bhd, Suita 999
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